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Capital Markets in 1960 


FINANCING through capital markets re- 
ceded in 1960 from the unusually large vol- 
ume in 1959, and interest rates declined 
until autumn. A shift in the Federal Gov- 
ernment’s budget position from substantial 
deficit to moderate surplus was a major 
factor in the changed climate in capital mar- 
kets, but other demands for funds also fell 
off significantly. 

The net increase in both mortgage debt 
and State and local government obliga- 
tions Outstanding has been smaller than in 
1959. Corporate security offerings have been 
a little larger than last year, primarily be- 
cause sales and consumer finance companies 
have engaged in heavier long-term borrow- 
ing while relying less on short-term debt. 

Savings institutions have supplied about 
the same volume of funds to the capital and 
credit markets in 1960 as in 1959. Con- 
sumers, however, have made fewer direct 
purchases of securities than the record vol- 
ume last year, and corporations have re- 
duced their holdings of Treasury securities 
in contrast with net purchases in 1959. The 
larger outflow of private capital from the 
United States in recent months has also 
tended to reduce the net supply of funds 
available in capital markets. 

The decline in market interest rates that 
began early in 1960 was neither steady in 
time nor uniform among types of obliga- 
tions. Market yields on long-term U. S. 
Government securities, which had risen 
Sharply in late 1959, fell more from Janu- 
ary through August than yields on corporate 
and municipal obligations. Yields on most 


types of securities reached lows tor 1960 
in the late summer, and then increased. 
The rise in market yields in the autumn 
accompanied a heavy volume of corporate 
borrowing and an enlarged outflow of pri- 
vate funds to other countries. Expectations 
in this period about future interest rate 
movements were subject to divergent influ- 
ences. Although market participants be- 
came increasingly doubtful about prospects 
for early resumption of economic expansion, 
the balance-of-payments problem and gold 
movements made them uncertain regard- 
ing the extent to which monetary conditions 
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Note.—Flow-of-funds data; estimates for third quarter 1960 
preliminary. Bank loans n.e.c. are mainly loans to business. 
Corporate securities include equity as well as debt issues of 
domestic corporations, foreign corporations, international insti- 
tutions, and foreign governments sold in the United States. 
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might ease further in response to the domes- 
tic economic situation. In December, how- 
ever, some of the market uncertainties ap- 
peared to be dissipating, and yields began 
to decline again. 


USES OF FUNDS 

Corporate security issues have increased 
slightly this year, but new offerings of State 
and local government securities and new 
mortgage financing have been smaller than 
in 1959. 

Corporate securities. Total requirements 
for funds by corporations have declined this 
year. As the volume of sales slackened over 
the year, both inventories and accounts re- 
ceivable grew less than in 1959, and this 
more than offset the increase in plant and 
equipment expenditures. Total expansion in 
corporate assets in the January-September 
period was one-fifth less than in the corre- 
sponding period of last year, but about the 
same as in 1956 and 1957. 

Corporate internal funds in the first 
three quarters of 1960 were generated at 


— Billions of dollars 
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1956 1958 1960 


Note.—Net proceeds for new capital as published by Se- 
curities and Exchange Commission except that estimates for 
sales and consumer finance companies are by Federal Reserve. 


about the same high rate as in 1959. Lower 
corporate profits and larger dividend pay 
ments both contributed to a decline in re- 
tained earnings, but depreciation allow- 
ances continued to grow. With lower re- 
quirements for funds, and with internal 
funds about the same as last year, total ex- 
ternal financing by corporations has de- 
clined. Expansion of short-term debt—in- 
cluding both bank loans and trade debt— 
was less than in the first nine months of 
1959. Corporate security issues for new 
capital, though slightly larger than in Jan- 
uary-September 1959, were smaller than in 
the first nine months of any other year since 
1955. 

Corporate spending for plant and equip- 
ment turned down after mid-1960, as it had 
also in the autumn of 1957. The change in 
corporate spending and financing from 1959 
to 1960 has been similar in a number of 
respects to the change from 1956 to 1957. 
but long-term financing has increased much 
less than in the earlier period. In both peri- 
ods, plant and equipment outlays expanded. 
whereas accumulation of inventories and 
accounts receivable slowed. Similarly, the 
flow of internal funds changed little, while 
expansion of short-term bank and trade debt 
slackened. 

From 1956 to 1957, however, the volume 
of corporate security issues increased sub- 
stantially, while financing through reduc- 
tion of cash and Government security hold- 
ings declined. Corporations reduced their 
liquid assets sharply in January-September 
1956 but much less in the same period of 
1957. In 1959, in contrast, they increased 
their liquid assets somewhat, but holdings 
of these assets were reduced substantially 
in the first nine months of this year. By 
the end of September 1960, the liquidity 
ratio of corporations—liquid assets divided 





CO 


th: 





CAPITAL MARKETS IN 1960 


by current liabilities—had declined to a 
level that was a little higher than in the 
summer of 1957 but lower than at any 
other time in the postwar period. 

Although manufacturing companies had 
planned to expand their plant and equip- 
ment expenditures by about one-fifth from 
1959 levels, they have financed the increase 
to a greater extent by drawing down liquid 
assets than by borrowing in security markets. 
Through September, new security issues were 
one-tenth below the volume a year earlier 
and the lowest for the first nine months of 
any year since 1950. The capital spending 
programs of electric, gas, and water utilities 
showed little change from 1959 to 1960. 
With the flow of internal funds higher, these 
companies borrowed less in the capital mar- 
ket in the first nine months of this year 
than in the same period of 1959. 

In most other industries, issues for new 
capital were larger in the first nine months 


of 1960 than in the corresponding period 


of last year. Issues of sales and consumer 
finance companies were 70 per cent greater. 
\n unusually large proportion of new issues 
by sales finance companies in recent months 
have been in the form of public offerings 
rather than private placements. While 
erowth in their customer receivables in the 
January-September period was at about the 
same high rate as in 1959, these companies 
reduced bank debt this year. 

Finance companies and other corpora- 
tions issued a relatively heavy volume of 
new securities in the third quarter, at a 
time when spending plans for plant and 
equipment were being curtailed and uncer- 
tainties about the business outlook had in- 
creased. The sharp drop in corporate bond 
yields in the summer months, and fears of 
some corporate borrowers that this tend- 
ency might be reversed, may have contrib- 
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uted to the heavy volume of flotations in 
the third quarter. Offerings of corporate 
securities continued to be substantial in 
October and November. This led to market 
congestion at times and exerted upward 
pressure On interest rates. 

Mortgages. New private construction ac- 
tivity in the first nine months of 1960 was 
slightly below the all-time record in the 
same period of last year. Housing starts 
were a fifth less than last year’s advanced 
rate. Lower outlays for new residential 
building were not quite offset by larger non- 
residential construction expenditures. In 
contrast, during the previous cyclical up- 
swing, the dollar volume of total private 
construction activity had increased in 1956 
and 1957 as rising spending for business 
and other construction more than offset the 
decline in residential building outlays. 

Along with the decline in activity, new 
mortgage borrowing has been reduced this 
year. The amount of nonfarm mortgage 
recordings of $20,000 or less, chiefly on new 
and existing houses, was about a tenth lower 
than the record amount in the January-Sep- 
tember period of last year. As a result of 
the smaller rise in new mortgage loans and 
the continued increase in repayments and 
retirements, the growth in outstanding mort- 
gage debt has been about one-fifth less than 
in 1959, a year of record increase. 

State and local obligations. New construc- 
tion put in place by State and local govern- 
ments in the January-September period this 
year was slightly less than in the same pe- 
riod of 1959. Part of this decline resulted 
from a decrease in highway construction 
financed by Federal grants-in-aid. Con- 
struction outlays for sewer and water and 
power systems and for educational facili- 
ties increased. 

New bond sales by State and local govern- 
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ments were slightly less this year than in the 
first three quarters of 1959, which in turn 
were less than the record amount in the same 
period of 1958. These governments sharply 
reduced their short-term financing from the 
large volume last year and retired a larger 
amount of outstanding debt. The growth in 
total State and local debt outstanding there- 
fore has been only about three-fourths as 
great as in 1959. 

Bond sales for the purpose of financing 
both school construction and highways have 
been larger in 1960 than in 1959, although 
below the record 1958 total. Borrowing to 
finance public power systems has been the 
principal type of financing to decline this 
year. Expenditures for construction of elec- 
tric power facilities have increased, but they 
have been partly financed with the proceeds 
from several very large revenue bond issues 
sold in 1959. 

Sales of bonds by State and local govern- 
ments were quite small in October and No- 
vember, when interest rates were higher than 
in the late summer. Some State and local 
officials postponed financing in anticipation 
that interest costs would soon decline again. 
The backlog of State and local bonds au- 
thorized but unsold rose to a record level, as 
voters approved nearly all of the large dollar 
volume of bond proposals submitted in the 
November general election. Some of the 
large issues are expected to be sold gradually 
over a long period of years. 


MAJOR SOURCES OF FUNDS 


Funds supplied to the capital markets di- 
rectly by consumers declined in 1960, as 
did those provided by major savings insti- 
tutions, but this was partly offset by an in- 
crease in the net flow of credit supplied by 
commercial banks. 


Consumers. In the first three quarters of 
1960, consumers acquired fewer financial 
assets but also incurred a smaller volume of 
debt than a year earlier. The net increase in 
consumer credit was little more than half the 
previous year’s expansion, and the net in- 
crease in residential mortgage debt was al- 
most one-fifth less. 

The composition of financial assets ac- 
quired by consumers has shifted markedly in 
recent years. In the 1955-57 period, mar- 
ketable securities comprised about one-third 
of the net increase in consumer financial 
assets. After falling off in 1958, this ratio 
rose sharply in 1959, as interest rates ad- 
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Notre.—Flow-of-funds data; included are all categories under 
net acquisition of financial assets except demand deposits and 
currency, U. S. savings bonds, and net investment in unin- 
corporated business. Estimates for third quarter 1960 pre- 
liminary. 


vanced to new high levels for the postwar 
period and consumers purchased substantial 
amounts of U. S. Government obligations. 

In the first nine months of 1960, when 
interest rates on capital market instruments 
were generally declining, consumer net in- 
vestment in marketable obligations again 
decreased—to about the same proportion 
as in 1958, as the chart shows. The largest 
decline was in net purchases of Government 








CAPITAL MARKETS IN 1960 


securities, but consumers also reduced their 
icquisitions of other securities. 

In recent months, flows of funds into 
savings institutions apparently have acceler- 
ated. After having risen less in the first 
half of 1960 than in the same period of 1959, 
the total of time and savings deposits at com- 
mercial and mutual savings banks and shares 
at savings and loan associations increased 
more than twice as much in the third quarter 
as during the corresponding period a year 
earlier. 

Savings deposits and_ shares. Deposit 
growth at mutual savings banks slackened 
in the first half of 1960, then picked up 
sharply in the third quarter. For the first 
nine months, however, deposit expansion 
was the smallest for any corresponding pe- 
riod since 1950. 

The pattern of asset growth has changed 
little in 1960, with mortgage acquisitions 
predominating. Although corporate security 


holdings have risen somewhat this year, in 
contrast with 1959, the increase has been 


much less than in earlier years. Mutual sav- 
ings banks also have reverted to net sales 
of Government securities after having made 
little change in such holdings in 1959. 

Savings and loan associations experienced 
a record inflow of savings capital in the first 
nine months of 1960, 10 per cent more than 
in the same period of 1959. With demands 
for conventional residential mortgages less 
intense, associations have repaid $500 mil- 
lion to the Federal home loan banks and 
other lenders—about the same amount they 
had borrowed in the first nine months of 
1959. Their mortgage holdings increased 
$5.3 billion in the first nine months of 1960, 
$600 million less than in the same period a 
year earlier. These associations also have 
invested considerably less in Government 
securities this year than in 1959. 
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Life insurance companies and pension funds. 
The net increase in assets of life insurance 
companies this year has been about the same 
as in 1959. The increase in policy loans, 
however, has been heavier than in 1959. 
thereby reducing the amount of funds avail- 
able for purchase of capital market in- 
struments. At the same time, these com- 
panies have reduced their Government 
security portfolios by more than they did last 
year. 

The net increase in mortgage holdings by 
life insurance companies in the first nine 
months of 1960 was about one-fourth larger 
than in the corresponding period of 1959, 
though it remained considerably below the 
amounts of 1955 and 1956. On the other 
hand, the net volume of corporate securities 
acquired was about one-third less than in the 
same period of 1959, and less than in the 
corresponding period of any recent year. 

The flow of saving to pension funds has 
continued its steady increase in 1960. These 
institutions have enlarged their holdings of 
corporate securities substantially more than 
in 1959. 

Commercial bank credit. §Commercial 
banks have contributed more to the flow 
of credit this year than in 1959, and this 
was accompanied by a much larger growth 
of time and savings deposits. Bank credit 
declined more than seasonally in the first 
half of 1960. In the third quarter, however, 
credit expansion was exceptionally large and 
took the form primarily of investment in 
U. S. Government securities. The shift by 
commercial banks from net sales of Govern- 
ment securities early in the year to large- 
scale purchases in the third quarter con- 
tributed to the accelerated decline in market 
interest rates in the summer months. 

Bank holdings of other securities, mainly 
obligations of State and local governments, 
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also increased in the third quarter, offsetting 
a decline in the first half of the year. For 
the nine-month period, mortgage loans in- 
creased only about one-third as much as in 
the same period of 1959. 


INTEREST RATES AND MARKET 
DEVELOPMENTS 

Yields on debt securities of all types de- 
clined in 1960 from the high levels prevail- 
ing early in the year, as shown in the chart. 
The reduction was most pronounced during 
the late spring and early summer. After 
August, market yields turned up and then 
fluctuated irregularly at levels above their 
late summer lows. During the autumn, ex- 
pectations for a continuing reduction in 
long-term interest rates, based on growing 
indications of a slackening in economic ac- 
tivity, were counterbalanced by concern 
over the balance of payments and associated 
gold movements. 

Between January and August, yields on 
long-term U. S. Government securities fell 
two-thirds of a percentage point—about the 
same as the reduction from the autumn of 
1957 to mid-1958. On the other hand, 
yields on highest grade State and local gov- 
ernment issues fell only half a point, and 
rates on Outstanding corporate issues de- 
clined even less. This disparity of rate 
movements reflects in part the relatively high 
yields on U. S. Government bonds in late 
1959 and the net reduction in outstanding 
Federal obligations in 1960. Since August, 
increases in yields on these securities have 
been larger than for most other securities. 

The smaller flow of consumer saving di- 
rectly into debt and equity securities this 
year represents for the most part smaller 
purchases of Federal obligations, but it may 
also be related to lessened enthusiasm for 
common stocks. Stock prices have moved 


irregularly throughout the year, but have 
declined on balance. 

At a time of increasing uncertainty as to 
the market reception of stocks, corporations 
have relied less upon such issues as a method 
of raising new capital than in 1959. Sharp 
price declines have been recorded for stocks 
of companies in industries where profits usu- 
ally respond to changes in levels of business 
activity; stocks of companies that have been 
little affected by postwar recessions have 
generally increased in price over the year. 

As a result of irregular declines in com- 
mon stock prices and a moderate increase 
in dividends, yields on equities have risen 
from little more than 3 per cent early in 
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Note.—Monthly averages for (1) 500 common stocks (90 
before mid-1957) from Standard and Poor's Corporation; (2) 
30 corporate bonds rated Aaa from Moody’s Investors Service; 
(3) 5 State and local government bonds rated Aaa from 
Moody’s Investors Service; and (4) U. S. Government bonds 
maturing or callable in 10 years or more. For FHA mortgages, 
data are for last month of quarter through mid-1955 and 
monthly thereafter; data are Federal Reserve computations 
based on average prices reported by FHA (dashed lines indicate 
periods when averages were adjusting to changes in contractual 
interest rates and no data were available) 
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CAPITAL MARKETS IN 1960 


1960 to about 342 per cent in recent 
months. The excess of yields on highest 
vrade corporate bonds over those available 
on common stock narrowed to less than one 
percentage point beginning in July, as com- 
pared with a peak of almost 1’ percentage 
points in late 1959. 

The spread between interest rates on new 
corporate issues and yields available to buy- 
ers of outstanding long-term obligations of 
comparable quality also decreased through 
most of the year. Yields available on new 
issues, which had turned down late in 1959, 
continued to fall more rapidly than those on 
existing bonds, as is usual in a period of de- 
clining interest rates. By August, yields on 


new issues had fallen one-sixth—about twice 
as much as the decline in the return on 
highest grade outstanding bonds. 

Yields on State and local obligations 
have declined more than those on out- 
standing corporate issues of similar qual- 
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ity. The timing of their movement, how- 
ever, has differed. Rates for State and local 
issues reached a peak in September 1959, 
after rising less from mid-1958 than yields 
on corporate or Federal securities. As in 
the case of corporate bonds, the decline in 
yields was particularly marked in the sum- 
mer of this year, but there was a subsequent 
reversal. More recently, with an unusually 
low volume of new State and local issues, 
market yields have again turned down, in 
contrast with corporate security yields. 

Mortgage yields rose less between mid- 
1958 and late 1959 than did returns on 
most other obligations. Throughout 1960, 
these yields have shown a declining tend- 
ency. According to past experience, a 
tightening or easing in capital and credit 
markets is likely to be reflected in the mort- 
gage market more in changed availability 
of funds than in a sharp rise or fall in inter- 
est costs. 
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In 1959 Congress made several changes 
in the provisions of the Federal Reserve Act 
concerning the reserve requirements to be 
maintained by member banks against de- 
posits. The main purpose was to remedy 
inequities in the system of reserve require- 
ments. Subsequently the Board of Gov- 
ernors has taken several actions to imple- 
ment these changes. This article deals 
mainly with these actions of the Board. 

The amendments to the Act were included 
in Public Law 86-114, approved July 28, 
1959.’ They related to the counting of the 
member banks’ vault cash in meeting their 
reserve requirements, to the ending of the 
separate classification of “central reserve 
city” banks, to the range of percentages 
within which the Board can fix reserve re- 
quirements, and to the Board’s power to 
permit individual banks in reserve or cen- 
tral reserve cities to carry lower reserves than 
the full requirements for those cities. 


RELEASE OF VAULT CASH 


The amendment of the Federal Reserve Act 
authorizing the Board of Governors to per- 
mit member banks to count all or part of 
their currency and coin in meeting their re- 
serve requirements was recommended by the 
Board of Governors in appearances before 
the Banking and Currency Committees of 
the Senate and of the House of Repre- 
sentatives in the spring of 1959. At that 
time, only balances on deposit at a Federal 


' For the text of this Act, see BULLETIN for August 
1959. pp. 888-889. 


Reserve Bank could be counted by member 
banks in meeting their reserve requirements 
under the Act. 

As a result of actions of the Board since 
the amendment was passed, member banks 
are now permitted to count all their vault 
cash, along with balances at a Reserve Bank. 
in meeting their reserve requirements. The 
Board’s actions to permit the counting of 
this cash as reserves were taken in three 
stages. Each took effect at a time when sea- 
sonal needs called for action to increase 
bank reserves. 

The Board pointed out to Congress in 
1959 that the counting of vault cash as re- 
serves would correct inequities that existed 
as between different banks in the same re- 
serve class. These inequities arose because 
some banks need to hold relatively larger 
amounts of currency and coin for operating 
purposes than are needed by other banks. 
Reserve requirements calling either for the 
holding of vault cash or for balances at the 
Reserve Banks would have similar effects in 
limiting the volume of credit that banks 
may extend. Hence, it seemed logical and 
desirable that both be counted as reserves 

There would also be collateral advan- 
tages: The change would reduce the costs 
of transporting and handling currency. and 
it would facilitate the holding by member 
banks of larger stocks of currency that 
would be available in case of a national 
emergency. 

The total amount of vault cash held by 
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member banks in the autumn of 1959 was 
around $2.2 billion. When such cash be- 
came allowable as reserves, some banks 
may have shifted part of their reserve bal- 
ances into additional holdings of currency 
and coin. In the autumn of 1960 total vault 
cash of member banks was in the range of 
$2.3-2.4 billion. There has also been a 
tendency for member banks’ holdings of 
cash to increase seasonally in December; 
in the first half of December 1960 their hold- 
ings amounted to $2.5 billion. 

First action. The first vault cash action 
taken by the Board of Governors, effective in 
December 1959, applied only to banks that 
held large amounts of vault cash in relation 
to other banks in the same classification; 
these banks had a larger proportion of their 
total funds in the non-interest-earning forms 
of required reserves and vault cash. At that 
time, expansion of bank credit and money 
was subject to moderate restraint, and 


member banks were borrowing substantial 


amounts of reserve funds from Reserve 
Banks. While it appeared desirable as a 
matter of equity to make some adjustment 
for banks that had holdings of currency and 
coin considerably above the average ratios 
for their respective classes, it was necessary 
to limit the amount added to bank reserves. 

As of December 1, 1959, country banks 
were permitted to count any vault cash that 
they held in excess of 4 per cent of their 
net demand deposits toward meeting their 
reserve requirements. Reserve city and 
central reserve city banks were permitted 
similarly, as of December 3, to count any 
vault cash in excess of 2 per cent of such 
deposits. At that time aggregate vault cash 
holdings at all country banks were about 3.5 
per cent of their net demand deposits; ag- 
gregate holdings at reserve city banks were 
about 1.7 per cent and at central reserve 


city banks were about 0.6 of | per cent of 
net demand deposits. 

By the first action, less than one-eighth of 
the total currency and coin held by member 
banks was released for use as reserves. 
Nevertheless, almost half of the total num- 
ber of banks were able to count some cash 
in meeting their requirements. Of the vault 
cash added to reserves, about two-thirds was 
at country banks and one-third at reserve 
city banks. 

Second action. The second action in this 
field took effect on August 25, 1960, for 
country banks and on September 1, 1960, 
for central reserve city and reserve city 
banks. Again the permission to count part 
of their vault cash was applied to banks 
whose holdings of cash were relatively higher 
than those of other banks in the same classi- 
fication: country banks were permitted to 
count currency and coin in excess of 2! 
per cent of their net demand deposits, cen- 
tral reserve and reserve city banks to count 
the amount in excess of 1 per cent. This 
action expanded the number of banks that 
were permitted to count a part of their cash 
to about four-fifths of all member banks in 
both the reserve city and the country bank 
classifications. However, the amount of 
cash that could be counted as reserves was 
still only about two-fifths of the total cash 
of all member banks. 

Most of the central reserve city banks 
were unaffected by these first two vault cash 
actions because their cash holdings were less 
than 1 per cent of deposits. On Septem- 
ber 1, however, the reserve requirement of 
these banks was reduced from 18 to 17! 
per cent. This was a first step to implement 
another provision of the 1959 Act, discussed 
below, relating to termination of the differ- 
ential between the requirements of central 
reserve city and reserve city banks. 
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Ihe result of these actions taken in the 
lute summer of 1960 was to make available 
somewhat more than $600 million of re- 
serves and to spread through the banking 
system the effects of the additional reserves. 

Third action. Member banks were au- 
thorized as of November 24, 1960, to count 
the remainder of their currency and coin as 
reserves. Certain changes in the percentages 
of required reserves were also made at that 
time. 

This action permitted country banks to 
count as reserves an additional $900 million 
of cash, equal to 2.4 per cent of their aggre- 
gate net demand deposits. The position of 
the banking system at that time, as indicated 
by current banking data, did not call for a 
net release of reserve funds as large as this. 
concentrated at country banks. Conse- 
quently, this action on vault cash was 
coupled with an increase from 11 to 12 per 
cent in the required reserves of country 
banks against their net demand deposits. 

The net effect of the two actions was to 
reduce the total reserves that country banks 
had to hold against these deposits, in the 
form of vault cash plus required balances 
at the Reserve Banks, from about 13.4 per 
cent (consisting of 11 per cent required re- 
serves plus 2.4 per cent in vault cash that had 
not been counted as reserves) to 12 per cent. 
The combined actions released about $500 
million of country bank reserves. Of the 
5,900 individual country member banks. 
all except a few dozen held currency and 
coin equal to more than 1 per cent of their 
net demand deposits. This was more than 
sufficient to cover the 1 per cent increase in 
their reserve requirement. 

For reserve city banks, aggregate holdings 
of vault cash (excluding about $325 million 
that could be counted as reserves under the 
Board’s previous actions) were about $400 


million or 1 per cent of their net demand 
deposits. This amount was added, as of 
November 24, to their reserves. 

For central reserve city banks, which held 
less currency and coin in relation to their 
deposits, the permission to count all vault 
cash as reserves released only about $150 
million of reserves. Along with this action. 
the Board announced a change in the reserve 
requirement of central reserve city banks 
from 17% to 162 per cent of net demand 
deposits, effective December 1, 1960.  Al- 
together, therefore, about $400 million of 
reserves, equal to 1.6 per cent of their net 
demand deposits, were made available to 
these banks. 


CENTRAL RESERVE CITY CLASSIFICATION 


The reductions in the reserve percentage 
required of central reserve city banks that 
were effective on September 1 and Decem- 
ber 1, 1960, were related to an amendment 
of the Federal Reserve Act under which the 
classification “central reserve city” banks 
was to be terminated in 1962. This provi- 
sion, of course, looked toward equalization 
of the reserve requirements of these banks 
and of reserve city banks. 

In its recommendations to Congress in 
the spring of 1959, the Board of Governors 
had suggested that the statutory range within 
which it could set reserve requirements for 
central reserve city banks be changed from 
13-26 per cent to 10-20 percent. The latter 
was the existing range for reserve city banks. 
The Board pointed out that the recom- 
mended maximum—20 per cent—would 
provide sufficient leeway for any increases 
in requirements that might be needed in the 
foreseeable future, and that it did not seem 
necessary for the banks to remain legally 
subject to the possibility of a higher figure. 
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Under the Board’s recommendation, central 
reserve city banks would have continued as 
a separate class, with a separate requirement 
within the 10-20 per cent range. 

The Congress decided, however, that the 
factors that had, in the past, distinguished 
the banks of New York and Chicago from 
those in the reserve cities no longer pre- 
vailed, and it set a date, three years after the 
approval of the Act, for discontinuance of 
central reserve city banks as a separate class. 

Congress also decided upon a range of 
10-22 per cent (rather than 10-20) for the 
requirements of reserve city banks; this 
would be applicable also for central reserve 
city banks during the three-year period. The 
range for country banks was kept at 7-14 
per cent, and that for time deposits for all 
member banks was kept at 3-6 per cent. 

In its actions during the past year the 
Board has eliminated the differential be- 
tween reserve requirements of central re- 
serve city banks and of reserve city banks. 
Both classes now have a requirement of 
161% per cent on net demand deposits and 
5 per cent on time deposits. These actions 
have in effect implemented the provisions of 
the amendment eliminating the central re- 
serve city bank classification. 


LOWER REQUIREMENTS FOR 
INDIVIDUAL BANKS 


The Board’s power to permit individual 
banks in reserve or central reserve cities to 
carry lower reserves than the full require- 
ments for those cities was previously limited 
to banks situated in outlying districts of 
those cities. There were a number of cases 
in which the character of a bank’s business 
was similar to that of country banks, but in 
which the bank was located in the central 
area of a reserve city and the Board there- 
fore could not grant an exception. The 





Board pointed out in its recommendations to 
Congress that it would be fairer to the banks 
if the Board had power to grant an excep- 
tion wherever the character of a bank’s busi- 
ness justified it, regardless of the location of 
the bank. The Congress adopted this rec- 
ommendation. 

The Board has not, as yet, made any 
general change in its rules or standards for 
the designation of reserve cities or for the 
granting of exceptions from reserve city re- 
quirements to individual banks. However, 
on consideration of individual applications 
under the amended law, 55 banks that were 
previously subject to the requirements of 
reserve city or central reserve city banks 
have now been permitted to meet the re- 
quirements applicable to country banks. 

On some additional applications for such 
permission, the Board has deferred decision 
pending consideration of possible revision of 
its rules and standards in this field. The 
Board similarly suspended the triennial re- 
view of reserve city classifications, which 
would have occurred in 1960.” 


EFFECTS ON RESERVE POSITIONS 


The Board’s actions, taken under the 1959 
legislation, have released approximately 
$2.5 billion of reserves for the member 
banks. The distribution of the gross amount 
of reserves released and the related changes 
in other items that affected the reserve posi- 
tion of member banks are summarized in 
the accompanying table. This table covers 
the period from November 1959, just prior 
to the first of the Board’s actions in this 
field, to the middle of December 1960. 

In addition to reserve funds made avail- 
able by these actions, System net purchases 
of Government securities in the open mar- 


* See Federal Reserve BULLETIN for February 1960, 
p. 151 
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FACTORS AFFECTING RESERVE POSITION OF MEMBER BANKS, cr 
NOVEMBER 25, 1959-DECEMBER 14, 1960! ha 
sate 
{Signs indicate effect on net free reserves] r 
Clit 
ene 1g 
Billions of 
Factor and type of bank dollars qu 
be 
l-ederal Reserve actions related to vault cash and reserve requirements: ™ 
Country banks: si 
IRON AG CCIE SERINE Cnn on ee ee er ea areas ee a tt ee meas +1.5 de 
Increase in reserve requirement percentage (from 11 to 12 per cent)...................00005- -—0.4 +1.1 : 
In} 
Reserve city banks: ro 
Permission to count vault cash....... eri snd a Sede DAR ees aOGA Sy WG ase aceite ining nace: Rekeeaey +0.7 
by 
Central reserve city banks: ; 
Nae EN RI oa is ed co iaa eca  erar aw Raa ain eae eae a ee +0.2 ce 
Decrease in reserve requirement percentage (from 18 to 1614 per cent)..................0005. +0.4 +0.6 to 
Banks in central reserve and reserve cities given permission to carry reduced reserves: ex 
PES Se Se Oe I os oo ons fivcin veep ee lee anu wae ac aechenid vies pie Sareweees (4) u 
S 
Fotal reserve fuses relesend Gy DROVE MEURONE ose es i is i ee +2.5 Di 
System open market purchases of Government securities (nmet)..............0 00 ccc ccc cecececees +0.7 ha 
Total reserves supplied by Federal Reserve actions. .......55 ccc ccc ccc cncccccucecessccoese +3.2 ir 
: of 
caer AR NE Ok AR I ni erat Se ag Dahle amaahive nt ai G i ain te ala at De hee a ee a —1.6 
ere ee eR ral laa ara goers Oh Mi tui anes wip Ta aOR Oe Oe wee le Dee —0.6 
Chaneses tr other eccotmits—met eiiect On SORCE VES oe eo ea ei ek a hw checks deeeenveee (2) ac 
Change in net free reserves (excess reserves less borrowings).............2cccccccccccccccccscees +1.0 ot 
i adic aR RROD 5123S, BS he aoa Os St ee eed eaeniStlecmre are Weare eee 0.3 re 
III II ors 20 Sasa oi ch oni ee a bial gacteearenses eaten enpabe nial cara is ae Sna ew eicuee es 0.8 to 
1 Changes based on averages of daily figures for 2-week periods 3 Represents changes in: Federal Reserve float, Treasury currency th 
ending on these dates. Data on member banks’ vault cash and outstanding, Treasury cash holdings, deposits (other than member . 
required reserves for the two weeks ending Dec. 14, 1960, used in bank reserves) with Federal Reserve Banks, and other Federa! In 
this table, are preliminary estimates. Reserve accounts. Also includes $100 million increase in required 
2 Less than $$0 million. reserves resulting from change in deposits (as if deposits in December m 


ket supplied $700 million of reserves. These 
actions of the Board, if they stood alone, 
would have added a total of $3.2 billion 
to the excess reserves of member banks. In 
determining the effect upon the banks’ re- 
serve position, however, these actions must 
be considered in relation to other develop- 
ments that took place during the period. 

A gold outflow of $1.6 billion operated 
to reduce bank reserves and necessitated 
Federal Reserve action in the opposite di- 
rection if it was not to bring about a decrease 
in available reserve funds. In addition, 
there was a drain on reserves resulting from 
an increase of $600 million in currency in 





1960 had been subject to 1959 reserve requirements) 


circulation. Part of this was due to sea- 
sonal factors, since the amount of currency 
in circulation in December is normally 
higher than in November. 

The reserve effects of the gold outflow 
and of the increase in currency in circula- 
tion were more than offset, however, by the 
increases of about $3.2 billion in available 
reserve funds resulting from the Federal 
Reserve actions. These actions thus enabled 
banks to meet the gold and currency drains 
and at the same time improve their net re- 
serve positions. 

The 1960 actions were taken during a 
period when the volume and pressure of 


60 
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credit demands that had existed in 1959 
had declined and the restraint on bank 
credit expansion that had been in effect in 
1959 had ceased to be necessary. Conse- 
quently it was desirable that reserve funds 
be made more readily available to mem- 
ber banks, to assist them in meeting credit 
demands while also reducing their borrow- 
ings from the Reserve Banks. Net bor- 
rowed reserves (representing the amount 
by which these borrowings exceeded the ex- 
cess reserves of member banks) amounted 
to $400 million in November 1959, when 
expansion of bank credit and money was 
subject to restraint. By the early part of 
December 1960, the banks’ reserve position 
had eased to the point where they held net 
free reserves of $600 million, making a shift 
of $1 billion, as shown in the table. 
Thus, the net effect of Federal Reserve 
actions during the period, combined with 
other factors, was to supply $1 billion of 
reserves, which were used by member banks 
to repay borrowings and also to expand 
their excess reserves. Part of the increase 
in excess reserves resulted from the fact that 
many banks had not yet put to use the addi- 


tional reserves that the release of vault cash 
on November 24 had made available to 
them, and it may therefore be temporary. 

As a result of the 1959-60 actions, the 
total amounts of reserve balances and vault 
cash that all country banks were required 
to hold in early December 1960 were about 
$1 billion less than they would have needed 
to hold under the regulation that was pre- 
viously in force. This is a reduction of 
not quite one-fifth from the total of vault 
cash and required reserves against demand 
deposits that they would have had to hold 
under the previous regulation. The corre- 
sponding reduction for reserve city banks 
was about $700 million, or one-tenth, and 
that for central reserve city banks was $600 
million, or about one-eighth. Since these 
figures relate to the month of December, 
they are somewhat larger than would prob- 
ably be shown for other months of the year, 
when banks’ holdings of vault cash tend to 
be lower; but they indicate the relative effects 
of this group of Federal Reserve actions 
upon the reserve requirements of these three 
classes of member banks. 
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In October 1960 consumers reported 
fewer plans to buy automobiles and selected 
household durable goods than a year earlier. 
Reports of past income changes and expec- 
tations of future changes were about the 
same as earlier. These findings are from 
the eighth Quarterly Survey of Consumer 
Buying Intentions, conducted for the Board 
of Governors by the Bureau of the Census.’ 


BUYING PLANS 


According to the Survey data, the propor- 
tions of consumers reporting 6-month plans 
to buy new and used automobiles, washing 
machines, refrigerators, and television sets 
were smaller in October than a year earlier. 
In July the proportions of families planning 
to purchase new automobiles and each of 
the three major household appliances in- 
cluded in this experimental Survey were 
about the same as in July 1959, after having 
been moderately above year-earlier levels in 
both January and April. Reports of plans 
to purchase used automobiles were slightly 
lower in July this year than in July 1959, 
after having been close to year-earlier levels 
in the two preceding Surveys. The general 
decline since January in the relationship of 


' This is the third article presenting the findings of 
the Quarterly Survey of Consumer Buying Intentions. 
The first two articles, covering the first seven Surveys 
and giving a detailed description of the Quarterly 
Survey, appeared in the Federal Reserve BULLETIN 
for September 1960, pp. 973-1003. The present arti- 
cle was prepared by Theodore G. Flechsig of the 
Board’s Division of Research and Statistics. The 
Quarterly Survey is conducted under the supervision 
of Mona E. Dingle of the Board’s staff and Selma F. 
Goldsmith of the Bureau of the Census. 
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1960 plans to those for the corresponding 
period in 1959 can be seen in the chart. 
The reduction in plans compared with 
October 1959 occurred among all planning 
groups, including those who said that they 
would definitely buy as well as those saying 
that they would probably buy or that they 
might buy. The decline was general for the 
various income and age groups and for each 
of the four major geographical regions. 
Twelve-month plans, obtained only for new 
and used automobiles, showed similar move- 
ments and relationships to 6-month plans. 
An analysis of 6-month plans as to the 
timing of projected purchases shows a 
smaller relative decline from October 1959 
in plans to buy in the 3 months immediately 
following the Survey than in plans to buy 
in the second 3 months or at an indefinite 
time during the period. Plans to buy new 
and used automobiles in the 3 months cov- 
ering the current quarter were not much dif- 
ferent from those a year ago. While a 
smaller number of families planned to buy 
major household durable goods in this quar- 
ter, the decline from last year was less pro- 
nounced than for the 6-month plans.’ It 


* Data from the Quarterly Surveys are based on 
about 17,000 interviews and, as is true of all surveys. 
are subject to sampling errors. For proportions around 
5 per cent based on the total sample, chances are 2 
out of 3 that the estimates will not differ from a 
complete census figure by more than plus or minus 
0.2 of 1 percentage point, and 95 out of 100 that 
the difference will be no larger than 0.4 of 1 percent- 
age point. Sampling errors will be larger for propor- 
tions of more than 5 per cent and for differences 
between two estimated proportions. For discussion 
and table on sampling errors, see Federal Reserve 
BULLETIN for September 1960, pp. 984-89. 
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should be noted, however, that despite rela- 
tively high purchase rates, 3-month planners 
in the past have accounted for only a small 
part of total purchases by consumers. 

The proportion of families that reported 
shopping for an automobile in the weeks 
immediately preceding the October Survey 
was about the same as in October 1959, 
when new model automobiles were intro- 
duced slightly later. The proportion report- 
ing dissatisfaction with the automobile cur- 
rently owned was a little higher than a year 
earlier. 


INTERPRETATION OF BUYING PLANS 

Reported buying plans are only one factor 
affecting sales of durable goods. Realized 
sales are influenced by supply conditions as 
well as by unforeseen factors affecting the 
ability of consumers to purchase. More- 


over, buying plans may be subject to sea- 
sonal and other short-run developments, the 
effect of which is difficult to interpret in view 
of the short experience with the Survey data 
and the diverse changes affecting sales of 
durable goods over the period covered. 

Comparisons of October buying plans 
with those a year earlier should take into 
account the fact that the 1959 data showed 
a sharp increase from July to October in 
the number of families planning to buy all 
items, and that October 1959 plans to buy 
all items were the highest reported during 
the two-year history of the Survey. Although 
plans to buy new and used cars and tele- 
vision sets increased from July to October 
this year, the amount of the increase was 
less than in 1959. Plans to buy washing 
machines and refrigerators declined. 

The high level of plans in October 1959, 





PLANS TO BUY DURABLE GOODS WITHIN 6 MONTHS 


Per cent of all families 
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while reflecting strong underlying demand, 
was In part seasonal but may also have re- 
flected factors of a special nature. The high 
level of plans to buy television sets was fol- 
lowed by a high level of sales in the fourth 
quarter. Plans to buy new automobiles, 
on the other hand, seem to have been af- 
fected in part by the unusual interest among 
consumers engendered by the introduction 
of compact automobiles early in the month. 

The strong demand as expressed in plans 
to buy all items in October 1959 could not 
take full account of the broad economic ef- 
fects of the steel strike then in process. It is 
consequently not surprising that purchases 
of some items in the fourth quarter of 1959 
were less than might have been suggested 
by the advanced level of buying plans. 

As a result in large part of the shortage 
of new models, sales of new automobiles de- 
clined to a seasonally adjusted annual rate 
of 5.7 million units in the fourth quarter 
of 1959 from 6.2 million in the preceding 
quarter. In the first quarter of 1960, the 
rate of sales rose to 6.6 million as supplies 
increased. 

Allowing for seasonal influences, sales of 
used automobiles to consumers in the fourth 
quarter of 1959 showed little change from 
the preceding quarter and continued at this 
level in the first 9 months of 1960. Com- 
pared with a year earlier, the level of sales 
in 1960 has been somewhat higher than 
suggested by buying plans data. In main- 
taining sales, however, dealers have granted 
price concessions that have reduced the av- 
erage price of used automobiles by more 
than 10 per cent since the beginning of the 
year. 

INCOME CHANGE 
Consumers’ reports on changes in their in- 
come over the past year, as well as reports 


on expected changes over the next year, have 
not varied much during the past 12 months. 
In October, as compared with a year earlier, 
a Slightly larger proportion of consumers 
reported their incomes had not changed and 
slightly smaller proportions reported either 
increases or decreases. As in the other Sur- 
veys this year, only 6 per cent of all con- 
sumers said that they expected income re- 
ductions over the next year; 24 per cent ex- 
pected increases, and 13 per cent expressed 
uncertainty as to future income changes. 


PURCHASES 


According to Survey data, 2.8 per cent of 
all families reported that they bought new 
automobiles in the third quarter of 1960. 
and 5.2 per cent reported they bought used 
automobiles. About the same proportions 
reported such purchases in the third quarter 
of 1959. In the first half of 1960, 5.9 per 
cent of consumers reported purchases of new 
cars, compared with 5.2 per cent in the 
first half of 1959, and 10.7 per cent reported 
purchases of used cars, about the same pro- 
portion as a year earlier. Automobile pur- 
chases have been distributed among _ the 
various income and age groups in much the 
Same manner as earlier. Survey data on 
automobile purchases are in general agree- 
ment with sales data, after allowance for 
differences in concept and coverage and for 
sampling errors affecting Survey data. 

Reported purchases of the household ap- 
pliances covered in the Survey, which were 
slightly above year-earlier levels in the first 
half of 1960, were somewhat lower in the 
third quarter than in the same quarter of 
1959. Purchases of television sets have 
been maintained, while those of refrigerators 
and washing machines declined substan- 
tially. 
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TABLE 1 
PLANS TO Buy DuraBLe Goons, 1959-60 * 
[Percentage of all families] 
1959 1960 
Buying plan - 
Jan | Apr. July Oct. Jan. Apr. July | Oct 
New or used automobile 
Planning to buy within 12 months 16.9 15.6 16.8 20.9 18.4 16.8 16.5 ' 8.3 
Doesn't know about 12-month plan 8.3 cn, i 73 | BS 9.4 a2 | G0 
| | | 
Planning to buy within 6 months 8.4 7.5 | 8.2 10.1 | 9.3 8.6 7.9 | 8.9 
Timing of planned purchase } | 
First 3 months...... 4 23 2.4 2.5 3.0 | : 3.0 2.6 2.9 
Second 3 months... . 3.8 3.0 3.2 43 | 4.4 | 3.2 3.0 | 3.6 
Doesn't know when in 6 months > 5 OS 2.5 2.8 24 | 2.4 235 | Zs 
Doesn’t know about 6-month plan. 4.8 | 4.3 4.9 4.7 | 4.7 4.9 5.0 4.7 
Has shopped for automobile}. . 5.1 4.8 5.2 6.5 | 4.5 5.5 4.9 6.3 
Dissatisfied with automobile owned 8.9 8.1 8.1 9.1 } 9.8 8.7 8.0 9.6 
| 
New automobile: 
Planning to buy within 12 months. 6.6 | 6.5 6.9 9.5 | 73 | 6.9 6.8 7.8 
Planning to buy within 6 months. . 3.0 2.7 3.1 46 | 3.4 | 3.2 3.0 3.6 
Degree of certainty: 
Definitely........ arte ‘2 0.9 | '.2 Le | 8S | tes ‘2 ‘5 
Ln tee ‘3 0.9 1.1 16 | 10 | 09 / 1.0 1.2 
Maybe..... 0.8 0.8 | 0.9 1.2 } &h | Ge 0.8 0.9 
Timing of planned purchase: | } | | 
First 3 months.......... 0.9 0.7 0.9 ie - 1.2 0.9 1.3 
Second 3 months... 1.4 1.4 1.4 25 4. 87 + &3 T be 1.4 
Doesn't know when in 6 months. 0.7 0.6 | 0.8 1.1 0.8 0.7 0.7 0.9 
Used automobile: } | 
Planning to buy within 12 months 8.4 woe | ‘PY: | 9.2 8.3 van we 7.9 
| 
Planning to buy within 6 months. 4.6 4.0 | 4.1 4.6 4.5 3.8 3.7 3.9 
Yegree of certainty: 
Definitely. ..... 1.3 1.4 1.4 | 16 1.6 ‘.3 ‘3 1.2 
Probably...... 1.6 | 3 1.5 14 rs 1.2 i2 1.3 
re <7 1.1 ..2 | 1.6 1.5 b.2 Pf 1.4 
Timing of planned purchase: 
First 3 months. tow 2 t.3 1.5 1.4 1.3 1.4 1.4 ‘3 
Second 3 months... .. 1.9 1.4 '.3 20 2.0 | 3 1.2 Bi 
Doesn’t know when in 6 months ‘3 ‘3 1 1.2 2 | 1.1 1.1 0.9 
Washing machine: | 
Planning to buy within 6 months 5.8 | 5.0 6.0 | 6.9 | 6.4 | 5.9 5.8 5.4 
Degree of certainty: 
Definitely....... | 2.0 a 1.9 1.9 
? 33 } 2° 3 . : 
Probably... _._. 2 , * | Rae tf te | Ee 1.3 
Maybe... . 2.6 zA 2.9 | 4 | 2.2 | 2.6 p Be 2.2 
Timing of planned purchase: } | 
First 3 months cs Gs 1 £3 7 | te | B44 1.6 1.4 
Second 3 months... eo + ke | 03 7e + 2H f 2a 2.0 2.2 
Doesn’t know when in 6 months. 2.4 Z.1 2.6 2.8 } 2.6 | 2.3 a 1.8 
Doesn’t know about 6-month plan. D2 2.9 } 3.5 3.0 | 3.3 | 3.0 as 7.2 
| 
Refrigerator: | 
Planning to buy within 6 months 3.6 3.4 4.0 4.6 4.4 | > 3.9 3.3 
Degree of certainty | 
Definitely... *» } t2 | E- | Pe 1.1 
( 7 | “ . 
Probably vias aes age 2.0 09 | o8 | 07 06 
Maybe.. 1.8 1.6 | 2.1 z.3 | a i? | 2.0 1.6 
Timing of planned purchase: } | 
First 3 months.... 0.7 ‘oO | 1.0 0.9 0.9 1o | 1.0 0.8 
Second 3 months. . 1.3 1.0 | 1.2 1.8 1.8 ‘2 | 1.2 is 
Doesn't know when in 6 months 1.6 1 4 1.8 1.9 Ks 1.5 | iF 1.3 
Doesn't know about 6-month plan 2.6 Pe 3.0 De 3 3.0 5 2.9 
Television set: 
Planning to buy within 6 months 4.2 3.8 3.9 5.6 4.5 4.0 3.9 4.8 
Degree of certainty: 
Definitely... 25 2 3 23 3 3 1.4 1.4 i. iF 
Probably. 1.1 A 1.0 ee. 
Maybe... Rit T3 Be 2;3 2.0 1.6 t.7 1.8 
Timing of planned purch: ase 
First 3 months = 1.1 1.0 1.2 2.0 Fe 1.2 FF. 1.9 
Second 3 months.. 1.4 1.4 1.3 1.7 1.6 1.5 1.3 ‘5 
Doesn't know when in 6 months. 7 1.4 1.4 1.9 ..F 1.3 1.4 1.4 
Doesn’t know about 6-month plan 30 39 . 3 3.1 3s 3.3 7 « 32 
As reported in interviews in January 1959 and in the first month 2 Includes those undecided between new and used 
! succeeding quarters. Interviews are taken in the week that include In the weeks immediately preceding interview 
e 19th of the month. Planning period begins on date of interview Nott Details may not add to totals because of rounding 
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TABLE 2 
PLANS TO Buy DuRABLE GOops WITHIN 6 MONTHS, 1959-60 

1959 1960 
Income or age group 
Jan Apr July Oct Jan Apr July Oct 
Prospective purchasers as a percentage of all families in group 
New or used automobile | 
All families 8.4 2 8.2 10.1 9.3 8.6 7.9 8.9 
Income 
Under $3,000 . 4.1 3.4 4.4 4.4 “£2 4.3 4.1 4.3 
$3,000 $4,999 . 6 Pare. 7.4 9.8 3 Tie 6.8 7.9 
$5,000. $7,499 10.4 9.2 10.4 13.1 1.7 11.3 9.3 10.8 
$7,500 $9,999 13.3 12.9 13.1 16.1 15.1 12.4 13.8 14.0 
$10,000 and over 17.0 13.9 16.1 19.6 19.3 15.7 16.1 18.0 
Ave of head 
Under 35 11.6 10.6 1.1 12.8 11.2 11.6 11.1 11.8 
3554 9.4 5 9.3 11.8 11.4 10.1 9.0 10.3 
55 and over... 4.9 3.9 4 6.2 5.4 4.7 4.4 i 
New automobile 
All families 3.0 2.7 3.1 4.6 3.4 3.2 3.0 3.6 
Income :2 
Under $3,000 0.2 0.5 0.9 0.7 0.7 0.9 0.8 0.6 
$3,000-$4,999 1.9 1.8 1.8 3.2 a ‘7 5 2.3 
$5,000.-$7,499 3.9 3.1 4.0 3.5 3.9 4.4 5 4.4 
$7, 500-$9,999 7.3 6.3 6.8 10.0 6.6 5.4 6.4 6.7 
$10,000 and over 10.8 8.5 10.4 15.3 ‘7 9.4 9.6 11.4 
Ave of head 
Under 35 ava a2 3.4 4.3 3.1 3.2 3.3 3.6 
35-54 3.5 3.0 eh 5.8 4.4 4.0 3.6 4.3 
55 and over... 2.1 1.8 3.3 2.4 2.2 2.0 2.8 
Used automobile 
MES focus bisa ban ib aale ws nen Sebew mo pewan eae 4.6 4.0 4.1 4.6 4.5 3.8 cy a eo 
Income :2 | 
Under $3,000 3.6 2.6 | 3.2 3.4 3.0 2.6 2.8 2.9 
$3,000. $4,999 5.9 4.6 | 4.7 5.8 4.7 4.2 4.0 4.3 
$5 ,000-$7,499 3.3 § 1 } 5.2 6.2 5.9 4.8 4.5 4.8 
$7,500 $9,999 eT SH | «6$.2 4.6 6.2 7 | 3P |- 3S 
$10,000 and over 4.2 3.8 3.8 3.3 5.4 3.2 4.0 | 3.8 
Ave of head 
Under 35 7 6.2 6.8 7.6 6.4 6.7 6.5 | 6.6 
1554 4.9 4.5 4.5 4.8 5.4 4.2 3.9 4.2 
55 and over... aa 1.8 1.7 23 , 1.4 1.5 1.6 
Prospective purchases per 100 families in group 
. | re | ~] 
Household durable goods: 3 } } | | 
All families 3:6 | 2:2 13.9 17.0 1S.3 | 13.6 | 13.6 13.5 
Income | 
Under $3,000 ; P « 10.7 8.5 10.4 12.7 11.3 9.7 | 9.5 9.0 
$3,000. $4,999 14.3 12.8 14.2 18.4 14.5 13.0 | 13.6 14.1 
$5,000. $7,499... 14.9 13.8 16.2 s.2 | 7.3 m2 | 83 15.5 
$7,500 $9,999 18.0 16.1 17.5 20.5 22.8 16.6 7.5 18.5 
$10,000 and over ; 2.3 Vee 21.5 25.8 20.9 | 21.8 20.9 
Age of head: 
Under 35 ; ; 18.5 16.1 17.0 21.1 18.3 19.3 19.0 19.2 
35-54 ; “ ° 14.5 3.5 15.7 18.6 17.4 14.6 14.9 14.9 
§§ and over . : 9.1 0 9.5 12.1 10.6 8.4 8.5 8.0 
Refers to sum of all prospective purchases of the followin 


Includes those undecided between new and used 
Total money income of family in 12 months immediately pre- 
ceding interview 





durable goods: washing machines, refrigerators, television sets 
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QUARTERLY SURVEY OF CONSUMER BUYING INTENTIONS 








PURCHASERS OF 


TABLE 3 


AUTOMOBILFS AND OTHER SPECIFIED DURABLE 


Goops, 7 QUARTERS, 


[Percentage of all families] 


1959-60 

















1989 1960 
Type of durable good 
Jan.- Apr.- July- Oct.- Jan.- Apr.- July- 
Mar. June Sept Dec. Mar June Sept 
Automobile: 
New 2.4 2.8 2.6 2.4 rae oe: 2.8 
Used : $.2 +7 5.2 4.7 5.0 $F 5.2 
Washing machine... 23 2.5 3.3 3.2 2.4 pee 2.8 
Refrigerator. ... Fy be 3.1 2.3 1.6 2.4 2.7 
Television set... . 3.4 2.6 3.3 4.8 3.% 29 34 
As reported in month immediately following purchase period 
TABLE 4 
PasT AND EXPECTED CHANGES IN INCOME, 1959-60 
[Percentage distribution of families] 
1959 1960 
Direction of change 
Jan Apr July Oct Jan Apr July Oct 
Current income compared with a year earlier 
Higher 22.7 yo Oe PIE 23.4 24.3 21.6 20.8 22.6 
Same 54.3 58.3 57.8 55.6 55.4 59.7 60.0 57.1 
Lower 19.9 16.4 15.7 by. 16.6 1S. 1 15.2 16.5 
Doesn't know.. 3.2 3.0 LP 7.2 3.7 3.6 3.9 3.8 
All families 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 
I xpected income compared with current: ! 
Higher oe ee 24.3 21.0 23.0 24.4 23.7 23.6 23.8 23.8 
Same. 55.8 59.8 58.6 57.0 57.9 58.6 57.8 57.6 
Lower. 6.9 6.0 6.3 6.2 5.6 5.5 5.8 §.7 
Doesn't know. 13.0 13.2 12.1 iz. 2.7 12.3 12.5 12.9 
All families 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 
Expected a year hence Nort Details may not add to totals because of rounding 
TABLE 5 


INCOME AND AGE OF 


PURCHASERS OF 


SPECIFIED DURABLI 


[Percentage distribution] 


All families 


Automobile 


Goops, THIRD QUARTER, 1960 ' 








| e (purchasers Washing Refrig- Television 
ncome or age group - } 2 2 
and non- N machine erator set 
ew or 
purchasers) New Used 
used 
Income: 2 
Under $3,000 27.4 15.8 6.6 20.8 19.1 24.1 zat ..2 
$3,000. $4,999 . 22.6 24.7 17.1 28.7 23.3 26.1 24.4 
$5,000-$7,499 24.2 29.5 32.8 a9 26.2 22.8 27.0 
$7,500-$9,999 10.2 12.7 16.3 10.7 12.4 11.3 11.4 
$10,000 and over... 8.9 11.4 20.5 6.4 8.8 &.4 10.3 
Not ascertained . 6.6 6.0 6.7 5.6 7.9 7.3 5.6 
All families 100.0 100.0 100.0 100.0 100.0 100.0 100.0 
Age of head: 
Under 35 FO 32.3 26.7 35.3 31.5 2 Ie 38.0 
3§ $4, 41.7 7.7 48.7 47.2 9 42.5 40.% 
SS and over 34.5 20.0 24.6 ‘7.5 19.6 20.0 21.1 
All families 100.0 100.0 100.0 100.0 100.0 100.0 100.0 
1 As reported in month immediately following purchase period Nott Details may not add to totals because of rounding 


Total money 
eding interview in October 1960 


income of family in 12 months immediately 


pre- 











Law Department 


Administrative interpretations, new regulations, and similar material 








Reprint of Regulations 


Ihe regulations of the Board of Governors are 
being reprinted to conform to the style of the 
Code of Federal Regulations. These regulations 
have appeared in the Code since its first publi- 
cation in 1938, but the Board heretofore has not 
followed the Code style. 

Ihe Federal Reserve System has been assigned 
Parts 200 to 299 of Title 12 of the Code of Fed- 
eral Regulations and the Board’s regulations fol- 
low in numerical order, i.e., Regulation A is Part 
201, Regulation B is Part 202, ete. Under each 
Part the sections bear the same numbers as sec- 
tions of the Board’s lettered regulation except that 
a decimal system is used so that section | of 
Regulation A is § 201.1, section 2 is § 201.2, etc. 

In addition to the regulations, all interpretations 
in the Federal Reserve BULLETINS since 1946 are 
also published in the Code following the regula- 
tion (Part) to which they refer. These are num- 
bered in the hundreds and interpretations of 
Regulation A (Part 201) follow as § 201.101, 
§ 201.102, ete. 


Order Under Section 3 of the Bank 
Holding Company Act 


Ihe Board of Governors of the Federal Re- 
serve System, on November 17, 1960, issued the 
following Order and Statement with respect to ap- 
plication by a holding company for approval of 
the acquisition of voting shares of a bank: 


THE MARINE CORPORATION 


In the Matter of the Application of The Marine 
Corporation for prior approval of acquisition of 
voting shares of Oak Creek Marine National Bank, 
Oak Creek, Wisconsin. 


ORDER APPROVING APPLICATION UNDER 
BANK HOLDING COMPANY ACT 


Ihere having come before the Board of Gov- 
ernors pursuant to section 3(a)(2) of the Bank 
Holding Company Act of 1956 (12 USC 1843) 
and section 4(a)(2) of the Board’s Regulation 
Y (12 CFR 222.4(a)(2)), application on behalt 


ot The Marine Corporation, Milwaukee, Wiscon- 


sin, for the Board’s prior approval of the acqui- 
sition of 60 per cent or more of the 20,000 vot- 
ing shares of Oak Creek Marine National Bank 
Ouk Creek, Wisconsin; a Notice of Tentative 
Decision referring to a Tentative Statement on 
said application having been published in the 
Federal Register on October 26, 1960 (25 Fed 
eral Register 10282); the said Notice having 
provided interested persons an opportunity, before 
issuance of the Board’s final order, to file ob- 
jections or comments upon the facts stated and 
the reasons indicated in the Tentative Statement: 
and the time for filing such objections and com- 
ments having expired and no such objections o: 
comments having been filed; 

IT IS HEREBY ORDERED, for the reasons set forth 
in the Board’s Statement of this date, that the 
said application be and hereby is granted, and 
the acquisition by The Marine Corporation ot 
60 per cent or more of the 20,000 voting shares 
of Oak Creek Marine National Bank, Oak Creek. 
Wisconsin, is hereby approved, provided that such 
acquisition is completed within three months from 
the date hereof. 

Dated at Washington, D. C., this 17th day of 
November, 1960. 


By order of the Board of Governors. 


Voting for this action: Governors Balderston, Szym- 
czak, Mills, Shepardson, and King. Absent and not 
voting: Chairman Martin and Governor Robertson 


(Signed) Merritt SHERMAN, 
Secretar) 
[SEAL] 
STATEMEN1 


Ihe Marine Corporation, Milwaukee, Wiscon- 
sin (“Marine”), a bank holding company, has 
applied, pursuant to section 3(a)(2) of the Bank 
Holding Company Act of 1956 (“the Act”). 
tor the Board’s prior approval of the acquisition 
of 60 per cent or more of the 20,000 voting 
shares of a proposed new bank, to be called the 
Oak Creek Marine National Bank, Oak Creek. 
Wisconsin (“Bank”). 

Views and recommendations of the Comptrolle: 
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the Currency. As required by section 3(b) 
{ the Act, the Board forwarded notice of the ap- 
ication to the office of the Comptroller of the 
Currency. The Comptroller responded by rec- 
mending approval of the transaction. 

Statutory factors. Section 3(c) of the Act re- 
juires the Board to take into consideration the 
tollowing five factors: (1) the financial history 
ind condition of the holding company and bank 
concerned; (2) their prospects; (3) the char- 
icter of their management; (4) the convenience. 
iceds. and welfare of the communities and area 
concerned; and (5) whether or not the effect of 
the acquisition would be to expand the size or 
‘xtent of the bank holding company system in- 
volved beyond limits consistent with adequate and 
sound banking, the public interest, and the pres- 
ervation of competition in the field of banking. 

Discussion. Marine now has four subsidiary 
banks in Milwaukee County, one in adjacent 
Waukesha County, and one in the city of Green 
Bay. Its principal subsidiary is Marine National 
Exchange Bank, the third largest bank in Mil- 
waukee County. 

[he city of Oak Creek has a population of 
ibout 9,300. Its area of about 29.5 square miles 
occupies the southeastern portion of Milwaukee 
(‘ounty, and is bounded on the north by the cities 
of Milwaukee, Cudahy, and South Milwaukee. 
und on the south by the Milwaukee County line. 
[he application includes a “Comprehensive City 
Plan” report dated February 5, 1959, which con- 
(ains a statement that retail trade and service 
establishments are widely scattered, and a greater 
ventral focus, functional arrangement, and shopper 
conveniences need to be developed. Marine 
points out that the urban development of the area 
has been comparatively slow, due primarily to 
financial and other hindrances which have been 
cleared away in the last two years. The “Com- 
prehensive City Plan” report estimates that the 
population of Oak Creek will be about 19,000 
n 1965. 

[he site of the Bank would be approximately 
!0'2 miles from downtown Milwaukee, and 
would be located at the approximate geographic 
center of the city of Oak Creek in a shopping 
center which is to be constructed on a 60-acre 
tract. Other developments in this newly desig- 
nated downtown area of Oak Creek include a 
Citv Hall and Administration Building. a high 


school (on both of which construction is ex- 
pected to be started in 1960), and an apart- 
ment project now under construction or planned 
for the near future which will consist of a total 
of 1,600 apartments. The plant of the largest 
employer in the city is within one-half mile of 
the proposed bank site. 

The financial history and condition, prospects, 
and management of both Marine and Bank are 
satisfactory. 

A consideration of the factor “convenience, 
needs, and welfare of the communities and area 
concerned” lends rather strong support for ap- 
proval of the application. This conclusion is 
based upon (1) the fact that there is now no 
bank in the city and that the two banks nearest 
the proposed bank site are 342 miles distant in 
South Milwaukee; (2) the existing population of 
the city and the anticipated growth thereof; (3) 
the potential for increased industry; and (4) the 
rather extensive municipal and private construc- 
tion under way and in the planning stage in the 
immediate vicinity of the proposed bank site. 

An additional judgment required of the Board 
by section 3(c) of the Act is whether the effects 
of the proposed acquisition would be to expand 
the size or extent of Marine’s holding company 
system beyond limits consistent with adequate 
and sound banking, the public interest, and the 
preservation of banking competition. 

Marine now controls four of the 46 offices of 
commercial banks in Milwaukee County. The 
total deposits of such banks amount to $1,661 
million, of which Marine’s banking offices hold 
$215 million or about 13 per cent. Marine’s ac- 
quisition of Bank would not appear to involve 
an undue concentration of banking resources. 

Marine and two other bank holding companies 
control a large proportion of the deposits held by 
all commercial banks in Milwaukee County. How- 
ever, this is not regarded as a controlling factor 
in this case in view of the situation in the pri- 
mary service area of Bank and the considerations 
with respect to “convenience, needs, and welfare” 
mentioned above. 

It is probable that Bank’s business would be 
derived principally from Oak Creek. The two 
existing banks most likely to be affected by the 
establishment and operation of Bank would be 
the two banks in South Milwaukee. One of these, 
South Milwaukee Marine Bank. is a subsidiary 
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of Marine and, according to Marine, holds less 
than $500,000 of deposits of individuals, part- 
nerships. and corporations (IPC) derived trom 
the anticipated primary service area of Bank. The 
other bank in South Milwaukee. the Home State 
Bank. is not a subsidiary of any bank holding 
company, and having no time deposits would not 
be competing with Bank for such deposits. The 
main competitor of Home State for demand IP¢ 
deposits would continue to be South Milwaukee 
Marine Bank, and as between those two banks 
the competitive situation would not be changed 
Accordingly, Bank’s 
acquisition by Marine would not, in the Board's 


by the proposed acquisition 


judgment, have any material adverse effect upon 
Home State Bank or other banks. 

Ihe Board concludes that the proposed acqui- 
sition would not expand the size or extent of 
Marine’s holding company system beyond limits 


consistent with adequate and sound banking, the 
public interest, and the preservation of compe 
tition in the field of banking 

Conclusion. The above views were incorpo 
rated in the Tentative Statement issued in con 
nection with the Notice of Tentative Decisior 
published in the Federal Register on October 26 
1960 (25 Federal Register 10282), affording in 
terested persons an opportunity to submit com- 
ments on, or objections to. the Board’s proposed 
action. No comments or objections were re 
ceived. 

Viewing the relevant facts in the light of the 
general purposes of the Act and the factors enu- 
merated in section 3(c), it is the judgment of 
the Board that the proposed acquisition would be 
consistent with the statutory objectives and the 
public interest and that the application should be 
approved. 
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Current Events and Announcements 








ELECTION OF CLASS A 


[he Federal Reserve Banks have announced the 
it Class A and Class B directors as shown below. 
ears beginning January 1, 1961. 


Boston 
Class A 


Class B 


New York 
Class A 


Class B 


Philadelphia 


Class A 


Class B 


Cleveland 
Class A 


Class B 


AND CLASS B DIRECTORS 


results of the annual elections by their member banks 
The directors have been elected to serve for three 


ARTHUR F. MAXWELL, President. [The First National 
Bank of Biddeford. Biddeford. Maine. (Re-elected ) 


WILLIAM R. ROBBINS, Vice President and Controller. 
United Aircraft Corporation, East Hartford, Connect- 
icut. (Re-elected) 


A. Leonard Mort, President, The First National 
Bank of Moravia. Moravia. New York. Mr. Mott 
succeeds Cyrus M. Higley. President and Trust Of- 
ficer, The Chenango County National Bank and Trust 
Company of Norwich, Norwich, New York. 


AuGustus C. LonG, Chairman of the Board, Texaco. 
Inc.. New York. New York. (Re-elected) 


J. MILTON FEATHERER, Executive Vice President and 
Trust Officer, The Penn’s Grove National Bank and 
Trust Company, Penn’s Grove, New Jersey. Mr. 
Featherer succeeds William B. Brosius, President, Na- 
tional Bank of Chester County and Trust Company, 
West Chester. Pennsylvania. 


LEONARD P. Poo., President, Air Products, Incorpo- 
rated. Allentown, Pennsylvania. Mr. Pool succeeds 
Bayard L. England, Chairman, Atlantic City Electric 
Company, Atlantic City, New Jersey. 


PauL A. WARNER, President, The Oberlin Savings 
Bank Company, Oberlin, Ohio. (Re-elected) 


Epwin J. THomas, Chairman of Board and Chief 
Executive Officer. The Goodyear Tire & Rubber Com- 
pany, Akron, Ohio. Mr. Thomas succeds Joseph B. 
Hall, President. The Kroger Co.. Cincinnati. Ohio 
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Richmond 


Class A 


Class B 


Atlanta 
Class A 


Class B 


Chicavo 


Class A 


Class B 


St. Louis 
Class A 


Class B 


Minneapolis 
Class A 


AppISON H. REESE, President. North Carolina Na- 
tional Bank. Charlotte. North Carolina. Mr. Rees« 
succeeds Denver L. Morgan. Executive Vice Pres) 
dent, The Charleston National Bank. Charleston 
West Virginia 


RoBERT E. L. JOHNSON, Chairman of the Board 
Woodward & Lothrop, Inc., Washington. D.C.) Mr 
Johnson succeeds Robert O. Huffman, President 
Drexel Furniture Company, Drexel. North Carolina 


GEORGE S. Crab, President. [rust Company ot 
Georgia, Atlanta. Georgia. Mr. Craft succeeds 
W. C. Bowman, Chairman of the Board, The First 
National Bank of Montgomery. Montgomery. Ala- 
bama. 


W. MAXEY JARMAN, Chairman. GENESCO, Inc 
Nashville, Tennessce. Mr. Jarman succeeds Pollard 
lurman, President. J. M. Tull Metal & Supply Com- 
pany, Ine.. Atlanta, Georgia 


Davip M. KENNEDY, Chairman of the Board, Con- 
tinental Illinois National Bank and Trust Company 
of Chicago, Chicago, Illinois. Mr. Kennedy succeeds 
Walter J. Cummings, Chairman of the Executive 
Committee, Continental Illinois National Bank and 
Trust Company of Chicago, Chicago, Illinois. 


GERALD F. LANGENOHL, Treasurer and Assistant Se- 
cretary, Allis-Chalmers Manufacturing Company. 
Milwaukee, Wisconsin. (Re-elected) 


H. Lee Cooper, President, Ohio Valley National 
Bank of Henderson. Henderson, Kentucky. (Re- 
elected) 


EDGAR M. QueENy. Chairman of the Finance Com- 
mittee and member of the Board of Directors, Mon- 
santo Chemical Company. St. Louis, Missouri. M1 
Queeny succeeds Leo J. Wieck of Leo J. Wieck & 
Co.. St. Louis. Missouri 


HarRo_p C. REFLING, Cashier, First National Bank 
in Bottineau. Bottineau. North Dakota. (Re-elected ) 


~ 





CURRENT EVENTS AND ANNOUNCEMENTS 





\finneapolis 
Class B 


Kansas City 
Class A 


Dallas 
Class A 


Class 


San Francisco 
Class A 


Class B 


REVISIONS IN CONSUMER CREDIT STATISTICS 


[he consumer credit series has been revised for the 
period 1958 to date to adjust to comprehensive in- 
formation available from 1959 and other recent 
benchmarks. The revised series on seasonally ad- 
justed extensions and repayments of instalment 


Ray € 
panv. Inc.. Chippewa Falls, Wisconsin. 


LANGE, President. Chippewa Canning Com- 
(Re-elected ) 


HAROLD KOUNTZE, Chairman of the Board, The Col- 
orado National Bank of Denver, Denver, Colorado 
( Re-elected ) 


Max livestock rancher, Omaha, Ne- 


braska. 


A. MILLER, 
(Re-elected ) 


Roy RIDDEL, President, First National Bank at Lub- 
bock, Lubbock, Texas. Mr. Riddel succeeds Sam D. 
Young. President, El Paso National Bank, El Paso, 
Texas. 


D. A. Hutcy, Chairman of the Board, Lone Star Gas 
Company, Dallas, Texas. (Re-elected) 


CARROLL F. Byrb, Chairman of the Board and Presi- 
dent, The First National Bank of Willows, Willows. 


California. (Re-elected) 


JOSEPH ROSENBLATT, President, Ihe Eimco Corpora- 
tion, Salt Lake City, Utah. (Re-elected) 


credit also reflects an adjustment of seasonal fac- 
tors to current seasonal patterns. 


Monthly data for the period covered by each of 
the revised series, together with a further descrip- 
tion of the revision, are shown on pages 1406 and 
1409 of this BULLETIN. 











National Summary of Business Conditions 


Released for publication December 16 








Industrial production and total employment de- 
clined in’ November while personal income and 
retail sales Were maintained and the value of new 
construction activity edged up. Commercial bank 
credit changed litthe and the seasonally adjusted 


money supply declined. 


INDUSTRIAL PRODUCTION 


Industrial production in November was 105 pet 
cent of the 1957 average. compared with 107 in 
October and an average of 110 for the first seven 
months of the year. Output of consumer goods 
and materials declined in November while produc- 
tion of business equipment remained at the ad- 
vanced level prevailing since mid-1959. 

Auto assemblies were curtailed in) Novembe! 
and current schedules indicate some further decline 
in December. Output of apparel. appliances, and 
television sets was also reduced in November, while 
production of other home goods and consumer 
staples was maintained. Commercial equipment 
rose slightly further to a new high and electrical 
and other industrial equipment recovered trom the 
strike-curtailed level of October. Farm machinery 
was about unchanged at the sharply reduced mid- 
vear rate. 

Iron and steel production declined in November 


INDUSTRIAL PRODUCTION 





Federal Reserve indexes. seasonally adjusted Monthly fig 
ures, latest shown are for November 


to 71 per cent of the 1957 average and there were 
turther decreases in output of other metal and 
construction materials. Production of textiles and 
some other nondurable materials also continued 
to decline. In early December, steel mill opera- 


tions were reduced about seasonally. 


CONSTRUCTION 


Ihe value of new construction activity, which 
had declined in October, edged up in November 
to about the July-September rate. Private con- 
struction outlays remained at the reduced Octobe: 
rate, but public expenditures, mainly for high- 


Wavs, increased 


EMPLOYMENT 


Seasonally adjusted employment .in) nontarm 
establishments declined turther in) November 
Employment was reduced in most durable goods 
and some nondurable goods manutacturing  in- 
dustries. ~ There also were decreases in mining. 
transportation and trade while gains were reported 
In service activities and State and local govern- 
ment. The average factory workweek declined 
again, following a rise in October, but average 
weekly earnings changed little as hourly earnings 
rose slightly further. Unemployment increased 
450,000 in November to 4.0 million. The rise 
was of about seasonal proportions, however, and 
the seasonally adjusted rate of unemployment, at 
6.3 per cent of the civilian labor force, changed 
little from October. 


DISTRIBUTION 


Sales at retail stores in November remained at 
the advanced October rate and were 4+ per cent 
above a year earlier. Sales at nondurable goods 
outlets rose slightly further, despite a 4 per cent 
decrease at department stores. while dollar volume 
at durable goods stores declined somewhat. Sea- 
sonally adjusted unit sales of autos, including i 
number of 1960-model cars at reduced prices. 
equaled the high rate in October. New car stocks 
rose further and were high for this time of vear. 
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NATIONAL SUMMARY OF BUSINESS CONDITIONS 





COMMODITY PRICES 


Ihe wholesale commodity price index continued 
to show little change in November and early De- 
cember. Average prices of industrial commodi- 
ties edged down, partly because of decreases in 
such basic materials as textiles, rubber, lead. and 
vine. Prices of farm products and foods have 
not shown the usual seasonal decline this autumn 
ind currently are 5 per cent higher than a veut 
ago, mainly because of reduced supplies of hogs. 


eggs. and some truits and vegetables. 


BANK CREDIT AND RESERVES 


Total commercial bank credit changed little in 
November, following a rise of $2.5 billion in Oc- 
tober. Total loans increased somewhat, but bank 
holdings of U. S. Government securities declined 
slightly following substantial purchases at the time 
ot the Treasury's financing operations in Octobe: 
The seasonally adjusted money supply. on a daily 
average basis, declined $400 million in November. 
Seasonally adjusted turnover of demand deposits 
increased. 

Member bank borrowings from the Federal Re- 


RETAIL TRADE 


RETAIL SALES DEPARTMENT STORES 


Federal Reserve indexes, seasonally adjusted; retail sales 
based on Department of Commerce data Monthly figures: 
atest for stocks is October, for other series, November 


serve averaged about $85 million and excess re 
serves $805 million over the four weeks ending 
December 14. 
reserves were considerably higher than in the pre 


Borrowings were lower and excess 
vious four weeks. About $1.3 billion of reserves 
were made available to banks in late Novembe: 
and early December through changes in reserve 
requirements and in regulations on vault cash al- 
lowable as reserves. Reserves were absorbed 
principally through currency outflow and a reduc 
tion in Federal Reserve System holdings of U. S. 


Government securities. 


SECURITY MARKETS 


Yields on Treasury securities declined on bal- 
ance between mid-November and mid-December. 
with the rate on 91-day Treasury bills falling to 
around 214 per cent from 2!2 per cent in mid 
Yields on State and local government 
little. and those on 
bonds increased somewhat. 


in mid-December were somewhat higher than a 


November. 


bonds changed corporate 


Common stock prices 


month earlier. 


INTEREST RATES 


Discount rate. range or level for all Fb. R. Banks Weekly 
average market yields for [ S. Government bonds maturing 
in 10 years or more and for 90-day Treasury bills Latest 
figures shown are for week ending December 9 























Financial and Business Statistics 








* United States * 


\lember bank reserves, Reserve Bank credit, and related items 1348 


Reserve Bank discount rates; margin requirements; reserve requirements 


Federal Reserve Banks 


Currency in circulation, money supply; bank debits 
All banks: consolidated statement of monetary system; deposits and currency 


All banks, by classes 
Commercial banks, by classes 
Weekly reporting member banks 
Business loans 


Interest rates 


Security prices; stock market credit; open market paper 


Savings institutions 

Business finance 

Security issues 

Federal finance 

Federal business-type activities 
Real estate credit 


Short- and intermediate-term consumer credit 


Industrial production 


Selected indexes on business activity 
Construction 

Employment and earnings 
Department stores 

Foreign trade 

Wholesale and consumer prices 
National product and income series 
Flow of funds, saving, and investment 


Revised estimates of short- and intermediate-term Consumer Credit 


Index to statistical tables 


1352 
1354 
1356 
1358 
1359 
1362 
1364 
1367 


1368 
1369 
1370 
ts7Z 
1374 
1375 
1380 
138] 
1384 
1388 


1394 

394 
1396 
1398 
1399 
1400 
1402 
1404 


1406 


1435 








Tables on the following pages include the prin- 
cipal statistics of current significance relating 
to financial and business developments in the 
United States. The data relating to Federal 
Reserve Banks, member banks of the Federal 
Reserve System, and department store trade, 
and the consumer credit estimates are derived 
from regular reports made to the Board; pro- 
duction indexes are compiled by the Board on 


the basis of material collected by other agencies; 
figures for gold stock, currency in circulation, 
Federal finance, and Federal credit agencies are 
obtained from Treasury statements; the remain- 
ing data are obtained largely from other sources. 
Back figures for 1941 and prior years for bank- 
ing and monetary tables, together with descrip- 
tive text, may be obtained from the Board’s 
publication, Banking and Monetary Statistics 

















BANK RESERVES AND RELATED TTEMS 
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BANK RESERVES, RESERVE BANK CREDIT, 


AND RELATED ITEMS 


























In‘ yns of dollars 
erve Bank itstanding Deposits, other 
than member bank Member bank 
nSeeere reserves, reserves 
{ ; ecur as Cur- I _ with F. R. Banks 
’ P ury rency reas ae ve ; Other 
prin Dis Gos | S| a | SS a9 F.R. 
r rency cash k 
aes He: 1 ce a stock eRe cir- hold- ac- 
hehe | Float | Total stand-, Cula- ings | + oe With — 
I ut ce et ee ing non reas-| For- | Other Total? | F.R. | 42 
right ase ance ury eign i Banks in . 
agree cash 
ent 
Averages of 
daily figures 
129 June 179 179 7% 61] 1,31 4,024 2,018 4,400 210 30 3 376, 2,314] 2,314)..... 
933 —~June 1,933 1,933 250 12] 2,208 4,030 2,295 5,455 272 81 164 350; 2,211 | ae 
139 —De 2,510] 2,510 * 83} 2,612 17,518) 2,956, 7,609, 2,402 616 739 248, 11,473] 11,473)...... 
941 —Dex 219] 2,219 5 170] 2,404) 22,759) 3,239) 10,985) 2,189 592 1,531 292) 12,812] 12,812 
145 Dew 23,708] 23,70 3x1 652|24,744, 20,047) 4,322) 28,452) 2,269} 625 1,247 493) 16,027] 16,027 
147 Dee 21,905] 21,905 26K 681]22,858| 22,712, 4,556, 28,937, 1,330| 967 1,016 614) 17,261] 17,261|..... 
50 —De 20,345] 20,336 142, 1,117]21,606| 22,879) 4,629 27,806) 1,290 615 920 353 739, 17,391] 17,391 
$1 —-De 23,409] 23,310 99 657| 1,375]25,446! 22,483) 4,701} 29,139) 1,280 27 571 264 796, 20,310] 20,310 
1952 Dec 24,400] 23,876 §24| 1,633) 1,262]27,299| 23,276) 4,806) 30,494) 1,271 569 745 290 832} 21,180] 21,180 
153. -Dec 25,639] 25,218 421 448, 1,018]27,107| 22,028 4,885) 30,968 767 602 466 390 908} 19,920] 19,920 
184 —De 24,917] 24,888 29 407 992]26,317 21,711) 4,982) 30,749 805 443 439 365 929) 19,279] 19,279|..... 
$5 Dex 24,602] 24,318 284 R40) 1,389126,853 21,689 5,008) 31,265 777 434 459 394 983) 19,240] 19,240). 
186 —De 24,765] 24,498 267 706| 1,633}27,156| 21,942 5,064) 31,775 772 463 372 247 998) 19,535] 19,535)..... 
957 -De 23.982] 23,615 367 716) 1,443]26,186 22,769) 5,144) 31,932 768 385 345 186) 1,063) 19,420] 19,420. 
SK Dex 26,312] 26,216 96 564, 1,496]/28,412 20,563) §,230) 32,371 691 470 262 337; 1,174) 18,899] 18,899 
19589-_June 25 963] 25,949 14 938! 1,009]27,937 20,030 §,278 31,813 632 495 277 359° 1,219) 18,451] 18,451 
19S9 
det 6,517] 26,479 8 909) 1,115]28,563) 19,498 §,293) 31,974 391 512 302 388; 1,175) 18,610} 18,610... 
Nov 26,732} 26,62% 104 886) 1,094128,741) 19,581, 5,303) 32,207 413 485 317 379) 1,204) 18,621] 18,621).. 
Dex 27,036] 26,993 43 9IL) 1,426)29,435| 19,482, 5,311) 32,775 396 524 361 348; 1,195) 18,932] 18,628 304 
1960 
Jar 25,934] 25,914 20 909, 1,343)28,236) 19,454) 5,315) 32,008 419 534 270 368 838! 18,878] 18, 568) 310 
Feb 25,322] 25,289 33 818) 1,098]27,276| 19,429) 5,323) 31,580 448 $15 214 406 921; 18,213} 17,947) 266 
Mar 25,310] 25,261 49 637, 1,066]27,048' 19,410 §,336| 31,628 442 481) 197 307 970, 18,027] 17,770 257 
Apr 25,488] 25,373 115 623) 1,082]27,227| 19,386) 5,344) 31,713 419 554 185 353) 890 18,104 17,843! 261 
May 25,818] 25,697 121 502, 1,043]27,393) 19,356) 5,349) 31,726 415 534) 194 331 937) 18,239) 17,962) 277 
June 26,124] 26,118 6 425; 1,173]27,751| 19,343) 5,353] 31,926 414 496 221 395 994 18,294] 18,001) 293 
July. . 26,619] 26,521 OR 388 1,141]28,178) 19,245) 5,357) 32,174 406 492 213 377 910, 18,518} 18,208) 310 
Aug.. 26,983] 26,768 215 293 897}28 ,209) 19,052) 5,364) 32,091 403 490; 202 380 948; 18,501] 18,111; 390 
Sept 26,653] 26,546 107 233) 1,171]28,091) 18,870! 5,374) 32,151 400 516) 216 393} 962) 18,570] 17,697 72 
Oct 27 O56} 26,929 127 170} 1,237]28,502| 18,571) $,382; 32,183) "406 488 226 417 891) 18,733] 17,843 890 
i. 871] 27,542 % 160] 1,248]29, 333! 18,058 $391] 32.473 406 462 243 4x8 973)P18.973) 17,737) P1236 
| } 
Week ending 
1959 } 
Oct 7 126,591] 26,563 28) 1,007, 1,005]28,623) 19,491 5,289) 31,933 387 533, 300 420; 1,194 18,636] 18,636)..... 
14 26,637] 26,563 74) 1,051 956]28 667) 19,489) 5,290) 32,096 387 474 326 464; 1,197) 18,501] 18,501 
21 26,402] 26,402 824) 1,417]28,664' 19,488) 5,293) 32,026 391 518 294 344, 1,193) 18,679] 18,679 
28 26,385] 26,364 21 796| 1,149]28,353) 19,486, 5,297) 31,873, 396) 530) 297) 335/ 1,136) 18,568] 18, 568! 
j | 
Nov. 4 26,686] 26,544 142 834 897)28 443) 19,585) 5,299) 31,924 404 471 293 397, 1,127) 18,711 18,711) vgrte-pei 
11 26,763] 26,574 189 916 947}28,651; 19,585, 5,301) 32,105, 414) 458) 313 396; 1,128) 18,724] 18,724)...... 
18 26,702] 26,593 109 864) 1,165]/28,758| 19,583 5,303) 32,235; 414) 478 304 362, 1,204) 18,647] 18,647 
25 26,682] 26,652 30 829) 1,311]28,857, 19,582, 5,304) 32,269 415) 515) 315 369| 1,297, 18,563] 18,563) 
| 
Dec. 2 26,871] 26,843 28 875| 1,086]28, 867) 19,568) 5,306) 32,446 410 547 347 355| 1,241, 18,451] 18,396} $5 
9 27,194] 27,130 64 916) 1,003]29,153| 19,505) 5,310] 32,601 405; 487 362 338) 1,244) 18,797 18,529] 268 
16 27,176] 27,142 34 961} 1,169]29,365| 19,478) 5,311) 32,798 396) 528 341 342| 1,181] 18,872] 18,567] 305 
23 27,007] 26,970 37 985) 1,818]29,883) 19,467) 5,312) 32,924) 387 $23 365) 331| 1,195) 19,274 18,937) 337 
30 26,829] 26,787 42 933) 1,788]29,629) 19,456) 5,313] 32,893 393 537| 387 333) 1,195) 18,997] 18,660 337 
| | | | | } } } 
1960 | 
Jan. 6 26,642] 26,607 35; 1,018! 1,586 29,318) 19,456} 5,313] 32,524} 407| S82 348 §53 843) 19,141] 18,831) 310 
13 26, 395] 26,339 56} 91S) 1,269]28,633) 19,455| 5,315} 32,282 410) 519) 308 332) 840| 19,029] 18,713) 316 
20. 25,622] 25,620) 2) 918) 1,513]28,098) 19,455) 5,316) 31,910 424, 494) 231) 326} 836) 18,963] 18,648) 315 
27 25,450] 25,450 776, 1,103 27, 370) 19,454) 5,315 31,650) 424) 7 217) 332 836) 18,476 18,161) 315 
| | | ' | } 
bet } 25,447] 25,442) 5 at! 1, 108]27,406| 19,445) 5,319) 31,565 436 510} 239 333 834) 18,537] 18,252) 285 
10 25,389] 25,355 ‘4 R53 853427, 135) 19,433) 5,321) 31,599 443 417 203 344 834) 18,268] 18,049) 219 
17 25,355] 25,300 S§ 974) 1,167]27,535! 19,432) 5,323) 31,631) 451 591 224 §22 896} 18,250] 17,974) 276 
24 25,2534 25,253 620} 1,324]27,235! 19,423) 5,325] 31,562] 445] 529] 206 439) 1,008) 18,061] 17,793) 268 
| | | | | 
Mar 25,212) 25,154 ‘ 794) 1,061]27,102) 19.421] $328) 31.518) 442 542| 219 323) 1,008} 18,105} 17,800 305 
9 2$ 270) 25,235 § $95! 1,174127,075! 19.412) 5,333) 31.613 435 §42 200 293} 1,007] 17.941] 17.731] 210 
16 5 444] 25.313 131 26 994127 197) 19,409) 5.335) 31,726 44% 446 200 293 980) 18,108] 17,849] 259 
3 25 323] 25.290 3 $87} 1.245127.189) 19.409) $,337| 31.671 450 45] 180 05 944) 18.189] 17,934) 255 
0 9§ 339) 25,234 s 608 SYRI26.778 19.408) $340 31.534 439 479 20 >7 945; 17.894 7.600} 294 
For notes see opposite paxe 
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MEMBER BANK RESERVES, RESERVE BANK CREDIT, 





{In millions of dollars] 





Reserve Bank credit outstanding 


AND RELATED ITEMS 





Deposits, other 
than member bank 


Continued 
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Treas reserves, reserves 
U. S. Govt. securities “| Cur- | with F. R. Banks 
| ury pig | Treas- Oth 
Period ae | Dis- Gold |} Cur- ~ ed | ury wien) lice Atte F R. Zincneaieetites nected ‘Sai _ 
nas | Held | counts, stock cae | cir — | ac- 
Bought under} and | Float | Total! “ian cula- ings | counts! With Allow- 
| repur-| ad- | : tion Treas- For- . ’ able 
Total — } chase vances | | we ury eign Other | Total? F. R. n 
right | agree- } ’ K | Banks pa 
ment } | 
| | 
Averages of | 
daily figures | | 
| | 
Week ending: | | | 
1960 | | | | | 
| | | | | 
Apr. 6. 25,284] 25,264 20| = 735; 898126,95C| 19,406) 5,341) 31,654! 423 509 163 356; 942) 17,868] 17,650 218 
i 25,396] 25,285 111}; 734 910]27 072) 19,394) 5,342) 31,826 417, 465 200) 349} 917) 17,870] 17,634 236 
a... 25,701] 25,417 284; 561} 1,391]27,69| 19,386) 5,344) 31,828) 420) 660; 188; 448 864) 18,280] 18,012 268 
re 25,521] 25,444 77| =§24) 1,159]27, 234) 19,373) $,34¢) 31,581) at $53} 186) 275 857| 18,392] 18,083 309 
| | | | 
May 4....... 25,660] 25,557 103 $52 958]27,199| 19,360) 5,347) 31,606) 414] 567| 184 311 855| 18,243] 17,968 275 
|; See 25,868} 25,616 252 549 924/27, 371] 19,359] 5,348) 31,723) pie 504} 184 314 854) 18,306] 18,081 225 
ee 25,761] 25,627 134 555| 1,133]27,480| 19,359) 5,349) 31,774) 413 608 | 195 349 887) 18,235] 17,961 274 
er 25,745] 25,718 27 403) 1,161]27,338| 19,353) 5,350 31,684) 418) 547; 202 290; 1,034) 18,168] 17,868 300 
| | } 
ie Bios vaiwes 25,968] 25,941 27 436 993}27 ,427| 19,352) 5,349) 31,812) 414) 465 | 206} 390} 1,033) 18,121] 17, 80¢ 315 
e... 26,134] 26,118 16 400} 1,011]27,57*| 19,352) 5,350) 31,917 424) 445) 199 361} 1,034) 18,152] 17,897 255 
eee 26,176] 26,176)...... 375} 1,029]27 60°) 19,351) 5,353) 31,976 415; 490) 206) 365| 1,001} 18,157] 17,859 298 
BRS ieleraiess 26,011] 26,011)...... §50| 1,544)28,13%| 19,346) 5,354) 31,927 412 550 225 437 970) 18,602] 18,315 287 
aa. 26,129] 26,129)...... 412) 1,168]27,73S| 19,325] 5,356) 31,867 406 305) 249) 3415 971) 18,342] 18,007 335 
| } 
ae Reber 26,553] 26,491 2 440! 1,040}28 063) 19,322) 5,356) 32,155 406 $17 226) 399 958) 18,320] 18,079 24! 
13 26,613] 26,517 96 341} 1,138}28,120| 19,282) 5,356) 32,361 406 422 214) 320 935| 18,349] 18,041 30% 
20 26,556] 26,416 140 429) 1,423]28,437| 19,251} 5,357) 32,199 409 548 209) 374 884) 18,762] 18,422 340) 
27 26,599] 26,522 77 351} 1,087]28,065| 19,191} 5,357) 32,041 405 488 202) 373) 884) 18,552] 18,219 333 
Aug. 3. 26,930] 26,760 170 315 890]28 ,165| 19,147) 5,358] 32,046 408 466 221| 371 884) 18,591] 18,272 119 
10 27,099] 26, 806 293 293 822128 246] 19,098) 5,359) 32,129 404 452 192 367} 884) 18,525] 18,275 246 
17 27,041] 26,812 229 4le¢ 976}28 ,469| 19,039) 5,362) 32,184 409 55S 190| 3RE | 904) 18,564] 18,242 321 
24 26,992] 26,772 220 193} 1,014]28,245| 19,026) 5,36€) 32,087 400 485 19*| 38C| 1,016) 18,404] 18,07* 329 
31 26,788} 26,682 106 273 788}27,882| 19,006] 5,370) 31,980 395) 487) 225 384| 1,014) 18,466] 17,772 694 
| | | 
Sept. 7 26,784] 26,640 144| 262 861127941] 18,999) §,372| 32,174 399 477 233] 412) 1,011] 18,3581 17,607 751 
14 26,649] 26,524 12S} 301} 1,064]28 048} 18,975) 5,374) 32,291 401 465 | 204 IRE) 974, 18,581} 17,676 905 
21 26,541] 26,495 46 86] 1,527}28,189] 18,828) 5,376) 32,171 403 §51| 224 379] 936} 18,635] 17,729 906 
28 26,539] 26,456 83) 244| 1,242]28,059| 18,731) 5,375| 32,004 399 $79) 204 378| 934] 18,609] 17,671 QR 
| | | 
Oct. § 27.0281 26.836 192} 219] 1,096]28 385] 18.671} 5,377] 32.049 403} 467; 213 443| 936! 18,759] 17.922 437 
12 27.268] 27.136 132) 168| 1,.090]28 568] 18.615] 5.380] 32,276 408} 474 202} 430) = 932] 18,640] 17.240 RO) 
19 27.0364] 27.036 : 9S] 1.453128 621] 18,586) §,382] 32,304 413) 489 215} 392) 864! 18.8399 17,909 OM 
2¢ 26.760] 26.681 7 262] 1,357128,417] 18.552] 5,383) 32,120 403) 546} 257) 375) 862} 18,728] 17,789 GX 
| | 
\ ? 27.3131 26.946 367 211] 1.098928 662] 18.405] 5.387) 32.104 403) 442| 254} 456 865) 1X.873 17.931 14? 
) 28 OLS} 27.439 S76] 1S 985929 211] 18,124) S.389) 32,298 398 41k} = 250 452 864) 18,797) 1%.045 782 
16 28.105} 27,588 S17] 190] 1, 308§29.658] 18,068] 5,391] 32,527 402 519] 230) = 740 914) 18,734] 17,784 950 
23 27,831] 27.678 1S 121] 1,532§29,542] 17,999] 5,392] 32.532 407 469) 224 IRR] 1.073718. 7559 17.839 Yl 
0 27.6231 27.607 l¢ 121} 1,232129,026| 17,957) 5.392) 32.638) 416} 460 25% 91) LOTT “19 SSIE 17 141 10) 
End of month | | 
| | | 
1960 | | | 
| | 
Sept 27,024] 26,808 216 181} 1,155}28,402) 18,685] 5,378) 32,022 396 | 439| 223) 456 936) 18,779] 17,942 K37 
Oct %7 402] 27.028 377 193] 1,096]28,729] 18,402] §,387] 32.144 389 437 251} 477) R65! 18,898] 17.956 94, 
N 27.488] 27.486] 2 101] 1,09S]28 ” 17, 910}"S , 391) ”32, 618) 422) S12 252 390} 1,069)"19, 3138 16.770]/2. 54 
Wednesday | | | 
| 
1960 | | 
| | | | | | 
Oct. § 27 .OSO] 26.900 150 137] 1,013428,241] 18,632) 5,377) 32,131 411} 376 194 387] 934) 18,654] 17,817] R37 
12 27,270] 27,248 22 143] 1,239]28 693] 18,614) §,381) 32,334) 411 454 190} 750} = 909) 18,439] 17,639 KOO 
19 26.775] 26,775) 87} 1,391]28,.290] 18,581] 5,382] 32 196| 413) 499 239 377} 862| 18, SOK] 17.668 GW 
26 6.952] 26.657 - 7 1,026 28 , 966] 18,473) 5,387) 32,037 408 519) 269 7 864) 19,293] 18,354 Gay 
| | 
Ni 2 27.641} 27.046 595 423) 1,005]29.112] 18,334] 5,388) 32,124 407, 408 263 3K 864) 19,325] 18,383) 94 
i) >% ORO] 27.576 §13 187 §03128 830) 18.116) §.391} 32.502 400 9] 258 3K7 863) 1K.289] 17.537) ea 
16 7.911 27.605 We 176) 1, 288}29.432) 18.006) 5,391) 32.455 414 635 211 429)| 1.075) 18,562] 17,612 9S) 
23 27.717] 27.683 34 32 1.114]29.205| 17,986) 5,392 -32.658 412 480 221 79\ 1.071 “18.2771 17. 361) TT, 
10) 27.488] 27.486 2 101) 1, 095}28 .731.717,910 #8, 391 732,618 422 $12 252 GO 1,069,"19, 3138 16,770 72,543 
Preliminary. ’ Revised. tables on Federal Reserve Banks. (Indus'‘ria] loan program discontinued 


1 Includes industrial loans and acceptances, when held. 


For holdings 


of such items on Wednesday and end-of-month dates, see subsequent 


Aug. 21, 1959 


) 


2 See note 3 


} Beginning with December !959, monthly averages are estimated 














su) BANK RESERVES AND RELALED LLEMIS 
RESERVES AND BORROWINGS OF MEMBER BANKS, BY CLASSES 
[Averages of daily figures. In millions of doliars] 
At) er bank Central reserve city banks —-New York Central reserve city banks—Chicago 
Period Bor Bor- Bor- 
Total Re- Exce row- Free Total Re- Excess row- Free Total Re- Excess row- Free 
re- yuired re- ings re- re- quired re- ings re- re- quired re ings re- 
serves re- serve at erves) | serves re- serves} at serves) serves re- serves? at serves 
held serves I held! | serves? F.R. held! | serves? F.R. 
Banks4 Banks4 Banks‘ 
1929 —June a ee 4b 9 974 935 762 755 7 174 - 167 161 161 1 63 —62 
1933-—June $2,160) 1,797 363 184 179 K61 792 69 ; 69 211 133 78 na n.a 
1939-—De 11,473] 6,462 5,011 3 © § OOS} §,623] 3,012 2,611 n.a na. 1,141 601 540 n.a. na 
1941—Dec 12,812] 9,422 3, 390 7 3, 385 §,142] 4,153 989 n.a. na. 1,143 848 295 n.a. na 
1945—Dec 16,027] 14,53¢ 1,491 334 «61, 1S7]) 4,118] 4,070 48 192 —144 939 924 . See 14 
1947 —Dec 17,261} 16,275 986 224 762) 4,404] 4,299 105 38 67 1,024) 1,011 13 6 7 
1950 —De 17,391] 16,364 1,027 142 885} 4,742] 4,6l¢ 125 58 7 1,199] 1,191 8 5 3 
1951-—-Dec 20,310] 19,484 #26 65 169] 5.275] $,231 44 1st. —107; 1,356] 1,353 3 64 —6! 
1952 —Dee 21,180] 20,457 72 1,593 870] §,357] 5,328 Bie) 486 —456, 1,406] 1,409 —4 232 — 236 
1953 -De 19,920] 19,22 69 441 252] 4,762] 4,748 14 115 101 1,295} 1,295 1 37 —36 
1954 -De 19,279] 18, 57€ 703 246 457] 4,508] 4,497 12 62 —50' 1,210] 1,210 —1 15 —16 
1955 —Dec 19,240] 18,646 594 839 245] 4,432] 4,397 35 196 —162 1,166] 1,164 2 85 — 83 
1956-—Dee 19,535} 18,88 652 688 36] 4,448 4,392 57 147 —9! 1,149 1,138 12 7 — 86 
1957—De 19,420] 18,84 577 710 133 4,336 4,303 34 139 105 1,136 1,127 8 85 —77 
1958 —Dee 18,899] 18, 3% Sl 557 41] 4,033] 4,010 23 103 —80 1,077] 1,070 7 39 —3) 
1959-——June 18,451] 18,043 40 321 S13} 3,933} 3,926 7 2 —15 1,009 , 006 3 66 —63 
1959—Oct 18,610] 18,164 446 105 459] 3,867] 3,851 15 225 -209 1,020] 1,018 2 84 —82 
Nov 18,621] 18,17¢ 445 878 433} 3,808] 3,785 23 207 —184 1,029} 1,026 3 64 —6! 
Dec 18,932] 18,45¢ 482 GUE 424] 63,920] 3,930 —10 99 —109 £1,038] 1,038)....... 104. —104 
60—Jan, 18,875] 18,334 544 IOS 361 3,907] 3,884 23 111 —88 1,046] 1,041 4 94 90 
Feb 18,213] 17,75% 455 216 361] 3.753] 3,744 9 59 —50 996 993 3 129} —126 
Mar 18,027] 17,611 4l¢ 635 219] 3,766] 3,755 10 9 ! 975 970 6 157; —15! 
Apr 18,104] 17,69¢ 408 602 194] 3,765] 3,784 ~—19 12 -31 954 955 —1 99 —100 
May 18,239] 17,770 469 502 33 3,853 3,808 45 45 988 981 7) 56 —49 
June 18,294] 17,828 466 425 41] 3,852] 3,819 33 7 16 987 988 —1 58) —59 
July 18,518] 18,010 508 388 120} 3,864] 3,853 1! 14 -3 1,020] 1,010 10 49) —W% 
Aug 18,501] 17,961 540 293 247] 3,780] 3,780 27 27; §,02 1,024 3 41 — 3k 
Sept 18,570] 17,931 639 225 414 3,773 3,758 x 20 2 1,014 1,011 3 8 . 
Oct 18,733] 18,095 638 149 489 3,788 3,765 22 13 9 1,011 1,00 4 6 2 
“ 18,973] 18 , 238 7 142 893 3,770 3,718 52 18 ‘4 1 006 99S Ss 12 4 
Week end 
7) N + | Aa Is | 400 S26 426 3.911 3.902 s 177 169 1,038 1,037 | 56 S 
iI 18,724] 18,202 §22 YOR 386 3,765 3,783 Is 286 304 1,030] 1,026 4 70 66 
1x 18.647] TS. 190 457 5 S¢ 399 3.794 3.768 26 281 255 1,032 1,026 5 86 &1 
S63} TS 130 $3 2? 3891 3.786] 3.758 29 116 87 1,028] 1,024 4 34 Ww 
" June |.. 18,121 7 684 437 436 1 3,82 4,772 $2 $2 988 977 1i 3 & 
8. 18,152] 17,690 462 400 62] 3,755 3,752 4 4 974 ic, , Ce 14 —13 
15 18,157] 17,729 428 374 54] 3,795] 3,788 7 1 6 982 979 3 50 —47 
22 18,602] 18,042 560 550 10] 3,894) 3,880 13 73 —60)| 1,003] 1,003)....... 152; -—152 
29 18,342] 17,856 486 412 74) 3,915] 3,842 : Bee 73, +1,008 995 13 31 —19 
July 6.. 18,320] 17,885 435 440 5S} 3,884] 3,880 | eS 4 1,002] 1,001) 1) 43) —42 
13. 18,349] 17,774 575 341 234) 3,769} 3,757) 13) 2 —13 997 989 8 12! —4 
20. 18,762] 18,245 517 429 88) 3,929] 3,91 10) 34 —24 1,035} 1,034 1 77| —76 
:. 18,552] 18,078 474 351 123] 3,875] 3,858 See 17; 1,020] 1,012) 8 29) —2!1 
| | | | | | 
Aug. 3... 18,591] 18,103 488 315 173] 3,879] 3,880 | eres —1} 1,021] 1,021|....... 100, —101 
10. 18,525] 18,018 507 293 214) 3,811] 3,807 4 1 3} 1,029} 1,023 6 109| —102 
‘. 18,564] 17,983 581 416 165] 3,794] 3,778 16 99 —82| 1,029] 1,031 —2 30 —33 
24. 18,404] 17,938 466 193 273} 3,761] 3,750 12 Pe 12} 1,034) 1,023 _,. BRR 1] 
iF 18,466] 17,827 639 273 366] 3,737] 3,734 3 20 —17) 1,023} 1,01 5 1 4 
Sept. 7 18,358] 17,702 656 261 395] 3,681 3,651 30 17| 13; 1,002 997, Beare 5 
14 18,581] 17,762 819 299 520] 3,681} 3,660 21 43) 22) 1,001 996 4 18 14 
ai. 18,635] 18,116 519 79 440} 3,835] 3,835 I ! 1,029] 1,025) See | 4 
28 18,609] 18,09] S18 225 293] 3,834 3,836 2 13 16 1,019] 1,023 4 12 16 
Oct 5 18.759] 18,148 611 200 411 3,910 3,877 33 14 19 1,033 1,021 13 6 ( 
12 18,640] 17,951 689 14s 541 3,697 3,701 4 4 1,001 1,002 2 l P 
19 1S. 839] 17.96 STE 74 802 3.830 3,706 123 123 1,018 998 17 1 l¢ 
% 1X. 729] 18, 20K $29 240 &Y 3.795 3.798 3 Ss 61 1.004 1,009 5 71 % 
No 2 IN 873} 18,309 864 he) 375 3.815 3.807 8 Ss 1,020] 1,013 7 10) 2 
y X. 797] 18.191 606 136 470] 3.738 3.715 23 27 4 1,006] 1,004 2 | 
16 18.733] 18.121 612 168 444 3,699 3.688 11 40 29 999 995 4 13 ) 
23 18. 7551/18, 153 602 99 §03 3.707 3.709 3 6 9 998 997 1 6 4 
Ww 19 6831/18 482 1.201 113) #1088 3,875 3,717 158 2 157 1,008 990 Is 6 ‘2 


For notes see opposite page 























BANK RESERVES AND RELATED ITEMS 1351 





RESERVES AND BORROWINGS OF MEMBER BANKS, BY CLASSES— Continued 


{Averages of daily figures. In millions of d llars]} 


Reserve city banks Country banks 


Period Borrow- Total Borrow- 
ings at Free coemrues Required Excess ings at Free 
FLR reserves? held! reserves? reserves F.R reserves 


Required | Excess 
reserves? | reserves? 


Banks4 Banks4 





29—June 7 e 409 3} 632 610 327 
33—June 2 | 58 441 344 126 
39—Dec 5 n.a. S68 897 n.a 
141—Dec sa : | m. | n.a. 210 406 n.a. 
445—Dec. a 96 576 566 ‘ 46 
147—Dec e. | 123 972 375 § 57 
150 —Dex 5s 58 | 50 761 ‘099 C 2» 
#§|—Dec 354 756 161 5 9 
2>—Dec ~ aad oe | 639 ,094 ,518 236 
Dec ,962 184 ,901 307 3 105 
Dec BP 4 , 8. 117 634 032 2 52 
Dec “ 39% 716 220 159 
Dec ; : 299 859 371 
Dec ; Be 314 906 ,457 
§8—Dec. § 254 849 


419 
159—June 874 765 , 406 


AAAAAAAD AS & SN 
PRADA DARDAA Be Bee 


a 


903 
936 
O20 


529 
, 564 
, 569 


§9—Oct.. 7,766 393 
Nov... 7,802 415 
Dec 7,912 | | 490 


aA 


O14 
920 
857 
887 
882 
91 < 
9&7 
041 
120 
73 


345 


568 
518 
494 
, 504 
517 
52 


548 


7,840 
7,503 


160—Jan.. . 
Feb.. 
Mar... 
Apr 
May 
June 
July... 
Aug... 
Sept.... 
et... 
NOV...;. 


SNA NSN NS Ss 
DADRAMAAAAAAD DAunw 
DADA RAAAMAA 


~-> 


Week ending 


5 896 3. 
.028 : 456 
.957 ai 91 
924 : 351 


1§9-—Nov. 


s~nxnnNnN 


779 F 286 

952 $,522 431 

SOR 322 373 

7,606 3 ~ 25 O60 , 554 S505 
7,506 $808 ,514 295 


1960—June 


7,502 ; | - 5.897 , 500 397 
7,507 989 ,522 466 
,OS8 592 467 
964 ,§59 403 


i i | saANNN 


009 , 562 447 
005 , 558 447 
.O82 5 352 531 
953 5,558 394 
,122 526 597 


073 §,526 | 547 
,291 , 565 726 
O89 5,597 462 
,078 §,587 | 491 





i i i SnnnNN 


O89 , 585 504 
233 5 606 626 
166 604 S62 
768 ( 162 655 S06 


innn 


7,853 7 7 ; 184 683 Sol 
7,822 7 2 aae .702 528 
] 827 ‘ S , 208 677 §32 
2 801 i 6,246 PS 684 »S62 42 
30 ,938 7 161 , 862 6,046 k16 56 











n.a. Not available. ? Preliminary. 6, 1960, and monthly averages for all classes of banks beginning with 
| Based on figures at close of business through November 1959; there- January 1960 are estimated. 
ifter on closing figures for balances with Reserve Banks and opening 4 Based on closing figures. 
figures for allowable cash. Monthly averages for allowable cash are 5 This total excludes, and that in the preceding table includes, $5! 
stimated. million in balances of unlicensed banks. 
2 Based on deposits as of opening of business each day. Weekly © Beginning with December 1959, total reserves held include allowable 
i.verages for country banks prior to Jan. 6, 1960, and monthly averages cash (for definition see the BULLETIN for December 1959, p 1482). Sec 
1r all classes of banks beginning with January 1960 are estimated. also note 1 
Weekly averages for all member and for country banks prior to Jan 








DISCOUNT RALES 


FEDERAL 


RESERVE 


BANK DISCOUNT RATES 






























































Ps 
D ' F : Advances to individuals 
partnerships, or corpora- 
y tions other than member 
; oO ' ‘ ; inks secured Dy 7 
, . > . bligations of the 
, . s ; : : Sail ™ m (last par. Sec. 13) 
I ! Pr Rat I t Pre Rate or In effect 
c c \“ s CL ing Nov. 30 beginning “e 
4 Aug , 1960 4 Vy Aug. 23, 1960 4 4 Aug. 23, 1960 
, Y Auu. 12, 1960 4 ) Aug. 12, 1960 4 4'4 June 10, 1960 
p Aug. 19, 1960 TA A Aug. 19. 1960 4 414 Aug. 19, 1960 5 
( Aue. 12. 1960 1, 4 Au. 12, 1960 4 414 Aug. 12, 1960 5 
k Aug. | 1960 iy, ly Aug. 12, 1960 4 4 Aug. 12, 1960 4 
4 Auv. 16, 1960 ! 14 Aug. 16, 1960 4 414 Aug. 16, 1960 s 
( Aug. 19. 1960 314 4 Aug. 19, 1960 4 4\4 June 10, 1960 5 
I Aue. 19, 1960 4 ; Aug. 19. 1960 4 Aug. 19, 1960 4! 
M 4 1S. 1960 4 . Aug. 15, 1960 4 4 Aug. 15, 1960 4 
k Au. 12, 1960 314 314 Aug. 12, 1960 4 4 Aug. 12, 1960 4 
I) Sept. 9, 1960 uw, ul, Sept. 9, 1960 4 44 Sept. 9, 1960 Ss 
’ I Sept. 2, 1960 WY , ' Sept. 2, 1960 4 44 June 3, 1960 5 
Rau i \ t tf Feder ths and 9 months, respectively, and advances secured by obligat 
ink f ths of Federal intermediate credit banks maturing within 6 months ar 
” and advances t en ited to maximum maturities of 15 days; 4 months for advances und 
k i jer Sections and I3a Secti 10(b) Advances individuals, partnerships, or corporati 
I \ ept ertain banker aCcey under the last paragraph of 13: 90 days 
t aturities t excec 
FEDERAL RESERVE BANK DISCOUNT RATES MARGIN REQUIREMENTS 
Per Per cent market value 
Pp 
Ra } R Range LR Aug. 5, Oct. 16, 
Dut ) Bank (or level) Bank Prescribed in accor 1958 1958 
fect r.R all FE. R ot Securities Exchange Oct. 15, July 27, | July 28 
Bank mo Banks mw. Y 1958 1960 1960 
i4e Regulation T r 
J vw 4 vA 3 For extensions of credit kers and 
; 14 1% uy, 4 dealers « sted securit 70 90 A 
\ “4 IY i) 3 wy 3} For short sales 70 90 D 
14 14 } Regulation l nm 
rr loans by banks on sto 70 | 90 I! 
1yso) 
\ 1% 1% 2% 3 a 
134 1% 2%-3 2% sTa \ int of credit that may be extend py] 
2%-3 24 b rescribing ¢ mum loan value, which ts a specifie x 
19 244-2% V4 its market value at the time of extension: margin require 
l¢ “4 2) 2% » difference between the market value‘ (100°,) and the max 
13%4-2% 134 e 
1% 134 
1954 134-2 134 
| - Vi 134 134-2 2 
15 1% 14 2 p 
Apr 4 11A-1% 1 4 2 244 : MIAXNIMILE ME INTEREST RATES PAYABLE ON TIME DEPOSITS 
16 14-1% 14 2% 214 
Ma | 1'4 ly Per cent per annum] 
1985 2 3 
Apr. 14 4, 1% lly } 1, Feb. 1 Jan |, 
14 4 -1% 134 } ? WA Type of de 1933 1935 1936 
Ma 13% 134 ily Vy 31, | Dec. 31, | Dec. 31 
\ $ 4, -3%, 134 114 4 ' 935 1935 1956 _ 
5 M4-2% ? 4 4 
| 2, D 
S t ) 2Y% 24 Sa vs depo LY, 244 
13 ? Y, ly 4 } 
\ 1s 24-24 2, 114.4 : Postal savings depos 24% 2, 
3 414 WwW, ti 1, 
3 wy Other time dey avable A 
1956 In 6 montt 2 24% 3 
\ 13 4 2% In 90 days t 24 2 2! 
VU 4-9 2% In less tha 1D 24 l l 
4 4 4-3 3 3 I 
+] 3 3 
NoTE Maximum rates that may be paid by member banks as estab- 
ished by the Board of Governors under provisions of Regulation Q 
Und 13 and I3a (a le above) r data f Under this Regulation the rate payable by a member bank may not in any 
i414 BULLETIN for Jat , p. 76 event exceed the maximum rate payable by State banks or trust companies 
Nott rate charged by tl eral Reserve Bank New York on like deposits under the | the State in which the member bank 
repur tracts against irities Was the same ocated Effective Feb. 1, naximum rates that may be paid b 
i ) except in the f (rates in percentages) ired nonmember commercial banks, as established by the F.D.1.¢ 
19S5S—Ma 1.65: A +, 1.8 10; Sept. 8, 2.15 10 have been the same as those effect for member banks 
375 1956 24.39. 3.75 > 350 i 196 ) w 





ly 2 


1960 


MEMBER BANK RESERVE REQUIREMENTS 


Per cent of deposits] 


Net demand deposits! Time 


Central 
Central reserve 
reserve Reserve Coun- and ( i 
city city try reserve try 
banks banks banks city banks 
banks 





Present legal require- 
ments 
Minimum... 
Maximum. . i : 22 14 


~ 





* First-of-month or midmonth dates record changes at country banks, 
and other dates (usually Thurs.) record changes at central reserve or 
reserve city banks 

1 Demand deposits subject to reserve requirements which, beginning 
Aug. 23, 1935, have been total demand deposits minus cash items in 
process of collection and demand balances due from domestic banks (also 
minus war loan and Series E bond accounts during the period Apr. 13, 
1943-June 30, 1947). 

2 Prior to July 28, 1959, the minimum and maximum legal! requirements 
against net demand deposits of central reserve city banks were 13 and 
26 per cent, respectively, and the maximum for reserve city banks was 
20 per cent. 


RESERVE REQUIREMENTS 





DEPOSITS, CASH, AND RESERVES OF MEMBER BANKS, 
BY CLASSES 


[Averages of daily figures 





Gross demand 
Tota! 
Interbank... 
U.S. Government 
Other. 
Net demand?. 
Demand balances due 
from domestic banks 
Currency and coin: 
| Eee 
Allowable as reserves. 
Balances with F. R 
Banks 
Total reserve held.... 
Required 
Excess 





Gross demand 


Total. 
Interbank... . ; 
U. S. Government 
Other 
Net demand 2 
Time.... 
Demand balances due 
from domestic banks 
Currency and coin: 


Allowable as reserves 

Balances with F 
Banks. . 

Total reserves held 0 
Required... ‘ 106 
Excess 664 








! Balances with Reserve Banks are as of close of business; figures for all 
other reported items (that is, excluding total reserves held and excess re- 
serves) are as of opening of business 

2 Demand deposits subject to reserve requirements, i.¢., gross demand 
jeposits minus cash items reported as in process of collection and demand 
balances due from domestic hanks 


MATURITY DISTRIBUTION OF LOANS AND U.S. GOVERNMENT SECURITIES HELD BY FEDERAL RESERVE BANKS 


{In thousands of dollars] 


Item 


Wednesday End of month 


1960 1960 











4 


jings under repurchase ements are classified as maturing 
1S days in accordance th ma m maturity of the agreements 





1354 


FEDERAL 


RESERVE BANKS 





STATEMENT OF 


CONDITION OF 


1 f 


jollars] 


Wednesday 


THE FEDERAL 


RESERVE BANKS 


End of month 





Iter 1960 1960 1989 
Nov. 30 ‘ 23 Nov. 16 Nov. 9 Nov. 2 November October November 
Assets 
Gold certificate account 16,593,645 16,675,642 16,699,644 16,824,643 17,055,645 16,593,645 17,125,641 18,309.64 
Redemption fund for F. R. notes 1,016,467 1,016,045 1,010,045 994 045 982,990 1,016,467 980,991 967 , 70 
Total gold certificate reserves . 17,610,112 17,691,687 17,709,689 17,818,688/18,038 635 17,610,112,18, 106,632 19,277, 347 
F. R. notes of other Banks 362.411 322,720 371,098 312,281 433,450 362,411 424,190 311.32 
Other cash 355. 3Ks 57.841 71.711 366 483 396 2085 355,388 406 116 346 9S 
Discounts and advances 
For member banks ; 94 S89 301,214 154,055 164,812 400 798 94.589 170,861 828 , OF 
For nonmember banks, etc...... 6.000 22,000 22,000 22,000 22,000 6 ,000 22,000 5 OK 
Acceptances— Bought outright. 45 . 106€ 4x 108 45,107 42,109 40.110 48.106 38 56S 33, 0% 
Held under repurchase agreement 2,489 11,660 9 669 3 000 795 
U.S. Government securities: 
Bought outright 
Bills - : 170,313, 3,367,213) 3,327,713 297.713) 2.970.913 3,170,313 2,970,913, 2.893.105 
Certificates —Special . 
Other 9.172,743 9,172,743 9,142,243 14,142,243 14,018 ,993 172,743 14,018,993 10,506,993 
Notes. . 12,537,298 12,537,298 12,530,298 7,530,298 7°815°298 127537" 298) 7,515,298 11,010, 298 
Bonds. 2,606,071, 2,606,071) 2,605,071 2,605,071) 2,540,271) 2.606.071; 2,519,771} 2.483.771 
Total bought outright. , 27 , 486 ,425 27,683 , 325,27, 605 , 325 27 , $75, 325,27 ,045 ,475 27,486,425 27.024 ,975| 26. 894, 167 
Held under repurchase agreement...... 1, 500 34, 000 306 000 513,600 595 ,700 1,500 376,800 27 , 5X 
Total U. S. Government securities 27 ,487 925,27, 717, 32527, 911,325) 28 ,088 925/27 ,641 , 175,27, 487 925/27, 401,775 26.921 ,717 
Total loans and securities... . 27 ,636 620/28 ,091 , 136/28, 144,147 28, 327,515 28, 107,083 27,636,620 27,633,201 27.788 ,609 
Due from foreign banks. 15 15 1s 15 15 15 15 15 
Cash items in process of collection. 5,733,712 5,861,051) 7,404,488) 5,184,952) 5,837,202) 5,733,712) 5,145,943) 5,531,969 
Bank premises. . . “ aS 107 033 107,117 107,192 106 625 106,591 107 ,033 106,588 99 .148 
Other assets. ....... 156,470 139,609 122,121 387 406 366 00S 156,470 360,181 199 619 
CE io ucntixcnwineinets 51,961 ,761)52,571, 176/54, 230, 461/52, 503 ,965 53,285,186 51,961 , 761/52, 182,866 53,554,978 
Liabilities 
Federal Reserve notes.............. 928 ,066 , 302/28 ,064, 415, 27.924,064 27,892,822 27,677, 104 28,066, 302 27,680, 398/27 , 953,849 
Deposits: 
__ ~ bank reserves. 16,769 659/17, 360 ,986|17,611,715)17,536,526)18, 382,883) 16,769,659 17,955 ,555|18,414,788 
. S. Treasurer—general! account. §12,370 "480, 206} 634,797) 390 , 533) 407 ,914) §12,370 437,102 582,180 
Foomten Saepenaeeed tie aants 251,752 220, "522! 210,789) 257 998} 2627943] 251,752 250,655 331,530 
IN cater acon acl a ance cite aoweiens 389 737 379 , 437) 428 | 532| 386,912 385 187] 389 , 737} 476,833 357 ,967 
TO GH, kd cise eek Kees 17,923, 518)18,441,151 18, 885,833 18,571,969 19,438,927 17,923,518 19,120,145 19,686,465 
Deferred availability cash items....... 4,639,103) 4,747,529 6,116,370, 4,682,005 4,832,286) 4,639,103) 4,050,375 4,374,321 
Other liabilities and accrued dividends... . 46.810 48,177 50 , 302 49 687 46,925 46,810 46 699 45,224 
eee 50 ,675 ,733)|51, 301, 272)52,976, 569/51 , 196, 483/51 ,995 ,242/50,675 , 733/50, 897 617 52,059, 859 
| | | 
Capital Accounts | | | 
CEG eS. aoc waa te xeeenacdivas ; 406,703; 406,488 406 , 204 404,774) 404,479 406 ,703 404 , 450 384,762 
I aad an rr ee wich al cet ele rds ; 774,808 774,808 774,808 774,808 774,808 774,808 774,808 868 ,410 
OChthher Chpltal QOCOwmts . . ccc ccc cccceeceses 104,517 88 , 608) 72,880 127,900 110,657 104,517 105,991 241 ,947 
Total liabilities and capital accounts........ 51,961 ,761\/52,571,176\54, 230, 461}52, 503 ,965| 53,285,186 51,961,761, 52, 182,866 53,554,978 
Ratio of gold certificate reserves to deposit and F. R | | 
note liabilities combined (per cent). . 38.3 38.0 37.8 38.3 38.3 38.3) 38.7 40.5 
Contingent liability on acceptances purchased for 
foreign correspondents.............00.-0-- 226 , 566 226, 562 220 ,698 215,827 208 ,812 226, 566) 196,189 70 , 574 
| 


U. S. Government securities held in custody for. 
RN INI ao kc baci cpeiedeWadendeenia 


5,429,645 


5 486, 575 


5,467,144, 5,569,872 


5,627,572 


5 429 , 645, 


5,634,372 4,396,071 





Federal Reserve Notes—Federal Reserve Agents’ Accounts 








F. R. notes outstanding (issued to Bank). .......... 
Collateral held against notes outstanding: 
Gold certificate account.................. 
Eligible paper. : 
LS Government securities cha taaia 


Total collateral 


30 





29 , 319, 889/29 , 222 


oon 


9 830,000 


25,411 


20 , 420 ,000/20 a’ , 000 20 


275 


9,860, 000 


.411 30, 


363/29 095 , 665) 28 
9 800,000 
347 20,931 


335, 347/30,120,931 


30,000, 


, 900 , 891 


9 800,000 
30, 
, 300 ,000 20,170,000 


249 


249 


28 834.010 


10, 300,000 
45,798 
19 670,000 


30.018, 798 





| 


29,319, 889/28, 838 , 688) 28,950, 658 


9 , 830,000) 10, 300 ,000) 10,590, = 
1 


25°41 


35,559 131, 


20,420,000 19,670,000 19,260, a0 


30,275,411 


30 ,005 , 559 29 981 , 385 











309 64 
167 , TOE 


77 , 347 


511.32 
46 9S 


28 067 
5 OO 
33, O% 


06.993 
10,2 
&3 


94,167 


f 
37 SS 


88.609 
1S 
31.969 


99 148 
99 619 


54.97% 


53,849 


14,788 
82,180 
31,530 
57 967 


86 , 465 


14,321 
1S 224 


19 859 


34,762 
8 410 
b1 ,947 


4,978 


0,574 


6 O71 


FEDERAL RESERVE BANKS 





STATEMENT OF CONDITION OF EACH FEDERAL RESERVE BANK ON NOVEMBER 30, 1960 


Boston 


{In thousands of dollars} 





Phila- 
delphia 


Cleve- 
land 


Rich- 
mond 


Atlanta 


St 


Chicago Sintiia 


Minne- 
apolis 


San 
Fran- 
cisco 


Kansas 


City Dallas 





Assets 
Gold certificate account... 
Redemption fund for F. R. 
notes 


Total gold certificate reserves 


F. R. notes of other Banks 
Other cash. 


Discounts and advances: 
Secured by U. S. Govt. 
securities.... aekierers 
Other... 
Acceptances: 
Bought outright 
Held under 
agreement.... ° 
U.S. Govt. securities: 
Bought outright 5d 
Held under repurchas 
agreement.... 


repurchase 


Total loans and securities. .. 


Due from foreign banks 

Cash items in process 
collection pinata 

Bank premises. . 

Other assets 


Total assets 


Liabilities 


F. R. notes 
Deposits 
Member bank reserves... 
U. S. Treasurer—general 
account s aiesta 
Foreign. . 


Total deposits 
Deferred cash 
items.... ate 
Other liabilities and accrued 

dividends. ... 


availability 


Total liabilities . 
Capital Accounts 


Capital paid in. 

Surplus 

Other capital accounts 
capital 


Total liabilities and 


accounts 


Ratio of gold _ certificate 
reserves to deposit and 
F. R. note liabilities com- 
bined (per cent) 


Contingent liability on ac- 
ceptances purchased for 
foreign correspondents... 


F. R. notes outstanding 
(issued to Bank) cates 
Collateral held against notes 
outstanding: 
Gold certificate account... 
Eligible paper : 
U. S. Govt. securities. ... 


Total collateral! 





685,187 
62,752 
747,939 


32,335 


24.378 


10,150 
294 


1,477,120 


I 

397,177 

3,947 
8,354| 


2,701,695 


1,615,535 
629,05 

24,637 

12,05< 


308 | 


666,052) 
354,155 
2,24¢ 


2,637,990 


20,069 
38,332 
5,304 


2,701,695) 


11,103 


1,672,616 


500,000 
1,250,000 


1,750,000 


12,911,329 


4,431,640 


231,707 63,815 90,774 


,663 347 


83,761 
70,874 


25,620 2 
- 


18,980 


115 
108 


6,710 
1,710 


11,830 
564 


4% 106 


> RSS 994 3 : § - 


1,500 


.914,020) 1, : 373, 1, 


a | ! 


131,404 
9,425 
38 494 


353.809 7.038 
811 &.65%8 
8,855 13,918 


911,329 


511,319 


773,617 244 1,275,554 
40,555 
‘75862 
327,346 


670 
‘514 
By p 4 


46,161 
23,124 

851 
345 690 


217,380 200 1, 


ROY 659 OY 391.849 


11,936 2,637 4,581 


2,550,294 


37,620 
72,530 
8,205 


114,171 
220,905 
25,959 


23,652 
45,638 
5,447 


464,547, 13,369 21,300 


2,971,339 4,415,643 3, 


2,896,602!4,297 288 3, 


971,339 4,415,643 3, 


919,556 1,412,089 1,001,237 


82,872 


983,371 1,502,863 1,084,109 


17,187 
18,027 


12,600 
570 


7 39,75 3 


752,923 


413,023 


6,159 
9.947 


301,376 


832,826 2,555,168) 2,158,867 


671,051 


49,920 
11,070 
2,804 


734,845 


344,811 
2,681 


241,204 


18,648 
34,566 
6,958 


301,376 


10,197 


811,063 
64,116 
875,179 


§5,370 


26,449 


10,450 
312 


1,507,108 


1,517,870 4, 


1 
437,935 
11,263 
9.345 


2,933,412 


1,601 ,522/5, 


814,909 
50,566 
12,792 

3,135 


881,402 


379 409 
2,481 


2,864,814 


21,686 
40.306 
6.606 


2,933,412 


11,783 


2,972,811 618,789 


179,586 44,835 
3,152,397 663,624 


13,472 
16,981 


27,623 


$6,390 


12,450 
880 


.704,522 1,110,919 


.116,517 


2 (2) 
288,130 
6,646 


6,235 


947,520 
21,580 
25,899 


949 263 2,111,605 


273,473) 1,215,278 


2,611,282) 582,717 
27,681 
8,118 
892 


71,303 
33,948 
868 


.717,401 619,408 


767,427; 231,961 


7.727 1,683 


.766,028 2,068,330 


13,600 
25,862 
3.813 


57,495 
107.334 
18,406 


8,949,263 2,111,605 


31,271 7,478 


Federal Reserve Notes— Federal Reserve Agent’s Accounts 


6,854,632 1,900,998 2,701,821 2,235,998 1,677,776 5,404,225 1,262,058 


2,400,000 650,000 920,000 


> 796 


4,600,000 1,300,000 1,830,000 1,570,000 1,200,000 3,700,000 


700,000 


500,000 


410,000 
5,400 
935 000 


1,900,000 


7,000,000 1,952,775 2,750,000 2,270,000 1,700,000 5,600,000. 1,350,400 


5,400] 
198| 


299,912 
26,127 
326,039 


16,263 
8,742 


1,845 


637,822 


639 805 
@) 
163,529 
4,956 
3,597 


1,162,931 


§90,737 
376,328 
26,569 
5,658 
408 


408,963 


132,662 
1,276 


1,133,638 


9 350 
17,580 
2,363 


1,162,931 


667,500 


180,000 
510,000 


690,000 


768,372 604,684 2,068,305 


44,414 32,831) 92,638 


812,786 637,515)2,160,943 


16,532 
14,779 


688 


12,077 


46,445 
60,603 


2,591 
348 


1,107,703 3,230,425 


1,110,642 3,231,363 
I 1 2 
291.679 


5,112 
7,000 


260,141 
13,906 
6,447 


$72,327 
11,570 
18,382 


2,341,570 2,059,963 6,101,635 


1,143,127 2,741,726 


869,091 881,941 2,560,872 
42,450 
10,086 

978 


38.313 
14,268 
934 


60,545 
30,258 
49,441 
935,456 2,701,116 


922.605 


219,396 223,438 496,397 


1,924 1,850 5,786 


2,287,052 1,987,468 5,945,025 


17,226 
31,720 
$,$72 


49,738 
95,390 
11,482 


2,341,570 2,059,963 6,101,635 


9,291 


1,166,778 872,850 2,902,640 


300,000 
17,236 
900 000 


270,000 1,100,000 
625,000 2,000,000 


1,217,236, 895,000 3,100,000 





! After deducting $11,000 participations of other Federal Reserve Banks. 


2 Less than $500. 


3 After deducting $175,890,000 participations of other Federal Reserve 


Banks, 


4 After deducting $162,019,000 participations of other Federal Reserve 
Banks. 
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CURRENCY 





















































DENOMINATIONS OF UNITED STATES CURRENCY IN CIRCULATION 
in basis of compilation by United States Treasury. In millions of dollars} 
Tota ( and small de ination currency Large denomination currency 
End of year inci . ——_ 
rm u ila 
ti Total Coir $12 $2 $6 $10 20 Total $50 $100 $500 | $1,000 | $5,000 $10,000 
1939 a 5,553 §90 559 36 1,019 | 1,772 | 1,576 | 2,048 460 919 191 425 | 20 | 32 
194! 11, 160 120 751 695 44 1,355 | 2,731 | 2,545 | 3,044 724 | 1,433 262 556 | 24 46 
1945 28.515 | 20,683 1,274, 1,039 73 2.313 | 6,782 | 9,201 | 7,834 | 2,327 | 4,220 | 454 801 7 24 
1947 24,868 | 20,020 1,404 1,048 65 2,110 | 6,275 | 9,119 | 8,850 | 2,548 | $,070 428 782 =| 5 17 
1950 27,741 19, 305 1,554 | 1,913 64 2,049 | 5,998 | 8,529 | 8,438 | 2,422 | 5,043 368 588 | 4 | 12 
1954 10,509 | 21,374 1,834 1,256 71 2,098 6,450 | 9,665 | 9,136 | 2,720 | 5,612 321 464 | 3 15 
1955 31,158 | 22,021 S27.) t. 382 75 2,151 | 6,617 9,940 9,136 | 2,736 5,641 307 438 | 3 12 
1956 1,790 | 22,598 | 2,027 | 1,369 78 2,196 | 6,734 10,194 | 9,192 | 2,771 | 5,704 292 407 3 14 
1957 1,834 | 22,626 2,110 1,398 80 2,188 | 6,662 10,187 | 9,208 | 2,777 | 5,752 280 384 s 4 13 
195% 32,19 22,856 2,182 1,494 R3 2,186 | 6,624 {10,288 9,337 | 2,792 | 5,886 275 373 3 9 
| i 
59 —-O 31,905 | 22,752 | 2,269 | 1,474 83 2,122 | 6,544 |10,261 | 9,154] 2,725 5,815 261 344 | x a 5 
N 32,489 | 23,277 2,294 1,488 R4 2,185 | 6,734 |10,491 | 9,213 | 2,753 | 5,850 260 342 | 3 5 
De 32,591 | 23,264 2,304 1,511 KS 2,216 | 6,672 10,476 | 9,326 | 2,803 | 5,913 261 341 3 | 5 
ty Ja 11,569 | 22,409 | 2,268 1,419 %2 2,102 | 6,415 |10,123 | 9,160 | 2,739 | 5,825 254 334 | 3 | 5 
le 1,552 | 22,440 | 2,275 1,409 83 2,098 | 6,456 {10,120 | 9,112 | 2,719 | 5,795 256 334 3 | 5 
Mar 1,633 | 22,539 | 2,294 1,410 82 2,105 | 6,494 |10,154 | 9,094 | 2,715 | 5,787 255 330 3 } 5 
Apr 31,600 | 22,529 | 2,311 1,417 82 2,104 , 6,474 10,141 | 9,070 | 2,712 | 5,769 254 327 3 5 
May 31,879 | 22,809 2,324) 1,440 83 2,138 | 6,561 10,263 | 9,070 | 2,718 | 5,767 252 324 | > 4 5 
June 32,065 | 22,970 | 2,338 | 1,440 a4 2,141 | 6,604 10,363 | 9,095 | 2,737 | 5,774 252 323 3 | $ 
July 2,039 | 22,946 | 2,345 1,428 a4 2,124 | 6,567 |10,398 , 9,094 | 2,739 | $,776 250 320 3 5 
Aur 2.027 | 22,912 | 2,364 | 1,426 R5 2,113 | 6,525 |10,399 | 9,115 | 2,738 | 5,800 250 ae | = 1 5 
Sept 32 0)2 WM) | 2,37 1,444 x5 2,133 | 6,542 |10,320 | 9,122 | 2,72 5.818 249 319 | 3 | 5 
) 44 > oF W) 457 s4 2.147 | 6,557 |10,362 | 9,148 | 2, 5,844 248 317 3 5 
! 
Outside Treasury and Federal Reserve Bank Prior to December paper currency shown by denomination by amounts of unassorted cur- 
1985 the tota hown a irculation were less than totals of coin and rency (not shown separately) 
2 Paper currency only; $1 silver coins reported under coin. 
KINDS OF UNITED STATES CURRENCY OUTSTANDING AND IN CIRCULATION 
[On basis of compilation by United States Treasury. In millions of dollars 
Heid in the Treasury Currency in circulation! 
Total out- | Held by 
| .R 
- rer standing As security For Bank 
Oct. 31, | against : F_R oe , 21 
, & an Oct. 31 Sept. 30 Oct. 31 
1960 gold and Treasury ees and c "| ept. » | 
cash : agents 1960 960 1959 
| silver and | 
certificates agents | 
| 
(s0 % 402 1k 37 265 | 
Gold certificat 18.137 } § 39 2.816 w Ww | 3] 
Federal Reserve ' 28.839 | 84 1. S82 27.172 27,065 | 27,013 
Treasur rr $387 | 2? 387 39 406 4.941 4.927 1 4,261 
stand r 4&8 138 2 10 1s 314 | } 
silver i alia age Ay 
Sj ertitica 1 | te 1X90 > 387 «| 305 2,082 2,081 Pe 
S t §73 | s sy 1.509 1.400 | 447 
Minor $74 | 2 7 S6€ S62 | 529 
tL nited Sta te 347 4 2§ 317 17 } 216 
tederal R eB OS (4) l 7 I> | ( 
ioe WB ss | (4) «< “a 5&7 
rolal__O 6) (5) 0.52 389 15.29] 4.805 32.144 
Sept 1960 (5) 20,818 396 15,578 4.810 32.022 
Oct SY ) fo ie i 396 16.474 4.665 31.905 
Outside Treasury and Federal Reserve Banks. Includes any paper and standard silver dollars of a monetary value equal to the face amount 
irre held outside the continental limits of the U sd States. Totals of such silver certificates; and (4) as security for gold certificates—gold 
for other end-of ynth dates are shown in table above; totals for Wednes- bullion of a value at the legal standard equal to the face amount of 
av dates, in table on p. 1349 such gold certificates Federal Reserve notes are obligations of the 
Includes $156,039,431 h aS reser against United States notes United States and a first lien on all the assets of the issuing Federal Reserve 
and Treasury) tes of 1890 Bank. Federal Reserve notes are secured by the deposit with Federa! 
Toa 1 ication, amount of r dollars and bullion held as Reserve agents of a like amount of gold certificates or of gold certificates 
ecurity against r certificates and Treasury notes of 1890 outstanding and such discounted or purchased paper as is eligible under the terms of 
t included total Treasur rre tstanding the Federal Reserve Act, or of direct obligations of the United States 
+] han $500,000 Each Federal Reserve Bank must maintain a reserve in gold certificates of 
Beca some o pes of curr vy shown are held a iteral o at least 25 per cent against its Federal Reserve notes in actual circula- 
' rves against r types, a grand total of all types has » Specia tion. Gold certificates deposited with Federal Reserve agents as collat- 
cea h See Nore for explanation luplications eral, and those deposited with the Treasury of the United States as a 
: : : ; p redemption fund, are counted as reserve. Gold certificates, as herein 
' Norr.—There are ne pe eee the Tr se pteaal aap) BigP Bh y guenlichlede te used, includes credits with the Treasurer of the United States payab 
nited States notes an Treasury notes of 1890—$I 6,03 9431 in ld in gold certificates Federal Reserve Bank notes and national! ba 
hullion; (2) as secur Treasu f 1890 —an equal dollar amount movies are in erence er. - 
res are li es ie 
tandard erd (tt > note are he » canceled and retired on 
( aS tstanding s r cert { ver in bu 
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MONEY SUPPLY AND RELATED DATA 


[Averages of daily figures. In billions of dollars] 
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Preliminary ’ Revised. 1 At all commercial banks. tion D effective Dec. 1, 1959. This change reduced such deposit 
? Change in series beginning with first half of December 1959 reflects early December by an estimated $400 million. 
2 anition of gross demand denosits in line with the revision of Regula- 


BANK DEBITS AND DEPOSIT TURNOVER 





Debits to demand deposit accounts, except interbank and Annual! rate of turnover 
J. S. Government accounts of demand deposits except interbank 
(In millions of dollars) and U. S. Government deposits 


Year or month All hantiny camtars 337 other Landing connem 337 other 
reporting - _ . reporting an . ————|_ reporting 


nau centers 2 : : 2 
we New York 6 others! — New York 6 others! aie 





Unadj. Adj. Unadj. . Unadj. ; Unad} 
bi oe ceekae 642 853 ; 597 815 ainda 349 904 695 133 
yf PRE ; . 759 069 ae 632,801 385. 740 436 
bg Se ; : _ » ae 738 925 . 390, ? 758 375 
1959). .4 Be 2,  - ee TOS CO Lasivcaas 431.65 845 007 
ce om rk ee 815,856 462,85 F 921 928 
Ue anim en : . 768 . eS eee 489, 979 002 
1ount 1956 :..... te P y 754 958 ,721 487, 993 600 
gold Pt oe Si5 3 rrree ? , 167 023,605 : $45.25 , 110,304 
nt of 
f the 1959—No 139 2 82.273 _257 43 : 91.055 
serve bt 1 99 2 104.976 . 7 104 1 
dera! 
cates 1960 mh i. R&R. $29 y 46, y 9§ 7 .0 
ns of > : ,-4 ; RS OS c 4s 5 7 


tates ia 2 i Of 593 2 6&0 
es of ae hea 795 Ss 86.042 86.174 3 46.5 
cula- : r232,842 2 88.551 
ollat- ine ‘ 2 : ; 99 809 
asa I \ 2 Sa ) RE J XA OB? 
erein 12 ; 9? 43 
able ept 2 32 9 


sant ' 3 1 270 89 905 


> © 
— 
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ou 
Ir NAW 


AALwW—-BwBla— 


An 


4 
7 16 











® Preliminary. r Revised. Nore.—Series revised by Federa! Reserve beginning with 1950; for 

Adj.= adjusted for seasonal variation. Unadj.=without seasonal description and revised monthly figures, see the BULLETIN for Jan. 1960, 
adjustment. pp. 8-11. Seasonally adjusted figures for earlier years, prepared by 

1 Boston, Philadelphia, Chicago, Detroit, San Francisco and Los Federal Reserve Bank of New York, together with unadjusted data 
Angeles 2 Prior to April 1955, 338 centers were published in the BuLLeTIN for May 1959, p. $54 
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CONSOLIDATED CONDITION STATEMENT FOR BANKS AND THRE MONETARY SYSTEM 
t are artly estimated except all dates In millions of dollars} 
Assets Liabilities 
and Capital 
Total 
Bank credit assets, 
net 
Irea [otal 
iry LS. Government obligation liabil- Capital 
Du ur ities Total and 
Grold rene Other and deposits misc, 
rul | : Loa Com secu capital, and ac- 
tand A rc mercial Federal! rithke net currency counts, 
! Tota and Reserve Othe net 
savings Banks 
banks 
1929) June 29 4.037 NY Sx .642 | 41.082 5.741 5.499 216 2e 11.819 64,698 55,776 8,922 
1933 June 30 4.031 2 , 286 42,148 | 21,957 10, 328 8.199 1,998 131 9 863 4% 465 42,029 6.436 
19389 Dec. 17.644 2.963 54,564 | 22,157 23,105 19.417 2.484 1,204 Y 302 75,171 68 , 359 6,812 
1941 Dec. 31 22,737 3,247 64.653 | 26.605 29.049 25.511 2,254 1.284 8.999 90 ,637 82.811 7,826 
1945 Dec. 31 20 065 4.339 167.381 30,387 128.417 | 101,288 24,262 2.867 8.577 | 191,785 | 180.806 10,979 
1947 Dec. 3) 22.754 4.562 160.832 | 43.023 107 O86 81.199 22,559 3.328 10.723 188,148 | 175,348 12.800 
1950 Dec. W 22. 70€ 4.636 171.667 | 60,366 96 . 560 72.894 20.778 2.888 14.741 199 009 184.384 14,624 
1957 Dec. 31 22.781 §.146 229.470 115.157 91.370 65.792 24,238 1.340 22,943 | 257,397 | 236,372 21,023 
1958 Dec. 31 20 $34 §.234 249.082 ]121,602 101.207 73.641 26,347 1.219 26.273 | 274,850 | 252.022 | 22,829 
1959 June 24 19 800 5.300 248,500 [126,900 95.200 68,200 25,900 1.200 26.300 | 273.600 | 249.400 24,200 
1959 Nov. 25 19.600 § 300 251.400 [132.300 93.100 65,400 26.700 1.100 25,900 276.300 | 251.100 25,200 
De +1 19 456 $30 255,435 ]135, 867 93,497 65,801 26,648 1.048 26.071 280, 202 256.020 24.186 
1960 Jan. 27 19 S00 5.300 =-.250.200 J133.000 91 300 64.800 25,400 1.000 25,800 | 274,900 | 250.500 24,400 
Feb. 24 19.400 5.300 248,300 |133,400 89.200 63.000 25,200 1.000 25,700 | 273,000 | 248,000 25,000 
Mar. 30 19,400 §.300 247,600 1134,600 87.300 61,100 25,300 1.000 25,700 | 272,400 | 247,300 25,100 
Apr. 27 19,400 5.4300  =250.800 1136. 200 &Y 000 62,600 25,500 1,000 25,600 | 275,600 | 250,200 25,300 
May 25 19,400 §.400 250.700 1136.00 kx SOO 61,800 25.700 1,000 25,400 | 275,400 | 249.300 26,000 
June 15 19,35] 5.354 253,320 [139,164 8X 637 61.541 26,155 941 25,519 | 278,025 | 251,981 26,044 
June 29 19,300 §.400 252.500 ]139,100 87.900 60,800 26,200 900 25,500 | 277,200 | 251,000 26,200 
July 27 19,200 §.400 254.700 ]138.200 90, 800 63,200 26.700 900 =25.700 | 279,200 | 252,900 26,300 
Aug. 31 19 000 §.400 255.100 [138.700 90, 800 63.100 26, x00 900 =25,.600 | 279,500 | 252,200 27,300 
Sept. 2 18.700 §.400 258,300 1140,800 91800 64,200 26.800 900 25,700 | 282,400 | 255,100 27.300 
Oct. 26 1k. S00 5.400 261.000 1140,200 94.700 66,900 27.000 900 =26,.000 | 284,800 | 257,500 27,300 
Nov. 30 17.900 5.400 261.900 |140,900 95 000 66.700 27.500 800 =.25.900 | 285.200 | 257.000 28.200 
Details of Deposits and Currency 
LS. Govt. balances Deposits adjusted and currency Seasonally adjusted series * 
bor- 
Date bank ane At Time deposits ag: Total De- Cec 
dai =e com- hia De- nen demand mand cane 
posits cash =Mercial pop iad mand Pores deposits de- out: 
and Com- Mutual Postal de- adjusted posits a 
net hold- Banks shosices q| Side side 
ings >@vings Total Jmercial savings Savings posits hanks and ad- barks 
banks banks banks} System currency justed 
—_ 
1929 June 29 365 204 381 3% = 8.4. 790] 28 6117 19.557 8,905 149 22.540 3.639 
1933 June 30 sO 264 x52 38) 40 R28] 21.6561 10.849 9.621 1.186 14.411 4.761 
1939 -Dee. 1.217 2.409 X46 634 63.253] 27.059] 18.258 10.523 1.278 29.793 6.401 
1941 —Dec. 31 1.498 2,215 1,895 867 = 76. 336] 27.729] 18.884 10.532 1,313 38.992 9.615 
1945 Dec. 31 2,141 2.287 24,608 977 150.793) 48.4521 30.135 15.388 2.932 75.851 26.490 
1947. Dec. 31 1.682 1.336 1,452 870 170,008] 56.411] 35.249 17.746 3.416 87.121 26.476 110.500] 84,400 26,100 
1950 —Dec. 30 2.588 1.293 2.989 668 176.916] 59.247] 36.314 20.009 2.923| 92,272 25.398 114.600] 90.000 24,600 
1957 Dec. 31 3.270 761 4.179 481 227.681] 89.126] 56.139 31.662 1.325 110.254 28.301 133.600] 105.800 27,800 
1958 Dec. 31 3.870 683 4,558 38K 242.553] OX. 306] 63.166 34.006 1.134 115.507 28.740 138.800] 110,700 28,100 
1959 June 24 +. 600 400 4.700 S00 240. 100}101 OOO] 65.400 34,600 1.100 110.700 28.300 140.900] 112,600 28,300 
1959 —~Nov, 25 3.000 400 700 400 242. 600]100, 300] 64.800 34.600 1.000 113.100 29.100 140.100] 111.800 28, 300 
Dec. 31 3.203 91 5.319 804 246. 603}101.779] 65.884 34.947 948 118.402 29.422 140,200] 112.000 28.200 
1960 Jan. 27 2. 800 400 3. X00 600 242 9OOHTOL OOO] 65.200 34.900 900 114.000 27,900 140 .0CO} 111.700 28.300 
Feb. 24 2.600 S00 4, 800 S00) 239 A00]101. 200] 65.400 724.900 900 110.500 28.000 39 1CO} 110.800 28. 3200 
Mar. 0 2.700 400 4.700 S00 239 OOO1102. 200] 66.000 35.300 900 108.800 28,100 139.SCO} 111.100 28,400 
Apr. 27 2.800 400 4.700 600 241. 700]102. 200] 66.200 35.200 900 111.500 27.900 139.400} 111.200 28. 200 
May 25 2.800 400 7.200 S00 238. 400]102.600] 66.500 35.200 900 107.700 28.100 137.500} 109.300 28.200 
June 15 2.744 421 6.657 S35 2416241103 056] 66.906 35.301 849 110,024 28.544 () () (‘) 
June 29 2.900 400 7.300 S00) 239. 800)103. 700] 67.400 35.400 800 107.800 28.300 138.000] 109.900 28. 100 
July 27 2.800 400) «6.500 S00) 247 4600}104. 200] 67.900 35.500 800 110.100 28.400 138.600] 110.300 28. 300 
Aug. 31 +000 400 = §.700 S00 242. 700]105. 200] 68.900 35.600 800 108.900 28.500 138,600] 110.300 28. 300 
Sept. 28 2.900 400 7.700 600 243, 600]106 0001 69.400 35 800 800 109.300 28.300 = 138,500] 110,300 28. 200 
Oct. 26 3.100 400 6.200 $00 247. 200}106.700] 70.000 35.900 800 112.200 28.300 139,900] 111.500 28.400 
Nov. 30 3.100 400 $600 S00 247, 400]106. 700] 70.000 36.000 $00 111.900 28.700 138,800} 110.600 28. 200 
Preliminary shown on page 135, footnote 3. of that BULLETIN has been revised from 
! Represents all commercial and savings banks, Federal Reserve Banks —0.9 to 0.5 The new factor is 97.9. 
Postal Savings System, and Treasury currency funds (the gold account Nort For description of statement and back figures, see the BULLETIN 
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in capital and miscellaneous accounts, net, and balances of the Postal 
the Exchange Stabilization 
against capital and miscellaneous accounts, net, 


the U. S 


Total deposits 





ey? 4 


hi 
a 





Capital 
and 
misc, 
ac- 
counts, 
net 


C ur- 
reney 
out- 
side 
banks 


‘d trom 


LLETIN 
differs 
Federal 
ies and 
Postal 
UL. S 
net, 
leposits 
ank de- 
vunded 


S, 


ALL BANKS 





PRINCIPAL ASSETS AND LIABILITIES AND NUMBER OF ALL BANKS, BY CLASSES! 


Class of bank 
and date 


T 


(Figures partly estimated except on call dates. 


Loans and ir 


stal | Loans 


ivestments 


us 
Govt. 
obliga- 
tions 


Ot 


rit 


C 


assets - 


her 


secu- 


es 


ash 
bilities 
and 
capital 
ac- 
counts 


Amounts in millions of dollars] 


Total? 


De- 
mand 


Deposits 


Interbank 2 


Time 


Demand 


S 


Govt 


Ort 


er 


Other 


Time 


Tx 
Bor- 
rOW- 
ings 


capital 
ac- 
counts banks 


Num- 
ber 
ot 


ital 





All banks: 
1941 


-Dec. 


1945—Dec. : 
Dec. : 
Dec. : 
Dec. : 


1947 
1957 
1958 
1959 


1960 


June 


Nov. 


30"... 


All commercial banks: 


1941 
1945 
1947 
1957 
1958 
1959 


1960 


Dec 

Dec. 
Dec. 
Dec. 
Dec. 


31 
31 
314 
31 


June 2 
Nov. 2 


Dec. 
May 
June 


June 2 


July 
Aug 
Sept 
Oct 

Ni Vv 


30) 


All member banks: 


1941 
1945 
1947 
1987 
1958 
1989 


1960 


Dec 

Dec 

Dec 

Dec 

Dec. 
June 2 
Nov 
Dec. 
May 
June 
June 2 
July 

Aug 
Sept. 28 
Oct. 267 
Nov. 307 


savings banks: 
° 


ec 
Dec 
Dec. 
Dec 
Dec 
June 2 
Nov 
Dec 
May 
June 
June 2 
July 
Aug 
Sept 
Oct. 
Nov 


P Preliminary 


‘All 


all banks in 


in the 
1984) 


banks in 


the 





United 
Alaska with total 
series (a national member hank 
beginning with August 1959, all hanks in Hawaii with total denosits 
member bank 


61 


140.2 


26,615 
30. 362 
43,002 
115,115 
121.571 
128.690 
134.520 
135.958 
139.550 
3 141.376 
. 200,140 .990 
. 370,140 520 
.940.141 . 230 


126 





2.100,142. 180 


2.353 


2,042 


.620,141 .720 
.710j142 090 


21.714 
26.083 
38 O57 
068 93.899 
165), 98.214 
9204104 450 


. 746 
019 
284; 


280; 
270 
. 580} 
137 
-900 
890 
240 
270 
620} 
690 


521 
. 183 
846 


865 
.007 
.142 
.879 
317 
657 
Re, 
313 
. 587 
282 


997 


109.470 
110.832 
113.630 
115.307 
114.840 
114.170 
114.660 
115.430 
114.790 
115.010 





379, 
208; 
641 
722} 
320 
280 
530 
S61 
120 
200 


.. 300 
§ 480 


Sta 


700 
RW 
940 
020 


tes 


denosits 


18.021 
22.775 
32.628 
80.950 
84.06] 
89.301 
93.525 
94.779 
96.880 
98.344 
97 898 
97.183 
97.523 
98.196 
97.469 
97.708 


4 
4 
4 

21 


23 


901 
279 
944 
216 
387 


24.240 
25 050 


a5 


126 


25.920 
26.069 


26 
26 


1S0 
80 


26.570 
26.750 
26.9% 
27 O80 


Be 
of 


has 


of $3685 million were included in the series 


with total deposits of $220 million has heen included in the series since 


April 1959) 
All banks comprise all commercial banks and all mutual savings hanks 


All 


commercial 


banks 


comprise ( 


(2) all member commercial banks 


hank in the Virgin Islands that hecame a member on May 31, 1957. (2) 
1960) 


1) all 


$172 
hee 


nonmember 


national 


S511 8 
288 8, 
199 10. 
792/22, 
641 26. 
.170 26, 
.360 25. 
801 26 
810 25, 
.541 25. 
.760 25, 
. 200 25, 
.110 25 
.190 25. 
890 26. 
690 25. 


806) 7. 
606 7 
~2e ® 
3. 239:17. 
.376 20 
.860 20. 
.480 20. 
.937 20, 
.140 19, 
913 19. 
,210 19. 
.700 20, 
580 20. 
690 20, 
.490 20. 
380 20, 


, 539) § 
338 6, 
914) 7. 
.079 14, 
.299 16. 
. 164 16. 
.436 16. 
81316, 
.742 15. 
§26 15 
980 15. 
. 238,15 
198 15 
.073 16. 
379 16 
224 16 


704 
682 
Q7R 
§S? 
265 
310 
R20 
RA4 
670 
678 
ssn 
5 500 
sw 
san 
4m) 
10 


ANANRARARAARD AO 


with 


million 


n included 


. 788 


892 
866 38. 


were 


comr 


999 27, 


577 35 


723 38. 
943 49. 


273 49 


340 42. 
930 44. 
071 SO, 


350 42 


§19 47. 


450 43 


650 43. 
600 43. 
730 44. 
010 45. 
930 46. 


76 
331 
006 
930 48 
575 4 
610 41 


330 44, 


501 49 


81041. 
917 47, 
850 42. 
020 43, 
000 43. 
150 43. 


400 45 


300 45. 


961 23, 
070 29. 


304 32 
324 
S04 
542 
181 
287 
695 


39 


41 
37 


37 


715 


38 
39 


013 
194 
065 


774 
246 
wan. 
O13 
698 
7M 
600 
S70 
540 
4603 
600 
Aw 
A400 
§R0 
410 
Aw 


yuar\ 


since 


nercial 


344 
415 
388 


90.908 
iT? sae 
175.091 
318 257,864 
911 276.430 
730 270.990 
870 275,990 
296 283.629 
.030 274, 360 
888 282.142 
710 276.710 
770 279.050 


26, 
34, 
ts 


830 
500 
750 
640 


551 
806 
502 
.428 
.990 
,930 


280.000 
282.710 
286.550 
287.630 


79.104 
160.312 
155.377 
222.696 
238.651 


81. 


165 


161, 
233, 
250. 
241, 


244 


254. 
241, 
249. 
244, 
245. 
245, 
249. 


959 


254, 


wean 
150.2 


144. 


201 |: 


216. 


232,380 206. 


150 237,210 
.467 244,686 
360 234 980 
124 242.544 


210.2 


219, 
206, 
213, 


880 237.040 209 


710 242.530 213 
000 246.290 216 
910 247.290 


010 239,270 210. 
080 240.000 210.2 


42, 
43. 
aT 


43. 
36. 


40. 


845 
845 
746 
188 
171 
.026 
509 
$22 
875 
.977 
981 
033 
686 
.628 
384 


793 
609 
RRG 
890 
971 
R00 
720 
829 
6470 
764 
Rw 
760 
70 
790 
750 
7w 


1959, 
included 
April 


and 


123 68.121 


{ 


Member hanks include (1) a national 


a noninsured nondeposit trust compan. 


and (3) two (three prior to 


218 


138,304 
132.060 
188 828 
202.017 
196.182 
199.373 
205 .726 
197.304 
204 . 167 
199 243 
201 057 
201.632 
203.891 
206 . 669 
207 .455 


129 
122 
170 
182 


179 
175 
176 
175 


181 


11.804 
17.020 
19.714 
35.168 
37.779 
38 610 
38 780 
38 943 
39 380 
39.598 
39 670 
39.780 
40.000 
40.180 
40.260 
40 340 


mutual savings 
excluded from all 


61. 
.670 
. 528 


174, 
176. 
184. 
172, 


178. 
064 
182, 


637 
R16 
073 
195 
706 
400 
519 


. 200, 


714 
999 
952 


550 
§33 


IRS 
763 


695 


040 


600 


420) 
9R3 


230) 


335 
460 


“420 
$90 


R10 


Ow 


9R0 





,793 
-636 
799 
870 
200 
5.650 
.210 
3.920 
300 
.070 
. 500 
.670 
. 180 
600 


.792 
636 
.7199 
870 
200 
649 
.210 
919 
. 300 
.070 
500 
670 
1RO 


me ae ceed ced ed coed em Oem mh eed ee 
DRA wwwwnTAwnrwMAato 


at can Gab Gad ond tne can ead Gm cae Gut Gb GuS cae Gab eum 
AWHNINNI we ANN AANwWO 





10,982 
14,065 


em ee ee et eK ee 


10,982 
14.068 


me a et 


ee 


hanks that 
ommercial hanks) 


44, 


1,346 
3.903 
4,253 
4.420 
4.400 
5.054 
6.880 
417 
060 
230 


355 
105 935 


94. 
123, 
130, 
121, 
125. 
131 
118 
124 
119. 
121 
120 


440 
. 390 
970 
. 360 


44, 
105. 
343 
‘898 
'250 12 
‘420 121 


381 
993 
132 
600 
960 
622 


720 


912 


$70 


460 
600 
. 130 


450 
290 


367 
3,967 
, 104 


26.479 
45.613 
53.105 
88.102 
97.498 
100,310 
99 660 
101,116 
102,020 
102,467 
103, 100 
103 , 660 
104,680 
105 470 
106, 220 
106, 220 


15,952 
30,241 
35 . 360 
56,440 
63,493 


.400 
.050 
. 880 
.414 
.060 
. 230 
.440 
390 
.970 
360 


AAADADADAALR Law 


125, 


131 


118, 
124, 
119, 
.430 68,210 


121 
120. 
121. 
124 
125 


709 
179 
176 
.472 
2? 
943 
“870 
504 
232 


74§ 


aT 

69 

80, 
105. 
110 
102 
106. 
110. 

99. 
105. 
100. 
102. 
101 
101 
104 
105 


622 
RR7 
827 


PADHPADAD Sw wwnvnero— 


became me 


‘448 
"992 


594 


.570 65,740 


930 65,070 


. 593 66.169 


690 66 , 820 
884 67.165 
540 67,670 


570 69.120 
100 69 690 


.420 70,320 
. 260 70,270 


136 12,347 


640 24.210 


609 28 . 340 
547 45.290 
$51,132 
§2.892 
§2.042 
989 §2.827 
841 53.187 
566 53.536 
790 53.977 
366 54, 366 
55.108 
55.590 
56.028 
56.033 


183 


905 
498 
128 


10,527 
15.371 
17.745 
31.662 
34.006 
34.570 
34.590 
34 948 
35.200 
35.301 
3§ 430 
35.450 
35 S460 
25 7RO 
6 O10 
<< 90 


mbers i 


1941 


23 8, 
22710, 
6611 
80 20, 
8121 
71022, 
860 22 
62422 
18023 
§94 23. 
17023 
590 23 
.920 24 
05024. 
48024. 
33024, 


tete 


mhototvthvlNw 


23| 7, 
950 14,011 
O59 14,181 


219 

6510 
ra ee 
7318 
71019 
86019 
61519 


tore 


. 590 20 


m=NMMNMNNNw 


33021 


4 5, 
208 7, 


54 8 


5714, 
460 


5415 


Nr 


O88 16 


—NMmemMwivyNvNw 


AAR wW WwW WWW me ne 


,000 


414/14, 826 
542 14.553 


948 14,714 


428 14.090 


.705 14,020 


360 13.997 


.990 13,993 
915 13,991 
.520 14,002 


796 14,006 


.770 14,000 
.890 13,999 


120 13.998 
230 14,000 
370 13.989 
S80 13,986 


| 


173.14,278 


368 13,568 


.486 13,501 
,030 13,479 
.590 13,476 
. 556 13,474 
, 18020, 


110 13,486 


331 13,491 
170 20, 
59020, 
92020, 
050 20, 
480 20, 


280 13485 
380 13.484 
580 13.483 
660 13.485 
810 13.474 
13.471 


61915, 
780 16. 
58116, 
697 
£03 16, 
069 16. 
$0516. 
78317. 
99617. 
42917. 
26917. 


886 
589 
464 


554 


875 
280 
264 


829 
822 
892 
056 
114 
239 
390 


241 
. 592 
RRO 
059 
.219 
330 
400 


389 
410 
465 
490 
510 
S40 
S70 
S60 
SRO 


(these bank 


6.619 
6. BR4 
6.923 
6.393 
6.312 
6.279 
6.240 
6.233 
6.213 
6.217 
6.212 
6.204 
6.205 
6.200 
6.187 
6.178 


S45 
S42 
§33 
«0.7 
§19 
SI 
17 
517 
516 
S15 
S15 
S15 
515 
15 
S15 
£18 


are 


Stock savines banks and nondeposit trust companies are included with 
commercial hanks 


for which asset 
figures for classes 


and liability data 
ff hanks is affected somewhat 


are rf 


Reserve membershin, insurance status 


cities and individual hanks, and by mervers 
2 Beginning with June 30 
31 


Dec 


Includes other assets ar 
For other note 


1942, 


exclu 


1942, aggregated $§813 million 
million at all insured commercial hanks 


liabilities r 


see following two pay 


hot 


etc 
les reé 


available 
hy 


Number of banks includes a few noninsured banks, 
Comparability 


of 


changes in Federal 
and the reserve classifications of 


iprocal halances, which on 


at all member hanks and $525 


t show 


€ 


eparatels 





Ae) ALL BANKS 











PRINE ASSE! LIABILITIES AND MBER OF ALL BANKS, B LASSES C ontinue¢ 
Dey 
| e 
r- 
| ee ati apita 
i : gs it 
I 
| S : 
7 Other 
| 
i 
' 
‘ itra 
ner er anh 
New York ¢ 
14 Y ¢ > R86 17.932] 4 ( 866 12.051 807 : 1 645 
: I f 74 oe 0,121] 4 17 6,940! 17,287) 1,236 95; 2,120 
DD ) 7 7 982 216] 4 12 267, 19,040) 1,445 30} 2,259 
) [ . 76 ». 3711 4 1 737, 19,959! 2.893 2) 3.136 
1) a ixe f ® 31.6791 4 739 968 20,704 3,482 3.282 
sy j 4 476 + KAD 8 4151 4 1.480 77 18,570!) 3,582 R05 3 
) } 4,054 8.252) 3, 1.100 692 19,18 3,385 968 
1) ; Ww) 5s 75 0 647 4 ys 97 0.4;)9 , 448 232 
iy 1 OH 00 3,875) 27,421] 3 041 +5 17,628 3,410 143 
J 174 x4 36. 102 >. 7191 4 992 1.140 19.89 3,479 980 
J ’ 273 14 600 % 6541 4 QRS 1.415 18.379) 3.536 473| 3.427 
J 69 75 4 SNE R24 4 012; 1.276 18.366) 3,57¢€ 946, 3,450 
\ 4 O34] 34 92® 7.9451 4 101 1.005 18,148 3.634 1.083 3,483 
7 77 6 O68 ) 3471 4 171. 1.995 18.401 774 86S, 3.470 
6.1% 29.0711 4 17 4 18,782) 3,739 1,201) 3,500 
; 2 ) 9 ‘. 214 s 1 148 4 O68 S35 $57 
( hicaee 
41D 16 43 eT 4 7 2.419 476 288 
4 ID 3 | 7.459 ¥ 3,462 719 377 
147— D Ie S90) 6.866 6 , 4.201 913 426 
: ay 6.446 032 8 §95 7 1s 195 4.904 1.345 4 689 
< a 6,830 5¢ 9.071, 8 34 249-55, 136 1,438 31-733 
) j 6 f 137 440) 7 31 5 4. S8¢ 1,424 164 740 
\ 6 , HE 2,015 564. 7 25 4,785 1,440 108 754 
ID 688 4 1.985 & 967 8 23 5.070 1.468 40 762 
64 Ma 6,562} 4 1,647 8.378 7 44 4.371, 1,405 225 760 
| 6.707 4 1.664 2? & 928 ya 43 4.669 1.412 333 765 
) 6. 59R 4 1.620 | 8 546 7 48 4.442 1,426 161 769 
Jul ] 6.811 4 1,845 I 8.662, 7. SO 4.552 1,444 195 770 
Aug 6 661 4 Bey sy 1 & 698 7 55 4,629, 1,452 117 783 
Ser 6,740] 4 1,792 1 8.833, 7, 61 2} 4.497) 1,465 125 781 
Oct f 6,847 4 1.90 1 x9? 7. él 01 4.662) 1,470 219 R04 
N 0 729 4 1,841 2 8,89 Vs 61 261 4,629 1,490 93 813 
Reserve city member banks 
1941—Dec. 31 15,347 467, 1 24.430; 22,313 104 491, 12,557) 4,806 1,967 3 
1945 Dex | 40 108 $52) 2,( 51.898) 49,085 30; 8,221 24,655 9,760 2| 2,566 35 
1947— Dec. 31 36 040 196; 2 49.659 46,467 22 405 28,990 11,423 1, 2,844 35 
1957— Dec. 31 55,259 352) 5, 74.196 67,483 301. 1,358 39,960 18,623 21; 5,370 27 
1958— De 31 6) SSX 645) § 79.781, 72,647 377. «1,429, 42,259|21,075 14. 5,760 274 
1959 June 24 60.617 , 224! §, 77,887, 69,448 341, 1.600 39,721'21,792 1,140, 5,945 27 
Nov 60,790 ,954| 5, 78,852) 69,951 303 1,528 40,590 21,257 175; 6,083 27 
Dec. 31 61.621 Fo ES 81,443 73,675 303, 1,698 42,668 21,555 238 , 106 265 
160--May 25 59 491 046) S, 76,253' 67,149 279; 2.591) 37.811 20,845, 1,105 ,174 224 
June 1S 59.750 OF) 5. 78.780) 69,887 245 2.319) 39,759'20,938 870} 181 224 
' 9 59563 846) 5S. 77.090 68,028 241, 2,591 37,966 21,168) 1,064 257 22 
j 7 60 427 ,825| 5, 77.938) 68,796 250 2,247, 38.925 21,300) 1,063 . 256 22 
Aug. 31 60.683 920) § 77.796 68.484 285 1,984 38,284/21.589' 1.093) 6,306 2 
8 60.790 029 §, 78.381 69,317 317! 2.500, 38,257'21.734 803 , 332 21 
ht ROS n4n § 79 642 0,471 %26' 2 067 39 410 21,889 R22? 366 
N\ 1) 61.625 142 § 80. 141 71.126 293 1.867 39,654 21,879 434 406 
C oantry member banks 
1941 Dec | 12,518 4,377 19.466, 17.415 30 225 10,109) 6,258 4 1,982 
1945 —De 31 35 002 26.999 46.059 43,418 17 468, 24,235 12,494 11} 2,525 ; 
1947—Dec. 3 36,324 22,857 47.553 44,443 17 432 28,378 14,560 23; 2,934) 6, 
1957—D 56.820 21,815 72,062 5,991 18 1,181) 40,724) 22,429 30! §,359| 6, 
1958 D 1 61.511 23.606 76.767| 70.277 36. 1.175 42,.349'25,137 37, 5.685) 6. 
1989—J e t ¢ RF a See 75.986 68.787 37 1.309 40,115 26,094 §10' 5,898) S.' 
“ 726 22,509 77.903 70,414 34 1,437. 41,625 25,960 529 6,106, 5,‘ 
De 64 OR? 2.535 79.567, 72.323 24 1.508! 42.832 26. 356 71; 6,035, § 
160— Ma 65.174 1.749 78.798 ). S7E 34: 1.803 40.031 27.527 615| 6,340) § 
Jur 65.427 SS¢ 0.357 72,222 26 1.951) 41,240 27.706 320; 6,453) § 
J 65.112 241 79 007 1.044 94° 1.947 40.003|\27.847 37] ,369| 5, 
Ju 65.377 )3 79.§7] 1.624 94, 1.757 40.523\28.046 01 416 S. 
4 6 5 ” 80.210. 71.923 26 1.623, 40.533\28.433 4% 484 S-' 
f, 48) 175 80.609 72.522 76 «#1 R0 40.750 28.617 203 $34 3S. 
her { R11 R1 967 2 847 7 1 722 Al 447 ) 7 S69 § 
‘ j 1.9] 72 698 41,897 28 \7 14 
! 
4 Beg y with De 7 e eS Ww Less yn iu vary dé led } 
1ounced in Nov Fe er nearest $10 an ! Is ywn except or 
At that time a rt ired Beginr yruary 1960 reserve city ban 
with total i und 1 nvestments illion j tal deposits of $1,070 
8 banks reck: fied as k 
from Lf i her -e a te 















































ALL BANKS 


PRINCIPAL ASSETS AND LIABILITIES AND NUMBER OF ALL BANKS, BY CLASSES '!— Continued 


(Amounts in millions of dollars) 





Loans and investments 

| Total 

| assets— 

Total | ank2 | Other 
lia- | | 





Total Num- 
Cash capital ber 
Other | assets? bilities ac- of 
and Demand 


| Govt | , 
. ns | a | 2 s banks 
Total | Loans obliga- | — | capital Total a counts bank 


tions | ac- mand | / ime 
counts 3 : 1U.S 
| Govt. 


Ciass of bank . 
and date U.S 


|| nsured commercial banks: | | | 
1941—Dec. 31 49,290] 21,259) 21,046) 6,984/25 , 788) 76,820) 69,411 10,654 1,762! 41 ,298)15,699 10 6,84413,426 
1945—Dec. 121,809] 25,765) 88, "912| : * 131/34, 292|157 ,544|147,775 13,883 23,740, 80, 276) 29,876 215) 8,671 13,297 
1947—Dec. 114,274] 37,583) 67,941| 8,750/36,926/152,733|141,851 12,615) 1,325; 92, 975| 34, 882 61 9,73413,398 
1957—-Dec. 168,595] 93,430) 57,580/17, 585/48, 127/220, 865 199: 876115 ,489) 1, 3,859) 123, 127|56, 137 66 17,051 13,142 
1958—Dec. 183,596] 97,730] 65, 669/20, 198/48, 689) 236, 724|214, 485 4,241 129, 214! 63,168 67 18,15413,101 
184, 632]102,902! 61, 396,20, 334} 42, 623/231, 876) 206, 149]13, B 2,766) 122,744/65 288] 2,762 18,762 13,086 
Dec. 31 188,790 110, 299] $8, 348/20, 143| 149,158 |242, 828/218, 474 § §'037 130. 720/65, 858 602/19, 206 13,107 
1960 —June : 188, 6911114, 785) 366\19, 540/46,8 825| 240,728/2 2° 442 te , 324) 6,396,124,091/66,875| 2,573 19,97813, 140 


| 
biel eed ee eae || 





National member banks: | 
1941—Dec. 11,725} 12 039) 3, 806/14,977) 43 433} 1,088) 23,262) 8,322 3,640 
1945—Dec. 13,925) 51,250) 4,137|20,114 90/220) 84, 939 ; 14, "013! 45 ,473)16,224 4,644 
1947—Dec. Saale §, 280] 21,428 38 ,674|) 5,178|22,024| 88, 182! 82°023 5 795| 53,541/19,278 5 5,409 
1957—Dec. 50,350] 31,234] 9,617.26, 786/120, 153/109 ,091 ,958 2,166) 66 546|30,904 38 9,070 
1958—Dec. 52,627} 35, 714/10. 936|26, 781/128, 397 116.714 | 2,292) 69,808) 34,812 9,643 
1959—June 10 55,816) 33,152)11 014/23 835/126, 255/112, 659} 7, 5| 1,526! 66,433/36,177] 1, 0,041 

Dec. 32... 59,962 31.761 10, 892\27) 464 132,636/119, 6381 8,947 | 2,742) 71,015/36,421 0,302 
1960—June 15 a ) $] 59.9621 29 , 298/10, 614/26, 380/131,433)116,178] 7,937 3,594) 67,270 36,905} 4 0 686 


| } | 
State member banks: | | 

1941—Dec. 31 . ,950} 6,295) 7, s00| r 155) 8,145! 24,688) 22,259 621; 13,874) 4.025| 2,246 
1945—Dec. 31 37,8 8,850) 27 ,089| 1 933) 9,731) 48,084) 44,730 : 8,166) 24,168! 7,986) 30 2,945 

1947—Dec. 31 11,200] 19,240] 2,125/10,822 peels 40, 505] ° 381) 27,068) 9,062) 3 ,055 
1957—Dec. 31 30,600} 15,846) 4 "707| 15,960) 68,676) 61,545] 6, | 1,306) 39,001/14, 386} 5,483 
1958—Dec. 31 31.435| 18.585] 5 ,568/116,407| 73 620 66,102] 6, : 1, "530 40 , 640/16, 320) 5,817 
1959—June 10 a 32,616) 17,072} 5/619 14,021) 71 ,010] 62,152] 5, | ‘ 880} 38,237/16,622) 1 5,879 
Dec. 31 55,264 34,817) 15,052 5,396 16,045 73,090] 65,069 2) 2 1,763] 39,974 16,406 0 §,962 
66-—Jane #5 55,348] 35,946) 14,228) 5,174/15,495 72,734| 63,341] 5.429] 833! 2°151] 38.296]16.63 | 1,012 6,143 

| i 





Insured nonmember | | 
commercial banks: | | 
1941—Dec. 31.......... 5,77 3,2 1,509) 1,025; 2, 8,708 ; 4,162! 3,360 
1945—Dec oe 2,992| 10,584] 1,063 8| 19'256, 18. ,560| 10,635) 5.680 
1947—Dec. 58} 10,039] 1,448] 4,083) 20,691) : | 12° 366! 6558 
1957—Dec. 26! Z. 10.512] 3,264 383] 32,066) 29,2 388] 17° 580/10. 873! 
1958—Dec. : ,682| 11,381] 3,696) 5,5 34 ,737| 31, 18.766) 12,063| 
a ~~ -" 484) 11,183) 3,704 | 34,642) 31, 36: 22| 18,074)12,516| 
Dec. : ,939] 15, 11,546) 3,859/ 5,651) 37,132) 33, 19'732/13.059 
960—June 15.... 31,052 ,450| 10,848] 3,755 952) 36,582) 32,942 38° 18°525|13 A 


Noninsured nonmember 
commercial banks: | 
1941 —Dec. Pe e ° »*e J. } ] 2 } F 32 1,291 | 253} 
1945—Dec. 31.. . ’ 3 . 3) | S1¢ Zs | 1.905 365 
1947—Diec. 394. 0. c2ce. = ~< | 7 3 Aes. 5) 18) 1,392 478 
1957—Dec. 3 e : i } } y 1} : 39| 840} 303 
1958—Dec. 3 , m 7 377 92 532 o| R90! 325 
1959 call a. | 37 oe 1 | =| 220 342! 
Dec. 80 $3 } | ,42 : 13 873) wt! 

1< ov 


1960 —June 797 


_ 
INI wAKaawW 


All nonmember commercial | | 
banks: | } 
1941—Dec. 31 re “ane ; 22 , 266! 3, 10,992] 9,5 5,504 | 3,613] 
1965-——Dee. Si... 2cs 4 2; eo 2 ,962] 22,024] 20,57 - 14. 101 6.045| 
1947—Dec. 314........ 1454] 5,432 11,: 7 659| 23,334| 21.59 | 190) 167) 13,758] 7,036] 
1957—Dec. 31 f ‘ 33.897) 30.715] 554! 427, 18,420|11, 176) 
1958—Dec. 31 49 ‘ , 088 "805| 36.664) 33.22 S|} 428) 19,655}12, 387] 
1959—June 10... 30, 83 ; : 36,491) 32)! 5: 368, 18,903)12, 858 | 
a, Pee 32, ; | , 134 HS; 38,990) 35,22 545| 20,66 5/13, 370 | 
1960—June 18 32, ,972 , 395) Oe 38,397) , 323 669, 19.318113.648 
Insured motua! savings banks: | } 
1941—Dec. 31 693 2| 29} 42 Si] 1,958] 1, a fe 
1945—Dec. 31 ; , 081} , 160 | 29) 11,424 ; ‘ j10,351 
1947—Dec. 31 2.68 ,560| 8, 58| 5} 13,499 12/12,192]...... 
1957—Dec. - , 535 ’ = ,937 | 27,671 26124991 
1958—Dec. 31 si 28, ; Jone os 752; 30,189 28/27 , 243 
1989—June 10.. 20, 5, 31,228 27| 28,011} 
Dec. 31.. , 580} 20,942) 5, 31,743 28) 28. 544} 
1960— June 31,133) 21,721) ; | 2 32,211 28}28, — 
| 


3,075) 1,353 bap eb ee 6 8,730). .+0«.| 2,077 496 
3,522! | j Si AUG ii, At aukeiae a0 5,020 555 350 
3 813] | |} 5.556 Page 5,553 aia 637 339 
2? 148) 1, | Biv er 6,671 751 283 
‘ 3 a 2/050) ae ‘ | 6,763 wre > 746 278 
1959—June = 3} 2,025 5 6,461 460) 707 267 

Dec. z 1,848 | 6,405 latins : 705 249 
1960—June <4 ep ert at ae 4) 348 1,885 934 141 7. 387, 6,511 .| 6 730 247 


N 





NwWNKwKWNe? 


Noninsured mutual savings 

















For other no'es see preceding two pages. Nott.—For revisions in series prior to June 30, 1947, see the BULLETIN 
for July 1947, pp. 870-71. 





1362 COMMERCIAL BANKS 





LOANS AND INVESTMENTS OF COMMERCIAL BANKS, BY CLASSES! 


{In millions of dollars) 























Loans? Investments 
Cis: Loans for Loans Obli- 
oer. purchasing to wages: ; ga- 
Chast of Tota ‘cal or carrying financial Other U. S. Government obligations one 
commercial! my in- Securities institutions loans , 
bank and ey f lud Agri — Real to > - came meee ~ States Other 
cal] date est’ | fotal2] ing ul = in- oes and secu- 
nent be tur- To tate - loans : 
open : ji- polit-  rities 
é a! rO- loans . 
mar- te To To To vid- Cer- se ica! 
ket and \citeel Hanlon | ceecs uals Total | Bills tifi- otes Bonds sub- 
pa- heal cates divi- 
per . sions 
ers 
Total: 
1947 Dec. 31 116, 284]38,057/18,167 1,660 830 1,220 115 .| 9,393, $,723 947 69, 221/2,193) 7,789 6,034/53,205| 5,276, 3,729 
1958 —Dee. 31 185, 165]98, 214/40 ,425 4,973.2,8321.829 719 25,255 20,698 3,437.66,37615,294 7,399 13, 396) 39,287 16, 505)/4,070 
1989 _Dec. 3!1*, [199,270 832140 174 5 O18 $018 1 8SU 819 7,118 28 060 24.166 2 784 58,.93716,300 2,420 14,856) 35,360 16,958 3,543 
1960 —June 18 W) 1375115. 307141775 §, 363 2,602 1,739) 2,365 7.063 28,353 25.523 2,747 $4,91373, 593, 2,210 15,224 33,887 16.789 3,127 
Oct #7193, 990,116, ISO.41 900 §,570 2,730 1,780 2,260 6,770 28,640 26.040 2,720 57,570/5,720 2,860 16,730 32, 260 17,240 3,000 
All insured: | 
1941 —Dec. 31 49, 290)21,259] 9,214 1,450 614 662 40 4,773 4,505 21,046] 988). 3,159'16,899 3,651.3, 333 
1945 —Dec. 31 121, 809]25,765] 9,461 1,314 3,164 3,606 49 4,677 2,361; 1,132'88,912 2.455119, ‘071 16,045 51,342) 3,873'3,258 
1947 —Dec. 31 114,274)37, 583/18 ,012 1,610 823 1,190 114 9,266, 5,654 914/67 ,941}2,124) 7,552) 5,918'52,347) $,129|/3,621 
1958 —Dec. 31 133, $9697 , 730]40, 289 4,913 2,797 1,810 713 25,148 20,589) 3,420 65,669]6, 159) 7,362:13,240 38,908 16,266 3,932 
1989 Dx \* RR, 790}1 10, 299140 022 4.973 2,982 1,827 813) 7.105 27 "948 24,032) 2,767/5R, 34816,189) 2,404/14,729) 5 027 16,721 3,422 
1960 —june 15 1X8 691]114, 785/41 625 5,318 2,584 1,719 2,360 7,043 28/240 23. 387 2,728/54, 366]3,527) 2,184 15,090 33,566 16,545 2,994 
Member, total: | 
1941 —Dec. 31 $3,521]18,02!] 8,671 972) 594 59R 39 3,494 3,653 19,539] 971)...... 3,007)15,561) 3,090 2,871 
1945 —Dec. 31 107, 183}22,775] 8,949 855 3,133)3,378 7 | 3,455) 1,900) 1,057, 78, 338]2,275/16,985|14,271144,807) 3,254/2,815 
1947 —Dec. 31 17 846} 32,628116,962'1,046 811 1,065 113 7,130) 4,662} 839 57,914]i ,987| 5,816! 4,815/45, 295) 4. 199 3,105 
1958 —Dec. 31 154, 865]84, 061137, 444 3,052 2,730 1,599 710 20 ,013.17,028) 3,211/54,299]4,644) 6,143/11, 117/32, 396/13, 405 3,100 
1959 —Dec. 31* .[157,879194, 779] 36,826 3,116)2,885 1,587 811) 6,801 22,185'19,877) 2.603 44.81 414,612 1/812 11/604 28°75 131677 2,610 
1960 —-June 15 157 457])9R , 344738 204 3, 2972, 46911, 488 2,309 6,736 22, 309) 20,932) 2 SS80'4%, $2692, S21) 1, 583111, 959'27  463'13,473 2, 318 
Oct ; 160, 865198 ,815]38 246 3.451 2,593 1,521, 2,212 434 22,446 21,333) 2,529)45 96914 .625; 2,223 13,398 25,724 13,897 2,183 
New York City 4 | | | 
1941 —Dec. 31 12,896] 4,072] 2,807 8 412 169 32 123 522 7,265) 391]...+.-| 2,623) 9,331 729, 830 
1945—Dec. 31 26,143] 7,334] 3,044)...../2,453/%,172 26 80 287| 272!17,574| 477| 3,433) 3,325) 10, 339) 606, 629 
1947 —Dec. 31 20, 3931 7,179] 5,361)... 545| 267 93 111 564) 238/11,972]1,002 640) $58; 9,772 638 604 
1958 —Dec. 31 25,966 16, 165}10,928 11,652) 382 §03 64! 1,502 921, 7,486] 643) 1,106 1,602, 4,135) 1,869) 446 
1959 —Dec. 31* 25, 291]18, 121]10, 549 91,740, 403 531) 1,788 936, 1,739 833) 5,002] 639 227| 1,277) 2,859) 1,833} 335 
1960 —June 15 2< 774 + 50110. 499 71,463 366) 1,050) 1,886 870) 1,821 795 5" 3R4 681 369) 1,546) 2,788) 1,722; 319 
Oct 3 26. I8GI17, THO]10, 367 71,353 367 849 1,744 815) 1,827 830) 6, 354]1, 380 5O8| 1,574 2,892 1,996) 276 
Chicago 4 | | | 
1941 —Dec. 31. 2,760 954 732 6 48 52 l 22 95 1.4308 256)... 0 153, 1,022 182, 193 
1945—Dec. 31. 5,931] 1,333 760 2} 201) 233). 36 $1 40) 4,213] 133) 1,467! 749, 1,864 181, 204 
1947—Dec. 31. § O88] 1,801] 1,418 3 73 87). 46 149 26) 2,890] 132 235 248) 2,274, 213) 185 
1958 —Dec. 31 6,830] 3,637] 2,628 15 266 97 10 161 357 210} 2,562] 232 361 $22 1,446 491, 140 
1959 —Dec. 31* 6,885] 4,206 2'527 21| 268) 124 33 588 183 435 148| 1,985} 108 78) 467) 1,332 $62| 133 
1960 —June 15 6.7071 4,386] 2.716 20; +187) 123 93 5x1 183 396 211) 1,664) + 46 42 420) 1,096 SA4 95 
Oct 3 6 802] 4,422 2'797 17; 203; 123 67 576 188 401) 179} 1,778] 129 49 551) 1,048 526 73 
Reserve city } 
1941 —Dec. 31 15,347] 7,105] 3,456 300 114 194 ee 5 27| 1,508 6,467} 295)...... | 751\ 5,421 956, 820 
1945—Dec. 31}. 40,108] 8,514] 3,661) 205  4271,503 Pere i 459) 855 387|29,552}1,034; 6,982) 5,653)15,883| 1,126 916 
1947 —Dec. 31 36 .040113,449] 7,088 225, 170 484 + ae 3, 147) 1,969 351/20,196] 373) 2,358] 1,901 15,563, 1,342 1,053 
1958 —Dec. 31 60, 558134,003]15,808) 669 SI8 851 198]... 8.405| 6 .930| 1,301/20'645]1,293, 2,370 4,497\12,484 4,864 1,047 
1959—Dec. 31*. | 61,621]38,686]15,252) 765) S80, 776 235| 3,369 9/251 3,211) 980 17.292 i, 484) 645) 4,109'11,054, 4,830 = &13 
1960—June 15 $9. 750]39,534115,778, 805) SII) 713 924) 3,184) 9,026) 8,420 R92114,921] 464 365) 4,006|10,086 4,623) 672 
Oct 3 61,144]39 820]15,864 860° S97) 738 935; 3,083) 9,042) 8,570 864.15 ,993]1,203 670) 4,683! 9.437, 4.663 668 
Country: | | 
1941—Dec. 31. 12,518] 5,890] 1,676, 659 2 183 is ws see 1,823 1,528 4,377} 110)...... 481) 3,787| 1,222|1,028 
1945—Dec. 31. 35,002] 5,596] 1,484 648 42) 471 RA 1,881 707 359 26,999 630| 5,102) 4, 544/16, 722) 1,342)1,067 
1947—Dec. 31...] 36,324/10,199] 3,096, 818 23| 227 See 3,827 1,979| 224 | 22,857 480) 2,583 2'108 17,687 2,006/1, 262 
1958—Dec. 31... 61,511 30,257] 8,080'2,368 294 268 oe 10,806) 8,239) 779|23,606]2,475, 2,306 4/495|14'330 6,181/1,467 
1959 -Dec. 31* 44 ,082/33,766] 8,498,2,321| 298 284 11} 1,056,11,816) 9,491 643/22, 535]2, 381) 863) 5,751'13,540|) 6,452/1.330 
1960—June 15 AS ,427}36 074] 9212/2 2'465| 308) 226 242) 1,085)12, 220/10! 286 65221556 1, 329) 807) 5,928)13.493) 6,565/1,2322 
Oct. 3 66. 533136,813 9.218 2,567, 440) 293 361) 1,031)12,402/10,535 656 21.845]1.913 995) 6,591)12,347) 6,712)1,164 
| 
Nonmember :* | | 
1947—Dec. 31.. 18,454) §,432] 1,205 614 20,| 156 : Pee 2,266) 1,061 109/11,318] 206) 1,973) 1,219) 7,920) 1,078| 625 
1958 —Dec. 31. 30, 327)14. 165] 2,981 1,921 102; 230 9 5,256} 3,671) 226'12,088}1,651) 1,255 2; 280 6,901) 3,102) 971 
1959 —Dec. 31* 32,419/16.068] 3,348 1,902 133 263 g| 317 §,888) 4,289 18112,134]1,689| 608) 3,254) 6,584) 3,283) 934 
1960—June 15. 32 ,498/16,972] 3,571 2,066 134 251 57 327, 6,053) 4,591 197 11, 395]1 ,073 627) 3,265! 6,429) 3,317} 814 




















¢ Estimated. 

* Fora a of revision in loan schedule, see the BULLETIN for 
January 1960, p. 12. 

1 All onanmaneied banks in the United States. These figures exclude 
data for banks in U. S. territories and possessions except for member 
banks. During 1941 three mutual savings banks became members of 


the Federal Reserve System: these banks (two beginning June 1960) are 

included in member banks but are not included in all insured or total 

banks. Comparability of figures for classes of banks is affected somewhat 

by changes in Federal Reserve membership, insurance status, and the 

reserve classifications of cities and individual banks, and by mergers, etc. 
For other notes see opposite page 














COMMERCIAL BANKS 










RESERVES AND LIABILIT{ES OF COMMERCIAL BANKS, BY CLASSES! 







[In millions of dollars} 




















Demand deposits Time deposits 
Class o 2 ances man nterbank “erti- ndi- , : nd Capi- 
- commercial —_, —_ with de- deposits States fied (viduals, ss —— viduals, Bor- tal 
banks and a; | eenk do- posits ees Oa and and | partner- Seine: pay olit- Partner i ac- 
s call date mestic ad- G og (political offi- ships, bank. | Dosw P sal ship RS counts 
Sag hanks’ justed§ JOVt. | subdi- | cers’ | and cor _ costal) ical. land cor- 
“s Other Banks Do For- wuaen || chain et av- subdi- os 
! | secu- mesuc‘S eign — ge ’ ato ings visions a 
t- ities 
. — 
Total: 
1947—Dec 3i....) 17,796 2,216 10.216 87.123) 11,362) 1,430 1,343 6,799 2,581 84,987 240 111 866 34,383 65 10,059 
3 1958—Dec. 31... ] 18,427, 3.249 12 609: 115.518) 14,142, 1.657, 4,250 10,928 4,043 115,132 2,372 327, 3,576) $9,590 7318 486 
1959— Dec. 31. 17,931) 3,012) 12,237 115,420 13,944 1,705 5,050 11,459 3,910; 116,225 1,441 285 3,166 62,718 61519,556 
wes Sons 1960 June 15 17,917, 3,252, 10,999 110,025 12,484 1,436) 6,414) 10.753) 3.701 110,429, 1,446 259! 3,616) 63,290 2,590 20, 331 
Oct Ve. 17,550) 3,010) 11,530 109,190 13,200 1,490) 7,310) 11.040 3.880) LOR &SO) 1.690 260 4,000) 65.610 1,910 20.870 
163,729 
5\4.070 All insured: 
8 3,543 1941— Dec. 31. 12,396) 1,358 8,570) 37,845; 9,823 673, 1,762, 3,677. 1,077 36,544 158 59 492 15,146 10 6,844 
(9 3.127 1945— Dec. 31. 15,810 1,829| 11,075 74,722) 12,566 1,248 23,740) 5,098) 2,585 72,593 70 103 496 29,277, 215 8,671 
1 3.000 1947— Dec. 31. 17,796, 2,145; 9,736 85,751) 11,236) 1,379, 1,325 6,692) 2,559 83,723 54 111 826 33,946 61 9,734 
1958—Dec. 31. 18,427) 3,227) 12,353. 114.648) 14,025) 1,629) 4,241 10,841) 4,001 114,372 2,209 327| 3,512; $9,329 67 18,154 
1959—Dec. 31. 17,931, 2,990 11,969'114,563 13,825) 1,675) 5,037 11,372) 3,866! 115,482 1,358 285 3,095 62,478 60219,206 
1 3,333 1960 —June 15 17,917} 3,232) 10,737\109,249| 12,356) 1,400) 6,396) 10,648 3,655; 109,788) 1,324 259) 3,555) 63,061/2,573:19,978 
3/3, 258 
9\3,621 Member, total: 
63.932 1941—Dec. 31. 12,396 1,087 6,246 33,754 9,714 671, 1,709 3,066 1,009 33,061 140 5( 418 11,878 4 5,886 
13/422 1945—Dec. 31. 15,811, 1,438) 7,117; 64,184) 12,333) 1,243\22,179| 4,240 2,450) 62,950 64 99 399, 23,712 20§ 7,589 
52 994 1947—Dec. 31. 17,797 1,672) 6,270| 73,528) 10,978! 1,375| 1,176) 5,504 2,401, 72,704 50 105 693 27,542 54 8,464 
1958—Dec. 31. 18,428) 2,441, 7,977) 96,218) 13,614) 1,613) 3,822) 8,603) 3,712) 98,133 2,187 300 2,829 48,004 $415,460 
1959—Dec. 31. 17,932, 2,222; 7,532) 95,274) 13,389 1,659) 4,504) 8,915 3,542 98,532, 1,338 259, 2,383 50,185 581 16,264 
0 2.871 1960—June 15. 17,918! 2,427; 6,913) 91,042) 11.980, 1,387! 5,745; 8,304 3,366 93,896) 1,305 234 2,768 £0, 534/2,50316,829 
42815 Oct. 3 17,552) 2,249} 7,275; 90,046) 12,648) 1,434) 6,715) 8,563) 3,544) 92.147) 1,547 237) 3,117) §2.328)1.829)17, 268 
9 3,105 
5 3,100 New York City:4 
7 2°610 1941—Dec. 31... §,105 93 141 10,761 3,595 607 866 319 450 11,282 eee 29 778 .... 1,648 
32.315 1945—Dec. 31... 4,015 111 78, 15,065) 3,535 1,105) 6,940 237; 1,338; 15,712 17 10 20, 1,206; 19° 2,120 
7 2,183 1947—Dec. 31... 4,639 151 70; 16,653) 3,236) 1,217 267 290; 1,105 17,646 12 12 14. 1,418 xX 62,259 
1958—Dec. 31....] 4,454 161 92, 16,170, 3,519) 1,267 968 329| 1,540) 18,835 1,739 36) 100; 3,345,..... 3,282 
| 19§9—Dec. 31.... 3,908 151 138) 15,494) 3,462) 1,303) 1,027 310) 1,536; 18,573 988 24) 65| 3,359) 232 3,361 
9 830 1960— June 15.... 4.054 144 R7! 15,332 3,149, 1,060 1,140 294 1,849 17,754 992 24 95 3,360) ORO 3,430 
6| 629 Oct 3 4,031 144 78} 14,332} 3.509) 1.108] 1,947 307; 2,052. 16,867) 1,140 25) 157| 3,536) 749) 3.493 
B 604 
9} 446 Chicago :* | | 
3} 335 1941— Dec. 31. 1,021 43 298; 2,215) 1,027 8 127 233 34 ARIAS (Renee erarorerr 476|.... 288 
> 319 1945— Dec. 31. 942 36) 200; 3,153; 1,292 20; 1,552 237 66 2 AS, re See it. AB 377 
5| 276 1947—Dec. 31. 1,070 30 175; 3,737; 1,196 21 72 285 63 ME dines is 2 9) ee 426 
1958—Dec. 31. 1,058 36 18S| 4,271; 1,314 43 249 302 BR 4,746 34 7 7) 1,423] 3 733 
1959—Dec. 31. 920! 33 142, 4,171 1,187 43 272 329 105 4,636 23 8 12} 1,449 oie 762 
>») 193 1960—June I5.... 995 2R 109! 3.678! 1.193 40 335 223 RS 4.301 43 4 8} 1,401) 333 765 
1 204 Oct. 3 1,074) 30 1 3,834) 1,200 9 §30 366 104 4.026 59 4 7| 1,458 RI TRE 
3 «185 | } 
i 140 Reserve city: } 
»} 133 1941—Dec. 31. 4,060 425; 2,590) 11,117; 4,302 54 491, 1,144 286 11,127 104 20' +243) 4,542)... 1,967 
‘ 9§ 1945—Dec. 31. 6,326, 494) 2,174 22,372) 6,307 110) 8,221, 1,763 611; 22,281! 30 38 160| 9,563 2 2,566 
73 1947—Dec. 31. 7,095 $62; 2,125) 25,714) 5,497) 131 405; 2,282 705| 26,003) 22 45 332! 11,045 1 2,844 
1958—Dec. 31. 7,472 768! 2,670 35505) 7,217, 289° 1,429, 3,153) 1,052) 38,054 377 124 1,471) 19,480) 14 5,760 
1959—Dec. 31. 7,532 681) 2,381) 35,095) 7,162) 288 1,698 3,304 1,043) 38,321 303 95| 1,229) 20,231) 238 6,106 
5} 820 1960—June 15. 7,482 740; 2,229) 32.873) 6,354 272| 2.319) 2,803 R01) 36,156 245 RO, 1,375; 19.484) 870 6.181 
| 916 Oct. 3 7,148 684} 2,130) 32.519} 6,540 268} 2,512) 2,904 79€| 35,240 314 81] 1,485) 20,209) 697 6, 243 
1,053 
11,047 Country: 
)) R13 1941—Dec. 31....] 2,210 $26, 3,216 9,661 790 | 2 225| 1,370 239 8, 500 30 31 146; 6,082 4 1,982 
|} «672 1945—Dec. 31....] 4,527 796 4,665) 23,595) 1,199 8 5,465 2,004 435 21,797 17 $2 219) 12,224 11; 2,$2S 
5 «668 1947—Dec. 31....] 4,993 929| 3.900) 27,424, 1,049) 7 432 2,647 §28| 25,203 17 45 337) 14,177 23 2,934 
1958—Dec. 31....] 5,444. 1,476 5.030 40,272) 1,565 13, 1,175; 4,819 1,032 36,498 36 132) 1,250) 23,755 37 5,685 
1959—Dec. 31....] 5,573) 1,357, 4.870 40,514 1,578 24 1,508) 4,972 857. 37,003 24 132) 1,077) 25,146 71 6,035 
1,028 1960—June 15....} 5,388 1.515 4,428 39.159) 1,285 14. 1,951 4,922 631, 35.686 26 127, 1,290} 26,289} 320 6.453 
|} 1,067 Oct 3 5.300 1,391 4.950, 39,361 1,399 18} 1,725 4. ORE 593 36,014 34 127| 1,467] 27.125] 302 6.645 
5/1; 262 | 
11,467 Nonmember: 3 
11.330 1947—Dec. 31....]--.--. 544, 3.947 13,595 385 55 167. 1,295 180 12,284 190 6 172, 6,858) 12 1,596 
11.222 1958—Dec. 31....]--.... 808 4.633 19,300 528 43 428, 2,325 331 16,999 185 27 747 11,613! 2C 3,027 
1.164 1959—Dec. 31....]--.-. 7 4,706 20,144 555 46 545 2,544 369° 17,692 103 26 783 12,560) 34 3,294 
1960—June 15.... 826 4,087 18,983 504 49 669 2,449 335, 16,533 141 25| 848) 12,775 7 3,504 
i} 625 mca “a ite " f . xh SS a 
971 2 Beginning with June 30, 1948 figures for various loan items are 4 Central reserve city banks 
| 934 shown gross (i.e., before deduction of valuation reserves); they do not 5 Beginning with June 30, 1942, excludes reciprocal bank balances, 
S14 add to the total and are not entirely comparable with prior figures. Total which on Dec. 31, 1942, aggregated $513 million at all member banks and 
loans continue to be shown net. $525 million at all insured commercial] banks 
3 Breakdowns of loan, investment, and deposit classifications are not 6 Demand deposits other than interbank and U. S. Govt., less cash items 
10) are available prior to 1947; summary figures for earlier dates appear in the reported as in process of collection. 
r total Preceding table. For other notes see opposite page. 
newhat 
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: WEEKLY REPORTING MEMBER BANKS 
ASSETS AND LIABILITIES OF BANKS IN LEADING CITIES 
In millions of dollars} 
Loar 
For purchasing 
r carrying securities F ial institutions 
er’ F N ¢ be 1 
Total Loa oe pit | thers Banks = Me = 
a | ealcr ns Jtions 
loa : Com 
Wednesda al sents a mer- Agr All 
nve pe eg 3 cial | Real th 
ad ad cu rer- * other 
mer , and , estate > 
iste | ed indu: tural sonal loans 
18- 
S 1 oe A and 
trial Ot 
| pics vt — Govt a 3 sales 
, ea io af =a fi- Other 
ach curfl- ufi- eign thee 
ga ties wa ties lance 
tions tions com- 
| panies 
} et 
| 
| 
| 
i 
df 33 7 (2 60 1 ; 7 2? 6471) 12,506 ¢ 
4.34 4/ ) ».727 4 17 «1,701 152) 1,1 743 7 687, 1,669) 12.540 | 
4 i4 3.2 f 61 » 9f2 137 776 154) 1.18 734 1.094 722) 1.679) 12,562 1% 
104 , 2 ; 884) 29,901 ) 3 774 158) 1,187 750, 1,361 O8| 1.678) 12.578 | 
‘) 107 W 105.944] 68 41.395! 1.062 27, 1,517 139° 1,160 693, 1,576 4,029 1,695 12.527| 15,239] 1,4 
| O70] 105,571] 68, 3% 31,521) 1,069 389 «1,498 139; 1,151 668| 1,499 4,003) 1,665) 12,543) 15,196 1,457 
106.414] 105.647] 68,096 31,549, 1,068 27 1,491 135) 1,145 681 767) 3.748! 1,681} 12,541 15,236 1,45 
10x 3481 107.436] 68 TLL, 31,435, 1,068 445' 1.512 136 1,161 690 912) 3.688 1,655) 12,529 15,243] 1.45 
\ | | 7_® G8 >} 31.656! 1,073 629 1.631 138) 1.156 690) 1.321) 3.776) 1.684 12. 15.309] 1,48 
10s 4 7 f S| 31,576) 1,077 109 +1. 598 140) 1,152 701; 1.645 3.697 1,681, 12, 15.330} 1.45 
Ww KOU ) 1.837) 1,082 420, 1,578 137) 1.180 OO 1.574) 3.684 1.679) 12, 15.346] 1.44 
1O8 152] 106.9 XX 31,702) 1,076 312) 1,580 143} 1,155 688} 1.227) 3.617) 1,672) 12, 15, 356] 1,44 
10% 060 ) x 44 1.749! 1.069 280 $71 128' 1,153 68 732 651 1.672 12.524 15,411] 1.446 
. 4 ae) 134 7 0,290 2 16 1,197 6 3R6 472 89 1. 325 x79 2. §97 4 
10 24,52 17,285 0,272 2 22}; 1,195 35 IRS 472 482 | 325 xY 2.584 394 
4.96! 24.600) 17,482 ). 346 276, 1,273 7 383 462 61 1 332 2 2.545 394 
»S O8 14 4051 17.421 10,354 209 267 38 3x0 479 682) 1 5 15 > S58 OS 
0) 6. 282 25 7091 17,213. 10,411 7 281 147 28 347 439 $73 1,331 414 821 2,692 405 
R § 872 25.372] 17.032 10,419 5 170 896 28 346 432 500 1,330 298 824) 2,687 405 
, 25,820 25. 340) 16,954 10,441 96 16 28 346 446 480' 1.214 305 R15 2,743 40% 
‘ 26.013 25. 894] 17,095 10,429 8 210 940 28 345 455 119 1.218 «1? ROR 2.755 40) 
26.618 26.281] 17,564) 10,581 § 3 022 28 346 45§ 334 «1.298 10 810 2.776 40) 
) 26.105 5 445] 17.276) 10,493 17 I78 2s 346 464 460 1.298 07 R16 2.769 40 
26,290] 25,746] 17.360) 10, 59¢ & 197 169 28 344 457 S44; 1,275 311 820! 2.758 40 
26.021 25,589 7,229) 10,534 8 140 991 28 347 446 432, 1,238 318 O04 2,770 40 
6.116 S777 7 271) 10,628 g 1s 78 28 347 444 » 1,254 1s 44 2,793 40 
{ ) 8 7451 48.374) 19,397 35 206 §04 124 809 245 2 2.423 146; 11.627) I. 967 
1 79333 7k GIR] 48.418 19,458 140 175 506 117) 808 271 2.392) I 4 11,648 11 dO 
7) %R4 72 6511 48.479) 19,566 134 107 §03 117 805 272 7 2 406 1.347 11.660 I1 966 
7911 78.436] 48,463) 19,547 ve 104 $07 3 807 274 679 2.428 143 «11.663. II 67 
oO 81 2381 80.235] 51,315 20,984 1,055 246 $70 111 813 254! 1.003, 2,698 1,381) 11,706) 12,547] 1,05 
35 21.102 1,062 219 602 111 805 236 999} 2,673 1,367 11,719) 12,509] 1,05 
) 21.108 1,061 178 $75 10 799 235 287| 2.534 1,376 11.726 12,493} 1,05 
21.006 1.060 235 572 108 R16 235 793 2.470 1.353 11,721 12,488] 1,048 
21.075 1,065 29 609 110 810 235 987 2.478 74| 11,742) 12.533 44 
21.083 1,069 137 620 112 806 237; 1.185, 2,399 374 11.701; 12.561] 1.050 
6 21.241. 1.074 223 609 109 806 343) 1.030 2.409 1,368) 11,725) 12.588] 1.042 
z 21,168 1,068 172 S89 115 808 242 7198 2.379 1.354) 11,726! 12,578] 1,040 
} 2t.t2t; t,061 205 §93 100 R06 239 34 2.3907) $1,357 11,720) 12,618 04 

















1 Exclusive of loans to domestic commercial banks and deduction of 
valuation reserves; individual loan items are shown gross. 
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WEEKLY REPORTING MEMBER BANKS 





ASSETS AND LIABILITIES OF BANKS IN LEADING CITIES—Continued 


{In millions of dollars) 


Cash assets, excluding cash items in process 


Investments of collection 


U. S. Government ob 


ligations 
caer : All 
Bal- Re- other 
Notes and bonds Other ances Currency serves assets 
maturing: secu- Total with and with 
rities for- coin PLR 
eign Banks 
banks 


Total 
assets 
total 
liabili- 
ties 
and 
capital 
accounts 








to 


tow 


a~tiwthny 
shyt ~ 


hetenmte 


4 
> 
ms 


dete 


142' 14,255) 3, , 2 2, 999 
118, 14,251 121 
170 14,207 , 109 
208 14,205 , 120 


tywhe 


to 


04! 
104 
, 100 
O81 


259 14,185 
245 14,196 
.013 713,679 
048 13,678 
102 713,692 


~Nmmhrth 
srw 


Jtslsatste 




















140 ,007 
140,297 
139,510 


141,174 


143 06° 
140 60 
143,692 
140,816 
14! 766 


104 

105 ,04¢ 
104, 362 
104 9% 


106 (hn 
105, 146 
107, 394 
105,182 


108 61 
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ASSETS AND LIABILITIES OF BANKS IN LEADING CITIES —C ontinued 
































Int ions of dollars} 
D t Borrowings 
ID i Time 
Other Capita 
Ww ” i Yta C« I Il S State Indi- Fy li iT ac- 
¢ ‘ , 1 
i vidua Cnet and viduals, op Fr n it ount 
' I : 4 ; partner Inter and t- _ partner- Bank ther 
t (ys t ‘ apiench ig Dank Posta! eps, 
D r For and : and 
{ Sa 
ti ei kK ry ings corpno- 
S et rati sion rations 
/ 
; f 3 4 ; NY 64 ‘) x 4 ‘ 2s 94 + 1.76 7 3% 
f 44 +5 4 47 64 | 475 +4 | 73 28. 782 $2 Nora s it .275 
( / $ I + ) 4. Hf S85 64.9 625 42 1% oS . 666 ~ 1.749 1. 2¢ 
( 18) ( 4 4 S69 64.9 M 44 | ] Z TT 4>8 2.002 47 11 34 
rT, 
) ] 1x ! 2) 4 4 ¢ 47] 6. 4¢ s 1.94? 0.187 44 1.932 4.897 11.862 
12.435 ! . H 4 ) f 64.152 . Sit 13] 1 .Y3s 0), 24¢ 68 1,958 4.971 11, Ssé 
) } 13,040 1,493 2,11 4 ., 2h 64.521 1.52 130 1,924 (), 337 3 1,060 4.99 11.868 
( 60 11 , 246 470 4.0 4.434 2 64, 181 Sl¢ 130 1.9 358 X63 1.43¢ 4 946 11.91] 
) 4 1 104 | tf 4.4 4.94 s 63 91 | 4 1) 0,43 7 1.92 (32 1] 4) 
") | 199 1. ¥ f 4.3455 2,51 ( +] 1.547 130 30, 364 14 2.402 § 100 11.961 
f | 71s ] ) 104 4 4 > 669 64. 906 1. S68 131 30, 25] x 2,279 §_ 197 11.960 
; 4 | ) 1,357 ) ..7 > 61 63.620 1. S66 134 ) 32 st) 1 964 §.2}? 11.946 
1,3 1 64,302 1.554 0,334 25'| 1,081 5,241 | 12.020 
New ¥ 
) 
; ) ) ( +/ 1% 2 oi . | 2% 107 927 1,312 40) 
| ( Ne 10 7 } $7 16.83] 1.151 4 104 3.229 BL) IR7 1.370 34] 
iets 1 O33 17 29x 248 17.049 1.099 4 7¢ 3.245 6% 859 1.37] é 
S64 )s HU» 14 1.641 17. 364 1.068 4 Tf 27 ( 971 ] 4x6 4 
1 
() ; T¢ 0] | ase ] 3 16.307 1.124 35 [87 3 S48 163 > 416 477 
| 14 12s 1.064 OX] i] 1,331 16.563 1,148 190 §2 76 > 4 38 3 480 
1u | +, 689 93 631 296 1,243 16.970 1,15! 182 3, SS¢ 4} ¢ 2,382 480 
f ( 9) 1.14] ] Is 337 1. 67¢ 16.900 1.162 180 3 § 60 R4 > 31 4%< 
‘ ) | ) 0) 16.924 1,182 177 5 l S Ps ) 3 S04 
i 4% 2 58 ) i 16,412 1.182 25 18 » 3§7 > 44¢ S07 
6 | oF x5 79 |. 466 16.867 1.203 187 33 16 $3] £Qy 
j O90 ! pOS | 6.6 1.204 2 [89 s Ae 2.497 14] 
0 14 734 ”) ) 17 17.09 1 197 2s 2?] ( < $n <1 
Out 
\ y 
19 
4 s z 5 4 67 47 s ee) 1.28 25.660 0 4 3 
] 4 x x) x14 4 Prk 6? 27 4 120 1.269 54 3 ) 7 
! 4 7 Ni 4¢ 4.369 1 7 47 f Df 118 1,224 25.421 5 Sr +7 7.927 
$ 7 ASE ) Se 4.45! {, 218 47.623 ! 120 1,237 25.414 12 1.032 is 932 
ry, 
Oct rt f 8 912 4 4 f 16% 45 939 INE 107 cs 26 .¢ 44 IGY 7 48 x 
| $4 4 ,. 307 4 2,109 S90) HS 47.589 369 10€ 1.74% 6.720 68 yR 9 § 40 
19 14 ) ». 351 f 1. 48x 4,028 922 47,551 372 1OS 1,742 26,781 13 644 2,#4 SUNS 
26 45 269 B, 255 529 | 2 Wi Sere 899 47,280 384 105 1.75 26.819 S03 594. 2 £8 & 426 
N\ 14 r XY Of] y< 94 4.4]? 1. OOR8 46.994 61 108 1. 7¢ 26.880 O07 774 > | ‘ 
9 $4 589 X SS] 7s 4. 66 1.000 46.729 165 10s 1.746 26.844 7¢ 1.145 > 634 s 
lf 44. 327 _ >.96 4.205 1.203 4& 039 1645 107 l 33 26.736 ss 1.O2¢ > 766 . 
2 44 HF & 249 40) 2.810 4.500 1.082 46.973 62 109 1.733 4.76)? 2s0 R42 2 715 
( 45 ONS 4 O45 2 2,556 4.585 1.064 47, 205 387 107 1, 70 26.732 2§ S46 2.761 2 





Demand deposits other than interbank and U. S. Govt less cash 
items reported as in process of collection 





Capita 
dac- 
ounts 


BUSINESS LOANS OF BANKS 1367 





CHANGES IN COMMERCIAL AND [INDUSTRIAL LOANS OF WEEKLY REPORTING MEMBER BANKS, BY INDUSTRY! 


[Net decline, (—). In millions of dollars) 





Manufacturing and mining 


Public 





Petro- 
leum, 
coal, | 
chemical, 
and | 
rubber | 


Metals 


Food, | Textiles, aad 


— ay a metal 
| prod- 
tobacco | leather | \ycts3 


Trade 
(whole- | Com- 
sale modity 
and dealers 
ther retail) 


utilities | 
(incl. 
trans- 
porta- 
tion) 





1959—Jan.-July 1 —519 218 864 
July 8-Dec 698 —58 — 148 


1960-—Jan.-June.... — 558 1,062 


1960—Sept..... : 143 65 
Oct... 212 
Nov.. 58 


Week ending 


1960—Sept. 7 
14 
21. 


28.. 


Bia 
12 


26 


+ 


... 
06... 
23 


SOc, 51 





620 
2,114 


977 


606 
—62 
361 


—47 ~37 
354 | 374 
306 265 
~6 27 


110 — 146 
74 126 
59 28 
85 —114 


36 227 221 

: 9 92 80 

63 - ; 18 277 261 

- 23 - - 12 133 —135 
—8 32 | 46 82 47 








1 Data for a sample of about 200 banks reporting changes in their 
larger loans; these banks hold about 95 per cent of tota! commercial 
and industrial loans of all weekly reporting member banks and about 
70 per cent of those of all commercial banks. 

2 Figures for periods other than weekly are based on weekly changes. 

3 Includes machinery and transportation equipment. 


Nore.—Beginning with the week ended July 8, 1959, changes in com- 
mercial and industrial loans exclude loans to sales finance companies 
and certain other nonbank financial concerns (for description of revisions, 
see the BULLETIN for August 1959, p. 885). Figures for earlier periods in the 
last two columns have been adjusted only to exclude loans to sales finance 
— Thus, these data are not strictly comparable with current 

gures. 


BANK RATES ON SHORT-TERM BUSINESS LOANS! 


(Weighted averages. 


Per cent per annum] 





Size of loan 
(thousands of dollars) 





| 100- 200 


| 


200 and over! 


Size of loan 
Area (thousands of dollars) 
and . 


period 10- 100- 200 
100 200 and over 








Annual averages, 
19 large cities: 


“hc 4 PO EROCT CO 


CwARN Aru 
AAUAAA ANhA 
@BUAANO coun 
AAAS AL AD 
ASS WWwwW 
NAwBDLO OOrnes 
SPhPawW WWWN 
C$ ACW BUWO 


Quarterly:? _ 
19 large cities: 


| 








| 
| 
| 
| 


Quarterly (cont.):2 
New York City: 


Sept.3...... 





7 Northern and Eastern 
cities : 
1959—Sept 
| ee 








11 Southern and 
Western cities: 











1 For description see the BULLETIN for March 1949, pp. 228-37. 

2 Based on new loans and renewals for first 15 days of month. 

3 Coverage of Survey revised in accordance with changes in the loan 
schedule of the call report of condition to exclude loans to nonbank 
financial institutions. 


Notre.—Bank prime rate was 214 per cent Jan. 1-Jan.7,1951. Changes 
thereafter occurred on the following dates (new levels shown, in per cent): 
1951—Jan. 8, 214; Oct. 17, 2%; Dec. 19, 3; 1953—Apr. 27, 344; 1954— 
Mar. 17, 3; 1955—Aug. 4, 3%4; Oct. 14, 314; 1956—Apr. 13, 3%; Aug. 21, 
4; 1957—Aug. 6, 444; 1958—Jan. 22, 4; Apr. 21, 314; Sept. 11, 4; 1959— 
May 18, 444; Sept. 1, 5; and 1960—Aug. 23, 414. 





if, 


INTEREST RATES 





MONEY MARKET RATES 


[Per cent per annum) 


U.S. Government Securities (taxable) ¢ 


Finance 























Prime . —_— ——— —_—— 
me company Prime 
sti rie paper bankers’ 3-month bills 6-month bills 9- to 12-month issues 
Year, month, or week paper, | placed — — ——$ $$$ |____ 3- to S- 
4t06 nap ie ’ year 
3- to 6- ays} ate l} ‘ 
months! <s 90 days Rate Market Rate Market Bills 5 issues ¢ 
months 2 on new 2 on new 14 (market Other 
yield yield ty 
issue ? issue yield) 
1957 average 3.81 3.55 3.45 3.267 3.23 3.53 3.62 
1958 average 2.4 2.12 2.04 1.839 1.78 , Ravina 2.09 2.90 
1959 average 3.97 3.82 3.49 3.405 3.37 3,832 3.79 4.11 4.33 
959— Ne 4.67 4.38 4.25 4.209 4.15 4.585 4.54 4.54 4.71 4.74 
De 4.88 4.82 4.47 4.572 4.49 4.915 4.85 4.99 4.98 4.95 
1960—Jar 4.9! 5.02 4.78 4.436 4.35 4.840 4.74 4.95 4.93 4.87 
i 4.66 4.50 4.44 3.954 3.96 4.321 4 30 4.45 4.58 4.66 
Mar 4.49 4.16 3.96 439 3.31 3.693 3.61 3.68 3.93 4.24 
Ar 4.16 3.74 3 Rx 3.244 3.23 3.548 3.55 3.83 3.99 4.23 
May 4.25 3. 88 3.78 3.392 3.29 3.684 3.58 4.01 4.19 4.42 
June 3.81 3.24 3.28 2.641 2.46 2.909 2.74 3.10 3.35 4.06 
Ju 3.39 2.98 3.13 2.396 2.30 2.826 2 Fs 3.03 | 3.13 3.71 
Aug 3.34 2.94 04 2.286 2.30 2.574 2.59 cc | | 68S 3. 5 
Se ) 13 OW 2.49 2.48 2.803 2.83 2. 86 2.99 3. St 
( Y 476 7 w > 245 7 2g 2 0 
; a f 
Avera fda ff er * Except for new bill issues, yields are averages computed from daily 
A verare f da r finance companies, for varying losing bid prices 
maturities in the 90-179 day * Consists of certificates of indebtedness and selected note and bond 
Average of da preva 1 ssues 
6 Consists of selected note and bond issues 
BOND AND STOCK YIELDS! 
Per era 
| t Corporate bonds Stocks $ 
State By selected By Dividend I 
1 { j and loca ratings groups price rati 
~ Tota 
j - la } re. ( 
Total4 A aA Aaa Baa Indus Ra Pre 1 . 
trial road tility | ferred nor 
‘ es 4 20 s 5 120 xu 10 40 4 +) 14 SO 
1957 a ie 4 3. Sé ) 4.2 4.21 gg 4.7 4.12 4 ) 4.18 4 ¢ 4.35 
1958 ave 4 + ?? 1g 4.1¢ 4.79 a 3.98 4 } 4.10 4.4 3 7 
1959 averace 4.07 3.74 4.24 46 4.38 5 4.5 4.75 4.70 4.69 2 
1959 4.12 81 3. 44 4% RS 4.6 2¢ 4.69 4.99 4 4.8 
D 3. R4 3.43 7 87 4.5% §.2 4.70 5.0 4 ke 4.85 
1960—Ja 4.37 3.92 49 4.43 4.9 4.61 5.34 4.74 5.0 4.92 4.87 27 
f 4.22 3.84 3. 40 4.35 4.88 4.5 5.34 4.71 5.0 4.29 4.22 1 Af 
Mar 4.08 3.77 3.34) 4.29 | 4.81 4.49 | 5.25 | 4.64) 4.99] 4.79! 4.7¢ 2.4 
Avr 4.17 3.72 3.30 4.24 4.76 4.45 §.20 4.61 4.97 4.7 4.71 3. 4 
May 4.16 3.75 3.34 4.31 4.80 4.46 5.28 4.65 4.98 4.76 4.78 3.4 
June 5. oH 3.74 3.33 4.27 4.78 4.45 5.26 4.64 4.94 4.76 4.74 3. 37 
J 3.86 3.73 3.31 4.26 4.74 4.41 » 2 4.61 4.90 471 4.70 3.47 
At 3.79 3.57 3.10 4.15 4.61 4.28 5.08 4.49 4.82 4.53 4.61 3.43 
Ser 2.92 3.55 3.09 | 4.09 | 4.58 | 4.25] 5.01 4.46 | 4.78 | 4.48 | 4.69] 3.55 
2) | 64 3.20 4 1¢ 4 f 4 sil 4.50 4.84 4X 476 2 Al 
‘ 7 4 $0 $64 4 § 4.81 ‘9 4 S¢ 4.7 s 
\ l¢ 4 64 4 ay 4.S0 4.87 4.§ 1.74 « 
l¢ 4 é 4.2 £0 4 4 84 4 479 - 
4 4 F +f + § 7 5 4 4 4.7 4 
4 s 12 4.07 4.65 4.32 5 ( 4,52 4.8 4 4 1 
ay 7 ( 14 4.07 1 A6 4 ae 4.55 3 4.57 4 
1 Monthly and weekly yields are averages of daily figures for U. S rately. Because of a limited number of suitable issues, the number of 


Govt. and corporate bonds 
based on Thursday 


common stocks, on Wednesday figures 
stocks are as of end of period 


} Moody’s Investors Service 


eral obligations only 


dividend/price ratios for preferred and * Standard and Poor’s Corporat Preferred. stock rat 
Earnings/price ratios for common on & media is for a sample of 1 thle 2 
z r tb itilits I r comn ! t ne rat ~ are 
2 Series is hased on bonds maturing or callable in 10 years or more stocks in the price index 
State and local govt. bonds include gen- ® Quarterly earnings are sea a adjusted at ans 
this issue, anr 4 ear ne A r + ‘ porte 4 fae oF € + 
arters 


* Includes bonds rated Aa and A, data for which are not shown sepa- 


Yields of State and local govt 
figures ; 


bonds are corporate bonds in some groups has varied somewhat 


hased 


tr 3 

e SO 

rates Prior 
€ » f r 
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SECURITY PRICES! 


Vol- 
ume 
Standard and Poor's index Securities and Exchange Commission index of 
(1941 3 (1957-S59= 100) trad- 
Cor- ing 4 
J. S. Mu- po- (in 
Govt. | nicipal rate if , Trade, thou- 
(long- (high- | (high- - b Trans- fi- sands 
term)? grade)3) grade) ail- | otal porta- nance, of 
t | tion and shares) 
serv- 
ice 





15 : } 45 


105.8 101. 3 28. 3 ; ; . 2 82 
106.4 | 102. 4 36| 27 , P ; 3 95 
100.7 95. 57. 33 é 5 mb x ; ; 122 


100.9 92 
5 


99.3 92 


=) 


tv 
4 


98.3 92 
100.4 92. 
101.9 93, 
102.3 94. 
102.2 94 
103.1 94. 


© oo © 


~WAwWwNNMNN 
—NMmAWNR=—A 


Se OM—b 


1DAK NIK DUNDOCSL 


Lb 


Pe ae ees 





daily 











bond 


weekly data for (1 v fr . dard 2 Prices derived from ave > market yields in preceding 
yn stock indexes, v trading averag of an assumed 3 per cent, 20-year bond. 
(2) municipal 3 Prices derived from average yields, as computed by Stan 
ng prices; and (3) th € ities and lar i A ration, on basis of a 4 per cent, 20-year bond 
mon stock prices are { | ' *s Average daily volume of trading in stocks on the New 
a 514-hour trading day 


STOCK MARKET CREDIT 


{In millions of dollars) 


Or 
S. Govt. other 
obligations securities 





mY 
, 706 
071 


toh 


256 
362 


Nh 


194 
O89 
155 
,115 
110 
042 
063 
143 
139 


, 129 


Ab CN=—s> 


AnL tr 


MtItoto—t 


ee eo 


TPINNINNMNNNNNh 





1 Data for cols. 4-7 are for last Wednesday of month Figures are for weekly reporting member banks. Prior to July 1959 
2 Ledger balances of member firms of the New York Stock Exchange loans for purchasing or carrying U. S. Government securities were re 
arrving Margin accounts, as reported to the Exchange. Customers’ del ported separately only by New York and Chicago banks. Accordingly, 
i free credit balances exclude balances maintained with the reportir for that period co}. 5 includes any loans for purchasing or carrying such 
firm by other member firms of national! securities exchanges and halance securities at other reporting banks. Composition of series also changed 
f the reporting firm and of general partners of the reporting firn Bal- beginning with July 1959; revised data for the new reporting series (but 
inces are net for each customer—i.e., all accounts of one omer are not for the breakdown of loans by purpose) are available back through 
ynsolidated. Money borrowed includes borrowings f r J 958 and have been incorporated 
from other lenders except member firms of nationa! sec “ 



























































1370 OPEN MARKET PAPER; SAVINGS INSTITUTIONS 
COMMERCIAL AND FINANCE COMPANY PAPER AND BANKERS’ ACCEPTANCES OUTSTANDING 
Dol acceptance 
( i 4 
r 
Hel Based 
I A ink F.R Goods stored 1n or 
¢ I Bank In Fx shipped betweer : 
P por por Dollar points in 
Tota thr I Other int from ex- 
ie 1 | (finance I 0 Bills hea For- United Unite 
paper)2 ta t wht a eign States | States United | Foreign 
acct i. 
corr States | countries 
1954 1,924 733 1,191 873 | 289 | 203 pal fae aeerte 19 565 285 182 17 300 89 
19 > 020 S10 1.510 642 175 126 49 28 3 405 252 210 7 63 100 
19S¢ 2, 166 S06 1 660 967 | 227 55 72 69 50 621 261 329 2 227 148 
195 > 66 SSI 2,115 | 1,307 ] 287 | 194 94 66 76 878 278 456 46 296 232 
19 744 4 1,904 1,194 302 | 238 64 49 68 775 254 349 83 244 263 
N90) x4 755 3,029 945 1&2 145 6 28 62 673 304 290 36 81 234 | 
. 664 784 2,880 | 1,029 | 232 | 187 44 34 71 693 355 283 46 119 226 
1D 11k 627 2,491 1,151 319 | 282 36 75 82 675 357 309 74 162 249 
1960 Ja RXY 664 3,225 | 1,229 | 230 | 193 6 42 124 833 341 337 149 158 245 
be 4,08 Is 3,367 | 1,240 | 218 170 48 35 119 868 350 336 193 131 229 
Mar 4,320 80) 3,515 1,366 | 250 | 178 72 33 153 929 364 413 201 144 244 
Apr 4,269 RAN 3. IR] 1,336 20 | 247 73 30 167 819 373 461 128 109 266 
May 4,492 920 ,572 1,263 310 237 74 29 161 763 352 474 87 65 286 
J 4.459 | 1,021 3,438 1,382 311 229 82 30 182 859 375 SOl 94 91 321 
J 4.652 1 1.116 3.536 | 1,561 | 404 | 299 104 29 180 948 400 545 166 76 373 
4 4.920 1, 266 3.654 1,656 424 316 1O8 33 204 996 407 594 179 R3 393 
Se 4.55 1.263 3. 295 1.668 3y? 2k4 108 42 204 1.031 409 632 123 107 398 
Oct S (S¢ 1. 365 3.691 | 753 oO} Sé 145 9 196 1.017 405 633 139 157 419 
As reported lealers: includes fi aS Ww as } Beginning with November 1958, series revised to include all paper 
other nmercial paper sold in the open with maturity of 270 days and over. Figures on old basis for December 
As repo i by finance coma t with were (in millions of dollars): Total 2,731; place directly, 1891. 
estor 
MUTUAL SAVINGS BANKS Y 
{Data from National Association of Mutual Savings Banks unless otherwise noted. Amounts in millions of dollars] 
Loans Securities Total 
assets Mortgage loan 
Total Other | Surplus -ommitments 2 
End ear is pe Cash Other | liabili- |e cits | jiabil sig - om 
5 mont} ate orm assets assets tie eposits Haodill- ac- 
Mort- U.S and rate b ties counts 
Other and 
Bay G t k i ind 1 = 
t the surplus 
= saints accts Number| Amount 
1941 4.787 89 3, 592 1,786 829 689 | 11,772 | 10,503 38 231 n.a n.a. 
1945 4,202 62 10,650 1,257 606 185 | 16,962 | 15,332 48 1,582 na n.a. 
1952 11.231 144 ) 443 336 2,925 917 304 | 25,300 | 22,4610 163 2.527 n.a n.a ‘ 
1953 12,792 165 9 191 42s 3.311 982 330 | 27,199 24,388 203 2,608 n.a. n.a. | 
1954 14,845 | Bats 8,755 608 3,548 1,026 380 29,350 26,351 261 2,738 n.a n.a. 
1955 17.279 211 & 464 646 3. 366 966 414 | 31,346 | 28,182 310 2,854 n.a n.a. 
1956 19 S59 748 79x82 675 3.549 920 448 | 33,381 30,026 369 2,986 n.a n.a | 
1957 20.971 253 7 583 685 4.344 RY 490 35 215 31.683 427 3,105 n.a. n.a. | 
1958 23,038 320 7.370 729 4.971 91 $35 37.784 34,031 §26 3,227 89 912 1.664 | 
19589 24.769 Sx 6.871 721 4.845 829 552 38 945 34,977 606 3,362 | 65,248 1,170 ’ 
' 
1959 Oct 24,511 327 6.963 738 4,874 698 $53 | 38,664 | 34,660 665 3,339 | 73.699 1,294 | 
~ 24.635 66 6.878 730 4.846 718 S56 | 38.729 | 34.633 724 3.372 | 76.612 1.245 | 
De 24,769 358 6,871 721 4,845 829 552 | 38.945 | 34.977 606 3,362 | 65,248 1,170 | 
1960— Jar 24,928 333 6,862 715 4,833 698 565 38,934 34,909 660 3,368 62,285 1,099 | 
Feb 25 044 372 6,851 06 4.824 735 569 | 39,101 34,959 742 3,400 | 55,775 1,029 
Mar 25,194 412 6,883 709 4.876 776 570 39 420 35 279 722 3,419 | 55,028 1,008 
Apr 25 , 323 386 6,735 722 4,857 690 $575 | 39,288 | 35,184 713 3,391 | 57,916 1,059 
Ma 25.484 446 6.655 699 4.870 732 578 39 464 35,242 799 3,423 | 54,364 1,042 
June 25.653 396 6.562 695 4,927 840 S69 39 642 35 463 720 3,459 | 52,638 1,028 1 
Juls 25 R12 435 6.514 691 4,965 771 §72 | 39,760 | 35,484 795 3,481 | 53,276 1,031 
Q 26 O18 449 6,544 686 4,957 765 S64 39 983 35 S589 878 3,516 56,013 1,090 
Sept 26,214 435 6,512 687 4.989 787 592 | 40,216 35 867 806 3,543 58,782 1,164 
Oct 26. 382 417 f 56 6x1 4.985 779 SR5 40.185 3§ 923 740 3.522 60. 396 1,205 
n.a. Not available Data reflect consolidation of a large mutual savings bank with a com- 
! Includes securities of foreign governments and international organiza- mercial bank. 
tions and obligations of Federal agencies not guaranteed by the U. S Nore.—These data differ somewhat from those shown elsewhere in 
Government, as well as corporate securities the BULLETIN; the latter are for call dates and are based on reports filed 
2 Not a balance-sheet item. Data represent commitments outstanding with Federal and State bank supervisory agencies. Loans are shown 
of banks in New York State as reported to the Savings Banks Association net of valuation reserves. 
of the State of New York [ 
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LIFE INSURANCE 


SAVINGS INSTITUTIONS 137] 





COMPANIES! 


Institute of Life Insurance data. in millions of dollars] 
i 





Government securities Business securities 
Date Tota! Mort- Rea! Pol Other 
assets . United State and : gayves estate loar assets 
Total | States | Jocal (Foreign? Total | Bonds | Stocks 
“ (U.S.) 
End of year 
1941 ' 32,731 9,478 6,796 1,995 687 10,174 9,573 601 6,442 1,878 2,919 1. &40 
1945 ; 44,797 | 22,545 | 20,583 722 1,240 11,059 | 10,060 999 6,636 857 1,962 1,738 
1953... : 78,533 | 12,537 9,829 1,298 1,410 | 34,438 | 31,865 2,373 |, 23,322 2,020 2,914 3, 302 
1954 : : 84,486 12,262 9,070 1, 846 1, 346 37,300 34,032 3,268 | 25,976 2,298 3,127 3.§23 
1955, ; 90,432 | 11,829 8,576 2,038 1,215 | 39,545 | 35,912 3,633 | 29,445 2,581 3,290 3.743 
1956... 96,011 | 11,067 7.555 2.273 1,239 41,543 | 38,040 3,503 | 32,989 2,817 2,519 4,076 
1957... 101,309 10,690 7,029 2,376 1,285 44,057 | 40,666 3,391 35 236 3,119 3,869 4,338 
1958... 107,580 11,234 7,183 2,681 1.370 47,108 | 42.999 4,109 37.062 3.364 4,188 4.624 
1959... 113,650 | 11,581 6, 868 3,200 1,513 | 49,666 | 45,105 4,561 | 39,197 3,651 4,618 4,937 
End month; 4 
1957 —Dec.... 101,309 | 10.691 7.028 2.377 1.286 | 43.750 | 40.737 3,013 | 35,271 3,120 3.872 4,605 
1958 — Dec 107,580 | 11,242 7,182 2,691 1,369 46,420 | 43,044 3,376 | 37,092 3,387 4,186 S253 
1959 —Sept 111,846 11,772 7,169 3,130 1,473 48,224 | 44,658 3,566 | 38,493 3,624 4,464 5,269 
Oct. 112,405 | 11,770 7,147 3,138 1,485 48,444 | 44,853 3,591 | 38,744 3,631 4,511 5,305 
Nov. 112,904 | 11,668 7,016 3,85 1,498 48,662 | 45,032 3,630 | 38,984 3,673 4,555 5 362 
Dec 113,626 | 11,536 6,848 3,177 1,511 | 48,908 | 45,206 3,702 | 39,299 3,670 4,605 5 60% 
1960—Jan... 114,202 | 11,731 7,011 3,197 1,523 49,047 | 45,330 3,717 | 39,573 3,688 4,651 5,512 
Feb... 114,666 11,755 6,975 3,222 1,558 49,170 | 45,435 3,735 39 769 3,698 4,709 5 565 
Mar.... 114,965 11,638 6,808 3,257 1,573 | 49,298 | 45,576 | 3,722 | 40,011 3,712 4.774 5,532 
Apr.... 115,394 | 11,583 6,723 3,278 1,582 | 49,450 | 45,708 3,742 | 40,236 3,721 4,838 5,566 
May 115,908 | 11,554 6,661 3, 304 1,589 | 49,725 | 45,940 3.785 | 40,439 3,766 4,897 5,527 
June 116,377 11,468 6,559 3,317 1,592 49,880 1°46,092 3,788 | 40,631 , 786 4,957 5 658 
Buly. i. 117,005 | 11,654 6,632 3,421 1,601 50,051 | 46,223 3,828 | 40,694 3,809 5,029 5,768 
Aug : 117,581 11,650 6,592 3,464 1,595 50,261 | 46,380 3.881 | 40,920 3,822 5 085 § 842 
Sept : 117,947 | 11,750 6, 586 3, 546 1.618 | 50,299 | 46,414 3,885 | 41,099 3,828 5138 § 433 














Corrected. 
Figures are for all life insurance companies in the United States 
2 Represents issues of foreign governments and their subdivisions 
and bonds of the International Bank for Reconstruction and Develop- 
ment 
These represent annual statement asset values, with bonds carried on 
an amortized basis and stocks at end-of-year market value 


SAVINGS AND LOAN 


{Federal Savings and Loan Insurance Corporation data. In millions 








4 These represent book value of ledger assets. Adjustments for interest 
due and accrued and for differences between market and book values 
are not made on each item separately, but are included in total, in “Other 
assets.”” 


ASSOCIATIONS 


f dollars) 





Assets Liabilities 
Total Mortyave 
End of year assets loar 
or month M U.S. Total Reserves ommit 
ort- Govt Cast Cities? liabilitie Savings | and Borrowed — Loans in ( : sa 
aoe waited ash ther iabilities aisthun’ aiie ot SU 6 ther ment 
gage r i capital | undivided mone. proces 
tions | profits 

See 4.578 107 344 77 6.049 4,682 475 256 636 na 
1945 5,376 2,420 450 356 8,747 7,365 644 336 402 na 
1952 18, 39¢ 1,787 1,289 1,108 22,660 19,195 1.658 944 863 nua 
1953 21,962 1,920 1,479 1,297 26,733 22,846 1,901 1,027 959 na 
1984 26,108 2,013 1,971 1,469 31,633 27,252 2,187 950 1,244 n.a 
1955 31.408 2, 338 2,063 1,789 37 656 32.142 2.557 1,546 1,411 833 
1956 35,729 2,782 2,119 2,199 42,875 37,148 2,950 1,347 1,430 843 
1957 40 007 3,173 2,146 2,770 48,138 41,912 3,363 1,379 1,484 62 
1958 458.627 3,819 2,585 3,108 55,139 47 ,976 3, 845 1,444 1,161 713 1,47° 
1959 53,093 4,474 2,201 3,707 63,475 54,556 4,392 2,388 1,282 857 1,285 
1959—Sept ; 51,528 4,527 1,820 3,549 61,424 52,489 4,116 1,972 1,539 1, 308 1,779 
Oct ‘ 52,149 4.534 1,752 3,637 62,072 52,888 4,121 2,108 1,476 1,479 1,626 

Nov §2,608 4.500 1,817 3,777 62,702 §3,371 4.133 2.165 1,374 1,659 1,476 

Dec 53,093 4.474 2,201 3,707 63,475 54,556 4,392 2,388 1,282 857 1,285 

1960 —Jan §3,413 4.675 1,887 3,594 63 , 569 55,024 4,400 1,935 1,184 1,026 1,31¢ 
Feb . 53,811 4.742 1,854 3,656 64 063 55 ,433 4,410 1,810 1. Fea 1,238 1,378 
Mar.. 54,356 4,715 1,903 3,756 64,730 56,056 4,419 1,683 1,219 1,353 1,482 
ae 54,922 4,716 1,873 3,860 65 ,371 56,428 4,424 1,721 1,265 1,533 1, S60 
ee 55,556 4,731 1,954 4,069 66,310 57.058 4,431 1,724 1,319 1,778 1,642 
June.... 56,335 4,583 2,283 4,017 67,218 58,274 4,646 1,935 1,365 99R 1,614 
July..... 56,975 4,549 2,047 3, 866 67 ,437 §8 ,423 4,640 1,809 1, 360 1,205 1,647 
Aug.... 57 ,687 4.§22 2,078 3, 868 68,155 §8 912 4,640 1,830 1,344 1,429 1,637 

Sept. . 58 , 336 4,525 2,101 3,925 68 , 887 59,514 4,642 1,878 1,306 1,547 1,559 











n.a. Not available. 

! Figures are for all savings and loan associations in the United States 
Data beginning with 1951 are based on monthly reports of insured 
associations and annual reports of noninsured associations. Data prior 
to 1951 are based entirely on annual reports. 

2 Prior to 1958 mortgages are net of mortgage pledged shares. Asset 
items will not add to total assets which include gross mortgages with 
no deductions for mortgage pledged shares. Beginning with January 
1958, no deduction is made for mortgage pledged shares. These have 











declined consistently in recent years and amounted to $42 million at the 
end of 1957. 

3 Includes other loans, stock in the Federal home loan hanks and other 
investments, real estate owned and sold on contract, and office buildings 
and fixtures. 

4 Consists of FHLB advances and other borrowing 

5 Not a balance-sheet item. 


Note Data for 1959 and 1960 are preliminary 
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i BUSINESS FINANCE 








CORPORATE PROFITS 


TAXES 


AND DIVIDENDS 


NET CHANGE IN OUTSTANDING CORPORATE SECURITIES! 


















































[Depa er f ¢ merce estit [Securities and Exchange Commission estimates. In millions of dollars] 
All types Bond notes Stocks 
Pr ir 
e - : Year or 
- axe x sia New | Retire- Net New | Retire- Net New | Retire- Net 
issues | ments change sue ments | change’ issues | ments change 
) ( ) ) 10,679; 2,751) 7,927] 7,344! 2,403} 4,940] 3,335 348| 2,987 
4 4 D ) 9,550}. 2,429) 7,121] 6,651 1,896} 4,755) 2,898 533} 2,366 
} 449 4 11.694) 5.629) 6.0651 7.832) 4,033 3,799| 3,862) 1,596) 2,265 
Se 44 | < 155 12,474; 5,599) 6,875] 7,571 3,383) 4,188) 4,903) 2,216) 2,687 
) 43 a) iS 13 201 5.038 8,162] 7,934 3,203 4,731, 5,267 1,836 3,432 
) 7 f ) S 14.350 3609 10,741] 9,638 2? Sk4 7,053; 4,712 1,024 3,688 
sy 4 58 14,761 ,296| 9,465] 9,673 3,817, 5,856) 5,088 1,479; 3,609 
SY 12,751) 4,607; 8,144] 7,150) 2,891) 4,259) 5,601 1,716) 3,88¢ 
ge ® ) y¢ 
4 44.9 | 22.1 7 ) 159 3 2,788) 1,126 1,663] 1,647 681 967 1,141 445 696 
4 3,499 1,051 2,448] 2,093 687 1,406 1,405 363 1,042 
959 46.4 | 22.9 ‘ 
Si.7 | 23.3 6.2 1960 2,950; 1,211 1,739] 1,608 728 880! 1,341 482 859 
45 2 3 g 13.¢ +101 1 143 1.937] 1.808 717 1,090) 1,29% 446 R47 
4 14 & 2 4 ~ | ‘ Ss oy 4h 5 “> 
1969 4% 8 x 25 is 
45.7 Reflects cash transactions only. As contrasted with data shown on p. 1374 new issues 
4] exclude foreign and include offerings of open-end investment companies, sales of securities 
held by affiliated companies or RFC, special offerings to employees, and also new stock 
issues and cash proceeds connected with conversions of bonds into stocks. Retirements 
Nore.-— Quarter fata are at " ‘ ‘ c lude the same types of issues, and also securities retired with internal funds or witt 
annua! rates ceeds of issues for that purpose shown on p, 1374 
CURRENT ASSET> AND LIABILITIES OF CORPORATIONS! 
[Securities and Exchange Commission estimates. In billions of dollars] 
Current assets Current liabilities 
J Notes and 4 P — 
att olteume Net te a i accts Notes and accts Federei 
agitate se working u. Ss receivable payable income 
capital | Tora) Cash Govt Inven- | Other Total -— tax Other 
securi- tories | lia 
ties U.S U. S. Pe 
Govt.- Other Govt. 2 Other i bilities 
1952 90.1 186.2 0.8 19.9 2.8 64.6 65.8 2.4 | 96.1 2.3 57.0 18.1 18.7 
1953 91.8 190.6 3101 21.5 2.6 65.9 67.2 2.4 98.9 a $7.3 18.7 20.7 
1954 94.9 194.6 13.4 19.2 2.4 i: 65.3 3.8 99.7 2.4 59.3 i$.5 | 22.3 
1955 103.0 224.0 14.6 23.5 2.3 86.6 72.8 4.2 121.0 2.3 73.8 ms | we 
1956 107.4 237.9 14.8 19.1 2.6 95.1 80.4 5.9 130.5 2.4 81.5 17.6 | 29.0 
1957 111.6 244.7 14.9 18.6 2.8 99.4 82.2 6.7 133.1 2.3 84.3 15.4 | 31.1 
1958 119.7 246.4 37.3 19.6 2.8 102.1 ee 7.0 126.7 Fe, 81.0 13.0 | 31.0 
1959—3 126.9 262.1 35.5 22.9 re 110.6 82.1 8.4 135.2 1.7 85.8 | 14.4 a3..3 
4 128.8 268.3 37.2 23.5 2.9 112.7 83.6 8.3 139.5 Fe 89.4 15.4 32.9 
1960— | 130.7 270.2 33.8 23.4 a> 113.6 i: 9.4 139.6 1.8 89.8 14.0 34.0 
131.2 271.5 24 § 21.7 fe 115.6 87.4 9.5 140.3 1.8 91.0 13.0 34.4 
132.5 7 5 { 18 87.8 9.6 141.4 1.8 91.3 13.4 34.9 
1 Excludes banks and insurance companies 2 Receivables from, and payables to, the U. S. Government exclude 
amounts offset against each other on corporations’ books 
BUSINESS EXPENDITURES ON NEW PLANT AND EQUIPMENT! 
[Department of Commerce and Securities and Exchange Commission estimates. In billions of dollars] 
Transportation oe aoe 
Manu- Min- Public Com- arg Trans- Public All peng 
Year Tota! | factur- ing T utili- muni- Other2 Quarter Tota! —- porta- utili- otha? justed 
t ca s . ° 
ing Rail- | Other ~ on min- eieias thes annua! 
road ing rate) 
1952 26.5 11.6 1.0 1.4 5 3.9 1.5 5.6 1959-3 8.3 3.3 8 '.2 aot 33.4 
1953 28.3 11.9 1.0 1.3 1.6 4.6 1.7 6.3 4 9.0 3.8 8 1.5 2.9 33.6 
1954 26.8 11.0 1.0 9 im 4.2 1.7 6.5 
1955 28.7 11.4 1.0 4 1_¢ 4.3 2.0 7.5 1960— 1 7.9 3.3 Pk 1.2 pe 35.2 
1956 35.1 15.0 -. ee. Ps, 4.9 Ry 8.4 2 9.3 4.0 8 1.4 3.0 36.3 
1957 37.0 16.0 1.2 1.4 1.8 6.2 3.0 7.4 } 9.0 3.9 B 1.5 2.9 35.9 
1958 30.5 11.4 9 8 nae 6.1 2.6 ar. 44 +6 4.2 7 1.6 3.0 35.6 
1959 32.5 12.1 1.0 2) 2.0 a. 7 Pe 8.2 
19604" (7 14.8 1.0 1” 19 » Tie ¢ 1961 [4 >. - 3.4 s , 2 78 349 
Revised. 3 Includes communications and other. 


! Corporate and noncorporate business, excluding agriculture. 
2 Includes trade, service, finance, and construction 


‘ Anticipated by business 





BUSINESS FINANCE 





. PROFITS, AND DIVIDENDS OF LARGE CORPORATIONS 


{In millions of dollars} 


Annual totals Quarterly totals 








Industry 
1957 1958 [SR pene 
a 
2 
2, 
2, Manufacturing 
. . horas ee ae 104,402) 107,717 105,134) 115,874) 29,955} 32,452] 26,872| 26,995| 
: Profits before taxes Sa 14,803) 13,418| 13,349) 10,466| 14,013) 3,899] 4,643) 2,440) 3,032 
3" Sratite after tate 7,564 7.094) 7,177! 5,714! 7,259] 2,016] 2,499) 1,099) 1,645 
Sicitania. 3,847) 4. 192] 4,078] 4,361) 1,033) 1,029) 1,051) 1,247; 
Nondurable goods industries (79 corps.):! | | 
a ep heacealeagipan COrPs-"""__] 36,858| 39,463] | 41,541) 45,718) 11,085! 11,450] 11,414] 11,769) 
Profits before taxes sities ,013) é , 4,402) ’ |} 1,376) 1,482) 1,391) 1,356) 
Profits after taxes ,814) , , | 2,574| feat 769 808 780) 775) 
Dividends. coe ,588) 1, : 1,785 459 445 448 564 
urable goods industri 101 3.):2 
Dunes (00ds Lea TE OPN) _..] 67,544) 68, 25 525) 63,593) 18,470} 21,001) 15,458) 15,226) 
5 Profits before taxes = ve: esha ,790 2 ‘ 6,065) 2,523) 3,161; 1,049) 1,675 
Ww 1Ssucs Profits gd Se aes ,750) 2 3,140) 1,247) 1,692 319 
curities SI iss dc csaconcekonc. 259 416) 2,294) | "575] 585} 603 
w stock | 
rements Selected industries: | | 


or wit! Foods and kindred products (25 corps.): 
Sales.... 

Profits before taxes caer 7 

Profits after taxes ; 414) 

Dividends. 260) 

Chemicals and allied products (21 corps.): 


8,632 37| 2,986 
868)  £ 2) 5| 287 340 
555| 604) 162 

79 


Profits before taxes. 
Profits after taxes 
Dividends. 
Petroleum refining (16 corps.): 
Sales 
Profits before taxes 
Profits after taxes................ 
Dividends 
Primary metals and products (35 corps.) 





Dividends 
Machinery (25 corps.): 











Profits before taxes 
Profits after taxes 
Dividends 

— and equipment (14 corps.): 2 23,453 
Profits before taxes 5 ae 2,47 2,701) 
Profits after taxes ee O41) 1, 354) 
Dividends 79 805) 


Public Utility 


Railroad: | 
Operating revenue 10,551 9,565) 2,633 2,411 
Profits before taxes 1 268! 843 310 127 24 165 
Profits after taxes 876) 37 602) ; 99 207 86 186) 99) 
NN Se oak cowie Wels men aemarks MAG e 419) 82 78 127) 91) 

Electric Power: | | j | 
Operating revenue er setataie 10,195) 2,644, 2,685) 2,845 3,172 
Profits before taxes ...) 2,304 z 2,704) 853 682 713 739, r9Ol 
Profits after taxes Z 3) 469 385 392 422) 502 
Dividends 022) | 303) = 302} 301 306| 325 

Telephone: | 
Operating revenue ah : 1,825, 1,891; 1,909) 1,947) ,967 
Profits before taxes ; $22 551 537 543) $58| 
Profits after taxes , 258 272 268 275) 277) 
Dividends $52 613) 743) 178 183 190 192 196 




















© Estimated. ’ Revised. Bell System Consolidated (including the 20 operating subsidiaries and 


1 Includes 17 companies in groups not shown separately. 

2 Includes 27 companies in groups not shown separately. 

Nott.—Manufacturing corporations. Data are obtained primarily 
from published company reports. 

Railroads. Figures are for Class I line-hau! railroads (which account 
for 95 per cent of all railroad operations) and are obtained from reports 
of the Interstate Commerce Commission. 

Electric Power. Figures are for Class A and B electric utilies (which 
account for about 95 per cent of all electric power operations) and are 
obtained from reports of the Federal Power Commission, except that 
quarterly figures on operating revenue and profits before taxes are partly 
estimated by the Federal Reserve to include affiliated nonelectric opera- 
tions. 

Telephone. Revenues and profits are for telephone operations of the 


the Long Lines and General departments of American Telephone and 
Telegraph Company) and for two affiliated telephone companies, which 
together represent about 85 per cent of all telephone operations. Divi- 
dends are for the 20 operating subsidiaries and the two affiliates. Data 
are obtained from the Federal Communications Commission. 


All series. Profits before taxes refer to income after all charges and 
before Federal income taxes and dividends. For detailed description of 
series (but not for figures), see pp. 662-66 of the BULLETIN for June 1949 
(manufacturing); pp. 215-17 of the BuLLeTN for March 1942 (public 
utilities); and p. 908 of the BULLETIN for September 1944 (electric power) 
For back data for manufacturing, see pp. 792-93 of the BULLETIN for 
July 1959; back data for other series are available from the Division of 
Research and Statistics. 
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(Securities and Exchange Commission estimates. 


SECURITY ISSUES 


NEW SECURITY ISSUES! 


In millions of dollars) 






































Gross proceeds, all issuers? Proposed use of net proceeds, 
, all corporate issuers® 
Noncorporate Corporate New capital 
Year or = - = ————— — Re- 
month tire- 
Total Fed- ae — : Total — 
— + and ——_—__————| Pre- | Com- 7 Other of 
U.S eral mT Other’ |; Total : ferred | mon Total New ur- | secu- 
Govt.3| agen- ag ” - Pub- Pri- . ota! | money” pe : 
a nici- Total licly | vately | Stock | stock poses | rities 
©) al J J 
eS offered | placed 
1952. 27,209] 12,577 459 4,401 237| 9,534) 7,601] 3,645; 3,957! 564 1,369 9,380} 8,716] 8,180) 537 664 
1953 28,824] 13,957 106| 5,558 306 8,898] 7,083] 3,856) 3,228) 489 1,326 8,755] 8,495] 7,960 535} 260 
1954. 29,765} 12,532 458) 6,969 289° 9,516] 7,488] 4,003) 3,484) 816' 1,213, 9,365} 7,490] 6,780) 709| 1,875 
1955. 26,772] 9,628 746, 5,977 182, 10,240] 7,420} 4,119) 3,301} 635) 2,185 10,049] 8,821] 7,957| 864) 1,227 
1956. 22,405] 5,517 169, 5,446 334, 10,939] 8,002] 4,225) 3,777} 636) 2,301) 10,749} 10,384) 9,663) 721 364 
1957. 30,571] 9,601 572) 6,958 §57| 12,884] 9,957] 6,118) 3,839) 411! 2,516) 12,661] 12,447] 11,784) 663} 214 
ee 34,443] 12,063) 2,321; 7,449 1,052) 11,558} 9,653] 6,332) 3,320) 571; 1,334, 11,372} 10,823 9,907) 915) 549 
PS was o arenas 31,074) 12,322 707, 7,681 616| 9,748] 7,190] 3,557) 3,632 531; 2,027| 9,527] 9,392} 8,578 814) 135 
| | | | | 
1959—Sept 1,748 300 150 520 43 735 590 220 370 24 121 720 703 656 48) 16 
Oct 4,121] 2,574 a 587 39 922 644 331! 313] 47; 230 898 879 801) 78| 19 
Nov 1,722 332 458 4! 891 657 396 261) 61 173 871 864 803 61) 7 
De 1,942 380 86 476 75 926 747 277) 470) 45 134 907 900 844 56| 7 
1960—Jan...... 1, 9Sx 420 182 696 11 649 524 323 201) 26 100 635 577 550 27| 58 
Feb 2,127 435 150 622 181 740 554 253 302 29 156 724 715 667 48) 9 
Mar 2,077 391 150 S68 7 894 675 361 314 46 173 875 860 803 57| 15 
Apr 4,579] 2,860 14% 717 43 811 Sk4 347 237 31 196 789 766 681 86) 23 
May 1,951 368 354 5S¢ 78 595 404 185 219 38 153 577 567 $19 48! 1 
June 2,493 350 978 49; 1,115 859 540 319 26 229; 1,085] 1,034 985 50 51 
Jal 1 62 47 31 7770 64% 4is| 234 21; 101 753} °7271 652) =-*75|—S 26 
\ 4 | $7 13 O87 416 600 216) 34 "137 QO 96? rg|9 743 4 
Ser | 4 645 40 761 612 329 283 57 92 746 738 692 46 & 
Proposed uses of net proceeds, major groups of corporate issuers 
Manufacturing Commercial and Transportation Public utility Communication Real estate 
; oe miscellaneous : ‘ j and financial 
Year or _ - ov Saale es mane ——— 
month 
Retire- Retire- Retire- Retire- Retire- Retire- 
New ment of New ment of New ment of New ment of New ment of New ment of 
capital § secu- _capital® secu- capital’ Secu- capital ® secu- (capital* secu- capital ® secu- 
rities rities rities rities rities rities 
1952. 3,713 261 $12 24 758 225 2,539 88 747 6 448 60 
1953. 2,128 90 §02 40 $53 6 2.905 6 871 3 1,536 24 
1954. 2,044 190 831 93 sO} 270 2,675 990 6§1 60 788 273 
1955. 2,397 533 769 S1 544 338 2,254 17 1,045 77 1.312 56 
1956. 3/336 243 682 SI 694 20 | 2,474 141,384 2 1,815 17 
Pe 4,104 49 579 29 802 14 3,821 $1 1,441 a 1,701 67 
1958. . 3,265 195 867 13 778 38 3,605 138 1,294 118 1,014 47 
1959... 1,941 70 812 28 942 15 3,189 15 707 (9) 1,801 6 
1959—Sept...... 206 4 35 10 138 1 109 1 a eae ee 161 (9) 
GO dg ares 86 14 83 4 104 1 Se Ree Ee Ae 140 1 
DOO. o> ee 114 (%) 50 2 17 (9) 241 5 ee eeeaxaas 180 (9) 
Dec 164 3 61 1 60 1 EN eee 52 Sd Baas 198 2 
1960—Jan...... 68 5 64 l 57 1 155 (9) Be! Asawechate 196 51 
rr 64 4 101 2 21 (9) 245 2 ED Perr 203 (9) 
Mar 185 I 122 5 71 1 198 (9) 69 1 215 6 
Apr. 17! 2 46 ! 56 (9) 302 18 ig) ER OR 139 2 
May 93 3 69 6 80 (9) 144 (%) 37 143 1 
June 252 2 49 1 33 35 342 3 64 275 9 
Jul 183 | ) ) 4s (9 127 18 $7 274 ? 
Aus 224 ! "sO “2 222 ( Ta 212 4 
Sept 163 47 ! $2 02 : 84 3 
’ Revised tion and Development, and domestic eleemosynary and other nonprofit 


1 Estimates of new issues maturing in more than one year sold for cash 
in the United States. 

2 Gross proceeds are derived by multiplying principal amounts or num- 
ber of units by offering price. 

3 Includes guaranteed issues. 

4 Issues not guaranteed. 

3 Represents foreign governments, International Bank for Reconstruc- 


organizations. 


6 Estimated net proceeds are equal to estimated gross proceeds less cost 
of flotation, i.e., compensation to underwriters, agents, etc., and expenses 
7 Represents proceeds for plant and equipment and working capital. 

8 Represents all issues other than those for retirement of securities 
9 Less than $500,000. 
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NEW STATE AND LOCAL GOVERNMENT SECURITY ISSUES! 


Investment Bankers Association data. Par an 


het 
and 

ate Statu- 
tory 


author- 


ounts of long-term issues in millions o 


Other 


iu 
pur 


Other 
is cation 
poses 





n 
ee 


Peer = 
J =. 


RD meee mee nee ees tg) toed 
> 
tos 


IH) 











n.a. Not available 
Data prior to 1957 are from the Bond Buyer as classified by Federal 
Reserve 
Classifications prior to 1957 as to use of proceeds and type of issuer 
are based principally on issues of $500,000 or more; smaller issues not 
classified As a result some categories, particularly education, are under- 
stated relative to later data 
Includes only bonds sold pursuant to the Housing Act of 1949 
These are secured by contract requiring the Public Housing Administra- 
tion to make annual contributions to the local authority 
4 Beginning with 1957, coverage is considerably broader than earlier 


642 
RO3 
,270 
KI 
_ 399 
551 524 
644 .403 
238 961 


ND = oe oe 


168 3 82 


16% 23 135 
153 106 


<9 “7 


219 107 
181 7 105 
217 56 
312 113 
140 15 120 
297 58 184 
148 6% 123 
163 231 106 
19] 175 91 





5 Consists of municipalities, counties, townships, school districts and, 
prior to 1957, small unclassified issues. 

® Excludes Federal Government loans. These data are based on date 
of delivery of bonds to purchaser (and of payment to issuer) which occurs 
after date of sale. Other data in table are based on date of sale 

Includes urban redevelopment loans. 

* Beginning in 1957 this figure differs from that shown on the opposite 
page, which is based on Bond Buyer data The principal difference is i 
the treatment of Federal Government loans 

9 Less than $500,000 


UNITED STATES GOVERNMENT MARKETABLE AND CONVERTIBLE SECURITIES OUTSTANDING, NOVEMBER 30, 1960 


[On basis of daily statements of United 


sue and coupon rate mi Issue and coupon rate 


States Treasury. In millions of dollars] 


Issue and coupon rate Amount Issue and coupon ri 





Treasury bills Treasury bills — Cont. 
Dec 1, 1960 May 4, 1961 
Dec , 1960.. May 11, 1961 
Dec , Se... May 18, 1961 
Dec 2, i : 2 May 25, 1961 
Dec : ‘ June 22, 1961* 
Jan ~ ; l July 15, 1961 

Oct. 16, 1961 


Certificates 


16, 1961 
23, 1961.. Treasury notes 
2, 1961 Apr 1, 1961 

9, 1961 : May , 1961 

16, 1961 Aug , 1961 

22, 1968"... 2 Oct , 1961 

3, 1961.. , 1962 

30, 1961 : .. er 
. 1962... 

, 1962 


wr 


* 


— ww ) 
Db AN Bar pu 


SS 








* Tax anticipation series. 
1 Direct public issues. 


Treasury notes. Cont. Treasury bonds Cont. 
Feb. 15, 1963.. 5 Dec. 15, 1964-69 
Apr . 1965;.. / 3 Feb. 15, 1965 
May , 1963 ; Mar , 1965-70 
Oct 1, 1963 / May 15, 1966 
Nov. 15. 1963 Aug. 15, 1966 
Apr , 1964 Y ] Mar. 15, 1966-71 
May , 1964 June , 1967-72 
May . 1964.. y Sept . §967-TFz 
Aug _ 1964 Dec , 1967-72 
Oct . 1964 / May . 1968 
Nov , 1964 ‘ Oct , 1969 
Apr 196§ / Nov , 1974 
May , 1965 ¥ May , 1975 
Oct , 1965 V/ June , 1978 

Feb 1980 

Treasury bonds Novy , 1980 

June |} 1989 May , 19RS 

Dec. 15, 1959-62 yy, 45) Feb , 1990 

Dec. | 1960 ‘ .485 Feb , 1995 

Sept. 15, 1961 239 Nov , 1998 

Nov. 15, 1961 J 963 

] 
] 
1 
1 
1 


ty—te — Aro 


— ASN S DAA 


DAMA DN 


June 1962 67 2 465 |Panama Canal Loan 
Aug 1963 755 
Dec 1963-6) 24 .822 [Convertible bonds 

Feb 1964 854 Investment Series B 
June 1964 642 Apr. 1, 1975-80...2% 


S 


5 
s 
< 








2 Sold on discount basis. For discounts on individual issues, see tat 
on Money Market Rates, p. 136% Partially tax-exempt 



































> /f FEDERAL FINANCE 
UNITED STATES GOVERNMENT DEBT, BY TYPE OF SECURITY 
{On basis of daily statements of United States Treasury In t ons of dollars] 
Public ts 
Marketable Nonmarketable 
Tota Fota . 
End of oe ere Cor Special 
gross = on- 
month rect 3 is - ies 
lebt tebt2 Total vert- Tax 
Certifi- ible : Sav- and 
Total Bills Notes bonds | Total‘ ings Sav- 
ates Bank Bank A : 
: bonds ings 
eligi- re- Fiat at 
ble4 tricted 
194 De 64 57.9 s0.5 41.6 2.0 : 6.0 33.6 8.9 6.1 2.9 7.0 
145— De 278.7 278.1 os Oy 198.8 17.0 38.2 23.0 68.4 7 oe 56.9 48.2 8.2 20.0 
1947— De 7.0 256.9 225.3 165.8 15.1 21.2 11.4 68.4 oe eer 59.5 a 5.4 29.0 
9$2—-De f 4 7 226.1 148.6 21.7 16.7 30.3 $8.9 21.0 12.5 65.1 57.9 5.8 39.2 
953De eB 275.2 231.7 154.6 19.5 26.4 31.4 63.9 13.4 12.0 65.1 S747 6.0 41.2 
1954 De 278.8 278.8 233.2 157.8 19.5 28.5 28.0 76.1 oF 11.8 63.6 57.7 4.5 42.6 
19s* ey Kt) & 40) 8 233.9 163.3 yo 15.7 43.3 81.9 11.4 59.2 57.9 (6) 43.9 
1956 1 27¢ 276 .€ 228.6 160.4 25.2 19.0 35.3 80.9 10.8 57.4 56.3 45.6 
198 [dex 274.9 227.1 164.2 26.9 34.6 20.7 82.1 9.5 53.4 52.5 45.8 
De 2.9 236.0 175.6 29.7 6.4 6.1 3.4 8.3 52.1 51.2 44.8 
y N " 290 | € 244.2 187.0 19.1 19.7 43 n4 =. 50. 49 43.6 
De 0.9 290 .8 244.2 I 3 a, 19.7 44.2 84.5 7.1 48.9 48.2 43.5 
9A Ja 1.2 ) 24 189.9 41 2 19 44.2 R4 8 7{ 48 € 47.9 4? 6 
Fe ).7 10.6 244.8 189.4 41.2 iS;3 48.2 84.8 6.9 48.5 47.8 42.8 
Ma 68 240.5 1k5.4 uP: 19.2 4% R4_& 6.6 48.4 47.8 43.3 
Apr BR 9 KR ® 142.9 188.1 37-1 15.2 50.6 gs? 6.5 48.3 47.6 42.8 
Ma 9.5 14 242 187.7 oF .3 17.7 47 .¢ 55 6.4 48.2 47.6 43.9 
J yf f 238.3 183.8 33.4 17 ‘3 6.3 48.2 47.5 44.9 
Jj RX. 5 < 241.1 186.9 36.4 17 51.6 ! 6.2 48.0 47.4 44.2 
4 QR R ? 7 240.4 186.3 1.4 25.5 42.0 3? 6.2 48.0 47.7 45.2 
Yi y 4 4.4 ! 4 5 25.45 4> x2 6.1 47.9 47.3 45 ( 
“) ¢ () 143] 4 ) $2.1 58 48 | 47.4 4 
! 
e t statutory d limitati ar ng Includes Treasury t {is and minor ar t f Par a Ca ar 
stal avir y 
S Ir les A bonds, depositar rmed forces 
ave bonds, ad te uC 1 R.E.A s e 
rate 
Les $ Y 
OWNERSHIP OF UNITED STATES GOVERNMENT SECURITIES, DIRECT AND FULLY GUARANTEED 
{Par value in billions of dollars] 
| He v H j her ™ 
re 
bt if t 
End of ( j agencies and | Inc ( 
month ng ar tr fund Federal | Cor Mutua In: her State M 
antec { Reser € if a mer 1 avings 4 rm expo) - 
ecuri Bank bank banks hi rat onan 
ties) special Publi Say ( r 
issues issues s “ f 
141—De 64 7.0 2.6 aoe $25 21.4 3.7 8.2 4.0 Dy 5.4 8.2 ) 
945 — De 278.7 20.0 7.0 24.3 227.4 90.8 10.7 24.0 22.2 6.5 42.9 21.2 a1 
1947--De 257.0 29.0 5.4 22.6 00.1 68.7 12.0 23.9 14.1 ire. 46.2 19.4 8.4 
1952— Dec 267.4 19 2 6.7 24.7 196.9 63.4 9.5 16.0 19.9 11.1 49.2 16.0 i 
153—-De 275.2 41.2 7.1 25.9 201.0 63.7 _ 15.9 21.3 12.7 49.4 18.4 13.2 
1954— Dex 278.8 42.6 7.0 24.9 204.2 69.2 8.8 15.3 19.2 14.4 50.0 13.5 9 
1955—De 280.8 43.9 7.8 24.8 204.3 62.0 8.5 14.6 23.5 15.1 50.2 14.8 5.6 
1956 —De 276.7 45.6 3.4 24.9 197.8 59.5 8.0 13.2 19.1 16.1 50.1 15.6 6.1 
957 —De 275.0 45.8 9 4 24.2 195 59.5 7.6 12.3 18.6 7.0 48.2 ’ 4 
958 —Dex 283.0 44.8 1.6 26.3 202.3 67.5 7.3 [2.7 19.6 16.7 47.7 4 
1959—J 284.8 44.8 9.9 26.0 204.2 61.5 oe 12.5 21.§ 16.7 47.0 7 
1959—Sept 288.4 44.4 9.8 26.6 207.6 60.3 7.3 12.6 22.9 46.5 
Oct 291.4 43.6 10.0 26.6 4p ie 60.8 0 2.6 24.1 46.3 
Nov 290.7 43.6 10.2 26.9 210.0 59.5 6.9 12.5 24.2 46.2 
De 290.9 43.5 10.2 26.6 10.6 60.3 6.9 12.3 33.4 45.9 
1960—-Jan 291.2 42.6 10.6 25.5 212.6 59.1 6.9 2.2 25.4 7 45.8 7 
Feb 290.7 42.8 10.4 25.2 212.3 57.1 6.9 12.4 26.2 45.8 
Mar 287.0 43.3 10.4 25.3 208 .0 54.9 6.9 Pe 23.4 45.7 
Apr 288.9 42.8 10.4 25.6 210.2 57.0 6.8 12.1 24.1 45.7 
May 289.5 43.9 10.5 26.0 209.1 56.2 6.7 12.0 24.7 s 45.6 
June 286.5 44.9 10.4 26.5 204. 55.6 6.6 11 21.7 45.6 
J 288.5 44.2? 10.6 26.9 206.8 s 7 6.5 11.9 22.0 45.6 4 
Aus 288.8 45.32 0.7 AR 206.1 $7.9 6.6 11.8 21 7.7 45.6 
2 ( 4 20 6.5 11.8 7.4 as .¢ 2. 2 
Rey Includes savings and an associations, dealers and brokers, foreign 
1 Includes the Postal Savings System accounts, corporate pension funds, and nonprofit institutions 
2 Includes holdings by banks in territories and insular possessions, Nott data for Federal Reserve Banks and U. S. Govt 








which amounted to about $85 million on Dec. 31, 1959 
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OWNERSHIP OF UNITED STATES GOVERNMENT MARKETABLE AND CONVERTIBLE SECURITIES! 


{On basis of Treasury Survey data. Par value in millions of dollars) 


Marketable and convertible securities, by type Marketable securities, by maturity class 


d 

fer and date a Market- Con- 

pevatocgl able vertible 
| 


oe Within 5-10 Over 10 
cates bonds2 | bonds 


1 year ei years years 





Ail holders: 
1957—June 3 eel ‘ 5 S 23,420 20,473 30 .973 , 83! 2s 155.705 71.033 39 184 1 ? 3.756 
1958 une 30. ar 175,573 2,406 | 32,920 20 416 ,932 : 166.675 | 67,782 41,071 , 34.860 
1959 in ha atari wc 7 32,017 33,843 314 | 84,85 , 6% 178,027 | 72,958 | 56,819 29.713 

5 35 19,669 44152 34 f ,077 |188,269 | 78,456 | 61,609 23,625 | 24.579 


17 2650 43 29 . 183,845 | 68,982 | 72,844 21,73 20.28 
25,47 42,03 82, 7 186,294 72,407 70,819 2. 20.2 
35° 479 42.10 335 . 186, 366 74.663 6» Y 


U.S. Govt. agencies and trust funds: 
1957—June 30.... rer 8,55 7 , f 5.491 1,138 
1958—June 30.... ae a. 17 59 : 2 6,644 899 
195$9—June 30........ ‘ ate 9 681 3 a 7.001 930 

Dec ee nate 32 2 363 : : a 7.394 1,037 


— ewe Oe ODO ee ee 


June DP Ee ree »2 37 : P . . 7,776 1,070 
4 3 ys 539 re 


Lug. 3 F : 2 . 2 , t 8,066 1,544 
Sept. 30 ) 4 517 2 6! 5,182 43 7,940 1,481 
Federal Reserve Banks: 
1957—June 30...... isaes 3,035 11,367 
1958—June 3 re ee 2 3 ; 19,946... 
1959-——June Lpiiete een ‘ , 2 5 18,650 2,879 
LG: Sav kades keane 26,648 2 10,508 | 11,016 


23,035 | 20,246 } - , 358 
25,438 | 23,010 . 5 1,358 
26,044 | 20,687 3, 1 1.060 
26,648 | 18,654 3 793 


NNNN 


June 30.... Lease ,523 513 508 | 13,011 4 26,523 | 19,385 68 ; 27) 
ig. 31 De pe O14 7,510 43 26,762 | 19,625 : »17 271 
046 7,511 48 27,024 | 19,885 5,6! 1,17! 17} 


Comme rcial banks: 

~~? Sarre re : 8.734 » Se 913 2 33, 48 590 »8 23,500 8 600 4,222 

1958—June 30 ere 57,509 ; 3,331 c 7 $7,379 1 | 24,494 | 14,259 5,195 
1959— Brite ; .513 : , 883 c 3. 53,394 § | 31,304 | 8,233 
Dec. 3 . 51,945 ; .094 , } | $1,841 98 | 28,778 9,235 


Seer = § 099 eS ,832 , 598 : 48 ,004 6,546 33,342 5,966 
Aue. Fl ss ess 50,240 = .453 a 28 ,2 50,147 8,941 32,641 6,322 
Sept. 30 51.213 5. 547 139 28,3 51,120 | 10,838 31,672 6,461 


Mutual savings ~ war 
1) Seer ] ] 114 : 5,655 q 6,299 576 | 1,082 601 
1958—June 30.... aA PP? : 132 5 | 49: 6,179 303 | 1,106 675 
1989—June 30...... einige 7 .O7' 209 | ; | 6,296 480 1,360 1,700 

Dec. pi ciiaigsiat caucus gk eet kN 158 § ,892 6,129 486 1,401 2,254 


1960—June 3 Retry 5, 48° 2 166 ’ | 6,181 463 | 1,720] 2,662 
Se eer : . 2 210 | : ; | 6,188 515 1,656 2,724 
Sept. 30... ; ) 62 | 13 i ] 6,165 604 1.623 2,664 


Insurance companies: 
PEE Benn sevens nex mene ; ,277 | 2,849 | 8,387 955 | 1,775 | 1,022 | 
1958—June ital ( | d : | 8,378 651 1,650 1,004 
1959 —June Sr ee 7 | 3 9,019 ,092 2,085 1,678 
Dec. imal ae awn ‘ .93 | : | 45 9.175 023 22 2°422 


UG PARE I cos cc ea none c ven $2 2 # | : 8,926 595 | 4 3,063 
Aug. 3 ; Gh accuns . 0,51 6 : } ; |} 1,541 | 8,973 617 : | 3,098 
Sept. 30. ; ; 6.5 26 ; 2 , 342 , 523 8.994 790 6 3,074 


Other investors: 
ancial corpo rations} 
We asc 


2° 410 


| 63,904 ; 10,936 
62,657 | 2 11,243 
76,273 | : 16.503 
87.082 20,717 


72,533 | 32,18 22,800 


72,061 as 21,563 
95° «642 














c issues f of “all rs,’ a residual thro 
te for U.S. Govt. agencies a trust nd Federa all tk r eporting in the Treasury Survey, 
but for other er PS are | ed on Survey atest not ted separately 
for 6,344 commercial banks, 513 mutual saving r ncl minor amounts of Panama Canal and px 
e companies, which together a inted for more thar lings first reported separately in the Treasury y f 
all holdings of banks and insurar companies, and 7) ruary 1960 Monthly figures for February-May 1960 showr 
orporations and 489 savings ar loan associz , whict Treasury Bulletin for September 1960, pp. 55-Sé See also note 4 
ed f t ab it half of the total |} i f all nfinar 4 Holdings of nonfina ncial corporatic ns and savings and loan a 


and savings and loan associatior tions included in this category until February 1960 
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137! FEDERAL FINANCE 
SUMMARY OF PEDERAIL FISCAL OPERATIONS 
() [ 8S. Trea t ts and Jreasury Bulletin In millions of dé ir 
1) r ! I ra Cx vernment casn tra: act if 
kK t th Pa ts to the | Net Federal cash borrowing or 
er than debt ther than debt repayt. (—) of borrowing 
Fxces 
of rects 
Py fror Ir ess , 
I ) P si r rea J Equals 
le a quals Fs : Net 
; P Fotal Budget Tru ke mavts. or di 
t I é Intra ba : F Le Total ; he Net cash 
Bu t ae Govt fr ; djust- | payts Pe C 1 : Other | borrow- 
; } pas 4 pe ex- vie 4 a e _ i mY, oO on- nev « 
ate ‘ at th ears fj ment tot rf vestatic lebt Govt non ing or 
actions publi cash repayt 
t tur (direct sve & lebt ( ) 
uct 
& aven.) tr. funds 
( 196 k4 «15, 268 3.079 | 84,521 71 14,794 3.155 | 83,328 1.191 467, 1,573 64 1.168 
19S 68.694 16.79 3.710 | 81.728 75 17 85% 4.622 | 89.014 7.287 7.533 717 487 7.762 
1989 72 7% 1k kw 3 966 | 87.552 79 20.244 4.466 | 95.560 8 006 10.112 §43 2.081 &. S80 
Fiscal year 19 10, S62 14,369 2.777 | 82.105 | 68.966 12.961 1.921 0.006 2.099 1,053; 2.339 292 3.100 
195 68.550 l¢ 29 > 997 x] &9? 71.369 16.069 4.0264 83.4]? 1.520 6.216 6457 200 5.760 
1989 67,915 17,084 3.295 | 81.660 80,342 18,597 4.136 | 94.294 13.144 9.456 — 1.181 2.160 8.678 
1960 17,677 | 21,795 4.435 | 94.984 76.609 22.075 4.401 | 94,283 701 371 9§2 597 1,822 
Ser i ial 
195% — Suly-De 28.752 7.635 1.477 34,892 39 756 8.971 1.135 | 47.539 12.649 6.873 1.494 653 7,243 
1959--Ja June 19 163 9 449 1.819 46.768 40. S86 9 _6AT7¢ 3.001 47.265 495 > 7R3 313 1.507 Y6S 
July-Dex 33,575 9 31 2.147 | 40,784 | 39,191 | 10,568 1.465 | 48.295 758 7.329 856 $74 7,615 
1960) Jan.-Junes 44,102 12.414 2,289 | 54,200 37.418 11.507 2.937 | 45_9R8 8.212 3.958 1.808 23 5.793 
Monthly 
1989 Oct OS 1.009 343 3.678 6.863 1.886 R56 7 294 4.214 3.077 683 105 3. 656 
No XRY 2.004 308 7.579 6.590 1.496 142 8.3233 649 423 242 97 763 
De 7.339 1.474 646 8.163 6.601 1.748 554 7.795 368 259 84 111 233 
1960 Jar 4.67 82% 229 5.462 6.187 1.974 1.363 6. 7AR 1. Wwe 229 472 147 554 
bet 7.237 2.329 33] 9 230 6.142 1.6123 319 & O74 1.156 686 32 26 744 
Mar 9. S80 1.708 198 | 11.084 6.423 1.868 1.192 7.100 2.9R4 3.632 S07 100 4.039 
Apr 5.064 1.490 180 6369 6.032 2.067 220 7.219 1.450 1.949 498 12 2,435 
Ma 6.550 3. wl 161 9 685 6.073 1.780 141 8.014 1.671 898 1,220 53 375 
June 10.804 ? 757 1. 188 > 374 6 590 2 205 §x? 8 214 4.187 2.714 1.022 —114 3,622 
July 3.128 1.087 213 3.970 6.172 1.790 486 7.476 3.506 2.094 517 8&4 2;302 
Aug 6.454 2 984 195 9. 2%4 6.803 1.775 349 8.926 311 338 «61.130 35 1,433 
Sept & ORI 1. 406 935 10.14 6.792 1.798 84? 7 742 2. 398 320 368 76 29 
Oct 2 x23 1.103 IRS % 639 6.829 1.703 665 7.867 4.228 2.197 514 111 2,600 
Effects of operations on Treasurer's account 
Cash halances Account of Treasurer of United 
Oper: , Isactions vancing sact “ 
tittinaie Pebadialrtneass Financing transactions inc., or dec. (—) States (end of period) 
Period Trust Net Net Increase, Deposits in: 
Net fund market inv. (—) or 
Budve é umu- con. “sSulance 1 » de > . 
n ket accumu Recon issuance in Fed lecrease Held a Other 
surplus, lation, ciliation (+) of sec. by (—), in a ‘ ce ee F.R Treas- ane 
or or to Treas Govt Govt gross sees . =_— Ss sie Banks ury assets 
e ount < 
deficit deficit cash agency agency direct ey saints (avail- Tax and 
(—) (-) obliva- & trust public able Loan 
tions ‘ funds* debt funds) Accts. 
Fiscal year — 1957 1.596 1.409 S18 1.085 2.30 2.224 5 956 §.590 498 4,082 1,010 
1958 2 219 262 670 S67 197 § R216 140 4.159 9.749 410 8,218 Fee 
1959 12,427 1.511 29 71 1-18 8.363 23 4.399 §,350 S35 3,744 1,071 
1960 1.068 280 146 1.023 713 1.625 78 2.654 & 005 504 6,458 1,043 
Semiannually 
1958-—July-Dec 11.004 1,286 232 121 1.144 6.579 131 4.788 | 4.961 358 3,468 1,135 
1959 — Jan.-June 1.423 225 203 19? 3? 1.784 {08 RY §.350 535 3.744 1,071 
July-Dec §.617 1.187 437 16K olf 6.092 105 933 5.583 504 4.216 863 
1960 Jan.-June 6.685 907 291 657 1.624 4.467 97 2? 471 8.005 504 6.458 1,043 
Monthly 
1959--Oct 3, 846 877 S41 3 667 2.957 S6 641 6.376 488 4,990 898 
Nov 701 S07 §37 S¢ é7 664 1 1.408 4.968 Sk2 3.559 827 
Dec 738 274 158 192 12 209 10 615 5.583 504 4.216 863 
1960 Jan 1,290 1.146 634 3 744 287 26 722 4.862 S67 3, 246 1,049 
Feb 1.095 716 IN 10s 140 sol 33 450 $31) 453 3.843 1.015 
Mar 3.157 160 994 104 IN¢ 3 757 76 12? §_189 549 3.738 902 
Apr 968 877 134 143 2064 1.961 116 1.105 6.294 619 4.490 1,185 
May 476 1.521 332 183 1.097 879 3 ‘ 389 7.511 462 6.180 R69 
June? 4.214 §S2 w;l 1s0 1.04? 3. 0%6 44 494 & 005 504 6.488 1.043 
July 3.044 4 186 23 616 2.008 27 1.006 6,998 477 5.676 &45 
Aug 449 1.209 §33 694 1.083 33 1? 1.104 § 294 4k] 4.628 78S 
Sept 2.188 392 §89 34 246 249 48 2.422 8.317 489 6. 9R7 84] 
Oct 4.006 600 241 71 659 2.063 23 1.645 6.672 37 § 447 788 
n.a. Not available Preliminary 2 Consists primarily of interest payments by Treasury to trust accounts 
Beginning with the October 1960 F. R. Bulletin figures are revised and to Treasury by Govt. agencies, transfers to trust accounts representing 


to exclude certain interfund transactions from both net budget receipts 
Figures for calendar years 1957 and 1958 are 


and budget expenditures 
not vet revised 
pp. Il and 1. 


For more details see 


Treasury 


Bulletin for Sept 


1960, 


Budget expenditures, and payroll deductions for Federai employees re- 
tirement fund 
* Smal! adjustments to arrive at this total are 
For other notes, see opposite page 


Ss 


not 


shown 


separately 
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DETAILS OF FEDERAL FISCAL OPERATIONS 


{On basis of Treasury statements and Jreasury Bulletin unless otherwise noted 


Adjustments from total 
Budget receipts 


Budget receipts 


In millions of dollars] 


Selected excise taxes 
(Int. Rev. Serv. repts.) 


Income and 
profit taxes 


Period 


Net 


re- 


Budget 


ceipts!.3 


Transfers to 


Old- 
age 
trust 
fund? 


High- | 
way | 
trust 


fund 


re- 
tire- 


ment 


acct. 


Re- 
RR. — 


ce 


Total 
Budge 
re- 
ceipts 

e- 


ipts 


t 


Individual 


Other 


Corpo- 
ration 


Fx 
cise 
taxes 


Em- 
ploy- 
ment 


taxes 


2 


Other 
re- 
ceipts 


Liquor 


To- 


bacco 


Mfrs.’ 
and re- 
tailers’ 





Fiscal ye 


ar—1957.. 
1958 
1989 
1960 


Semiannually 


1958 
1959 


1960 


Monthly 
1959 


July-Dec 
Jan.-June 
July-Dee 
Jan.-June! 


Oct 
Nov 
Dec 


Jan 
Feb 
Mar 
Apr 
May 
June’ 
July 
Aug 
Sept.. 
Cet.. 


70.562 
68. SSO 
67.915 
77.677 


.752 
163 
Bey be 
102 


O18 
889 
339 


867 
237 
580 
064 
550 
804 
128 
454 
981 
823 


DAArAons SAW 


= 
o 


tac DNw 





.634 
.733 
.004 


,2i1 


3,383 
621 
3.815 
. 396 


259 
82 
476 


298 
. 243 
078 
839 
834 
104 
365 
524 
739 
373 


.479 
116 
.171 
642 


112 


| 
an “ir 


s 
4 
CoOntw 


> 
w 
nN 


a a 

ted ome 

an 
DwyOnnNrwow 


> 





3,041 
230 


257 
99 
362 


144 


884 | 


791 
3,520 
.039 
.852 
346 
147 
959 
230 


21,531 
20, 533 
18.092 
22,179 


.174 
918 
323 
856 


491 
405 
. 180 


564 


.192 
619 
467 

. 530 
670 
409 

.492 
481 


483 | 


10,638 
10.814 
10.760 
11.861 


364 
. 396 


5.948 | 


5.913 


977 
936 
031 


794 
954 
.044 
945 
1.061 
.114 
995 
121 


Wwthetet 


Major national security 


Period 


Budget expenditures? 


culture 
and 


Vet- | 


Intl. erans’ | Nat- Com- Gen- 


Total! .3 


Total!° 


| Military 
defense 


Military 
assist- 
ance 


Atomic 
| energy 


affairs 
and | 
finance | 


ices and 
bene- 


serv- 


fits 


Labor 


and 


welfare 


agri- 


| Agri- 
| 
| 
| 


cul- 

tural 
re- 

| sources 


ural | 
re- | 


merce 
and 


| sources housing | 


eral 
| govern- 
ment 





Fiscal year 


1957, 
1958. 
1959. 
1960) 


Semiannually: 


1988 
1989 


1960 


Monthly 
1959 


1960 


July-Dec 
Jan.-June 
July-Dec 
Jan.-June 
Sept 
Cet.... 
Nov. 
Dec.. 


Jan... 
Feb... 
Mar. 
ee 
May 
June’... 
July.. 
Aug.. 
Sept.. 





68 .966 | 
71.369 | 
80.342 | 
76.609 


39,756 
40, 586 
39,191 
37.418 


6.334 
6.863 
6.590 
6,601 


6.157 
6.142 
6,423 
6.032 
6.073 
6.590 
6.172 
6.803 
6,793 


270 | 


, 142 
.426 
611 


246 
3,180 
23,119 
492 


. 783 
3,980 
3.643 
,231 


San 
684 
976 
669 
669 
971 
471 
.976 
910 


ww ww 


WwwWWww ww ww 


570 


306 


331 


487 
096 
638 | 
, 600 


.195 
715 
892 


122 
135 
148 
125 
136 
103 
171 
136 
110 
236 
146 
105 

79 








4 Consists 
scribed in note 2, 


* 


primarily 


of (1) 


intra-Governmental 
(2) net accruals over payments of interest on savings 


transactions as 


990 
. 268 
541 
624 


269 
‘272 
290 
334 


de- 


.973 
231 
. 780 
. 736 | 


. 206 
.574 
650 
086 


136 

RS 
173 
123 


157 
169 
140 
163 
196 
261 
133 
166 
161 


. 308 
689 
671 
. 268 


686 
985 
494 
774 


725 
740 
747 
813 


831 
788 
792 
777 
777 | 
809 
815 
758 
746 


terotote 


461 
416 


3,022 | 


3,447 | 
| 4,421 
| 4,338 | 


158 
263 
O86 


969 


tetetet 


364 
405 
317 
318 


393 
362 
340 
412 
390 
355 
342 
375 
388 


MM Nw 


297 | 


544 
669 
‘713 


896 
773 | 
941 
772 


176 
173 
165 
134 


105 
119 
120 
104 
131 

193 
125 
197 
213 


1,455 
2,109 
3,421 


2 822 


438 
,983 
.950 

872 


178 
446 
467 
125 


195 
161 
14% 

37 
149 
182 
379 
326 
380 


’ Includes transfers to Federal! disability insurance trust fund 
* Represents the sum of taxes for old-age insurance, railroad retire- 


1,790 
1,359 
1.606 
1.692 


765 
841 
833 
859 


143 
166 
130 
149 


127 
127 
156 
158 
108 
183 
165 
159 
182 


bonds and Treasury bills, (3) Budget expenditures involving issuance of 
Federal securities, (4) cash transactions between International Monetary 
Fund and the Treasury, (§) reconciliation items to Treasury cash, and 
(6) net operating transactions of Govt. sponsored enterprises 

5 Primarily adjustments 2, 3, and 4, described in note 4. 

® Excludes net transactions of Govt. sponsored enterprises, which are 
included in the corresponding columns above 


ment, and unemployment insurance. 

9 The 1961 Budget Document shows certain revisions in fiscal year data 
For more details, see the 1961 Budget Document and the Treasury Bulle- 
tin, Budget Receipts and Expenditures, Table 4 

19 Includes stockpiling and defense production expansion not 
separately 

For other notes, see opposite page 


hown 








FEDERAL BUSINESS-TYPE ACTIVITIES 





SELECTED ASSETS AND LIABILITIES OF FEDERAL BUSINESS-TYPE ACTIVITIES 


{Based on compilation by Treasury Department. 


In millions of dollars) 


a 



































End of year End of quarter 
Asse r habhi and activit 1959 1960 
1953 1954 1955 1956 1957 1958 = £ py 
; ft 2 3 | 4 1 
| | 
Loans, by purpose and agency: 

To aid agriculture, total ; 6,811 | 6,929 | 6,715 | 6,752 | 6,681 | 8,672 | 9,630 | 8,490 | 7,636 | 7,762 8,178 
Banks for cooperatives. ........ ; 377 367 375 457 454 S11 518 | 526 576 623 609 
Federal intermediate credit banks?.. 590 638 689 734 935 | 1,169 | 1,313 1,547 | 1,562 | 1,396 1,499 
Farmers Home Administration. . . 648 701 681 724 832 819 | 935 | 963 972 916 1,001 
Rural Electrification Administration 2,096 | 2,226 | 2,348 | 2,488 | 2,688 | 2,874 | 2,919 | 2,973 | 3,029 | 3,083 3,140 
Commodity Credit Corporation 3,076 | 2,981 | 2,621 | 2,349 | 1,778 | 3,298 | 3,944 | 2,480 | 1,498 | 1,745 1,929 
Other agencies... . Siwiene ee ain eae sg ari ape 23 18 1 | (3) | Q) | @) (@) (@) | (3) | @) (3) 

To aid home owners, total. . : 2,930 | 2,907 | 3,205 3,680 | 4,769 | 4,860 | §,352 | 5,873 | 6,352 | 6,735 6,998 
Federal National Mortgage Association..... 2,462 | 2,461 | 2,641 | 3,072 | 3,998 | 3,924 | 4,362 | 4,815 | $,238 | 5, 568 5,759 
Veterans Administration 300 323 480 464 770 936 989 | 1,056 | 1,113 | 1,167 1,238 
Other agencies 168 63 84 | 145 1 1 s 1 | 1 1 1 

To industry, total 588 431 678 619 674 680 695 717 | 726 733 739 
Treasury Department i74 353 306 209 251 216; 212; 201 | 197 185 184 
Commerce Department 413 79 |{ 261 219 217 187 182} 174] 170 166 158 
Other agencies. . f 112 191 206 278 301 | 342 | 358 382 397 

To financing Institutlons.... 6.00.00 00eesceceeees 952 870 | 1,419 | 1,233 | 1,270 | 1,298 | 1,087 | 1,539 | 1,797 | 2,136 | 1,522 

To aid States, territories, etc., total... 645 272 245 246 64 293 | 291 293 308 319 316 
Public Housing A Administration................ 500 112 90 106 105 106 91 89 | 91 87 91 
Other agencies. Weak ohaaiy hater 145 160 155 140 159 187 200 | 204 217 231 225 

Foreign, total. - 8,043 | 8,001 | 7,988 | 8,223 | 8,754 | 9,510 | 9,712 | 9,904 |10,084 | 9,840 9,972 
Export-Import Bank..... PA Rani nee 2,833 | 2,806 | 2,702 | 2,701 | 3,040 | 3,362 | 3,439 | 3,504 | 3,513 | 3,235 3,239 
NE RENNINNIO®. 0. ook vc tines cbescasnn 3,620 | 3,570 | 3,519 | 3,470 | 3,470 | 3,419 | 3,419 | 3,425 | 3,425 | 3,373 3,373 
International -aeeenn Administration... . . 1,537 | 1,624 | 1,767 | 1 8 2,195 | 2,682 | 2,782 | 2,874 | 2,998 | 3,043 | 3,115 
Other agencies. postu: 53 i Sheet 49 46 73 | 101 147| 189 244 

All other purposes, total. . 119 | 166 256 213 344 548 $62 | 627 686 752 782 
Housing and Home Finance Agency tise 29 | 127 | 209 | 156 283 458 497 563 623 691 722 
Other agencies. ie 90 39 47| 57 62 a9 66|\ 64 63 62 60 

| | 
Te, gd PS eee eee ere — 203 228 | —268 | —309 | —367 368 | —353 | —654| —451 | —413 —418 
Total loans receivable (net)............ 19,883 19,348 20,238 20,657 |22,395 25,493 26,977 |26,788 |27,138 |27,865 28,090 
| | 
Investments: | 

U. S. Government securities, total... . 2,602 | 2,967 | 3,236 | 3,739 | 3,804 | 4,198 | 4,533 | 4,442 | 4,478 | 4,670 4,998 
Federal home loan banks............... 387 641 745 | 1,018 896 995 | 1,202 | 1,064 | 1,046 | 1,092 1,282 
Federal Savings and Loan Insurance COR... saw 217 | 228 241 256 274 288 296 310 | 320 332 34§ 
Federal Housing Administration............... 319 327 IRI 458 471 S67 526 590 622 649 | 667 
Federal Deposit Insurance Corporation......... 1,526 | 1,624 | 1,720 | 1,825 | 1,937 | 2,049 | 2,139 | 2,154 | 2,162 | 2,178 2,270 
Other agencies............. cis unsownen 152 147 149 | 181 | 226 | 300 310 324 | 3 419 435 

Investment tn international institutions............ 3,385 | 3,385 | 3,385 | 3,420 | 3,420 | 3,420 | 3,420 | 4,795 | 4,795 | 4,795 4,796 

Other securities$ . RA eA SS a ee Oe 219 197 179 249 | 298 283 282 331 | 335 323 337 

Inventories, total 2,515 3,852 4,356 21,375 \21,628 |20,810 |20,504 |20,821 |21,879 (21,476 21,294 
Commodity Credit Corporation. : 2,087 | 3,302 | 3,747 | 3.651 | 3.025 | 3.036 : 3,61 4,527 | 4,493 4,257 
Defense Department. ENidae Ra cRERE KES REG WHS REE AES Ie Pa 11,004 |11,136 | 9,681 | 9,421 | 8,751 | 8,823 | 8,422 8,425 
General Services Administration . 428 550 609 |{6,517 7 282 | 7,919 | 7,987 | 8,278 | 8,347 | 8,370 8,420 
Other agencies. . 201 185 174 191 178 183 194 193 

Land, structures, and equipment, total. 8.062 8.046 7.822 9,985 9.962 10,670 10,753 | 8,869 | 8,938 | 9,124 9.156 
Commerce Dept. (primarily maritime activities) 4,834 | 4,798 4,822 | 4,502 | 4,535 4,721 | 4,736 | 2,856 | 2,899 | 2,880 2,928 
Panama Canal Company. eas 7 363 421 421 398 398 396 402 409 408 | 411 411 
Tennessee Valley Authority. , 1,475 1,739 | 1,829 | 1,762 | 1,801 1,777 | 1,802 | 1,878 | 1,907 | 1,924 1,911 

Housing and Home Finance Agency.... 1,040 728 450 236 RR 25 20 | 9 9 | 9 9 

Nat. Aeronautics and Space Administration 276 283 2R5 229 304 | 305 | 310 313 

Bonneville Power Administration. . . 311 342 372 372 357 | 354 | 352 349 

General Services Administration 1,298 | 1,308 | 1,322 | 1,237 | 1,241 | 1,234 1,221 1,261 

Post Office Department. oe earn ; ‘ 590 S99 637 637 640 "640 | 640 640 

Other agencies............. : inet walahere oars 350 360 300 613 608 | 1,134 | 1,257 | 1,175 | 1,181 | 1,376 1,333 

Bonds, notes, & debentures payable (not guar.), total 1,182 1,968 | 2,379 2,711 4,662 4,038 | 4,212 | 4,882 | §,582 | 5,974 5.767 

Banks for cooperatives. ‘ : 1s0 156 185 257 947 03 310 314 360 | 404 396 

Federal intermediate credit banks. Pieinetaen 619 640 665 721 902 | 1,124 | 1,256 | 1,488 | 1,532 | 1,359 1,440 

Federal home loan banks. . Rid pein wal bens: Od Rone ae 414 272 958 963 R25 714 699 992 | 1,402 ys 1,293 

Federal National Mortgage Associ ARMANI: GSI et 570 770 | 2,688 1,898 | 1,947 | 2,087 | 2,287 | 2,437 2,638 

1 Figures exclude interarency items. Prior to 1956, data for trust 5 Includes investment of the Agricultural Marketing revolving fund in 

revolving funds included such items the banks for cooperatives; Treasury compilations prior to 1956 classified 

2 Effective Jan. 1, 1957, the production credit corporations were merged this item as an interagency asset. 

in the Federal intermediate credit banks, pursuant to the Farm Credit Notr.—Coverage has changed in some of the periods shown. Be- 


Act of 1956, approved July 26, 1956 (70 Stat. 659). 


of the banks are classified as trust revolving transactions 


3 Less than $500,000 


4 Figures represent largelv the Treasury loan to the United Kin 
and through 1952 are based in part on information not shown in Treasury 


compilation 


Thereafter operations 


4 
2gGom, 


Reserve on basis of information about the type of lending activ 





currently. 
tailed breakdown of loans, 


ginning with 1956, 
classification of activities by 
Bulletin 


changes reflect the expanded coverage and the new 


type of fund now reported in the Treasury 


Classifications by supervisory authorities are those in existence 


Where current Treasury compilations do not provide a de- 


ity ins 


these items have been classified hy Federal 


olved 





+. 178 
609 
,499 


418 


998 


767 
396 
44() 
293 
AIR 


ified 


Be- 
new 
sury 
ence 
de- 
eral 








MORTGAGE DEBT OUTSTANDING, BY TYPE OF PROPERTY MORTGAGED 


REAL ESTATE CREDIT 








AND TYPE OF MORTGAGE HOLDER 


{In billions of dollars) 

















All properties Nonfarm Farm 
Other Multifamily and 
( - to 4 1OUSeS co erciz ies! 
End of year —— holders l- to 4-family house mmercial properties eae: 
or quarter All cial 2 — All = -| All cial Other 
= insti- Selected Indi- — Finan- — Finan- Other — insti- holders? 
tutions Federal viduals ' cial ‘ cial tutions 
Total : hold- Total hold- 
agen- and insti- pets insu- one 
cies others tutions tutions 
Recto sctts camara 37.6 20.7 4.7 Race 30.2 18.4 11.2 | Lee. 12.9 8.1 4.8 6.4 3 4.9 
. SRRRERecrrr er enee 33.5 21.0 2.4 12.1 30.8 18.6 12:21 6.4 12.2 7.4 4.7 4.8 1.3 3.4 
51 82.3 $9.5 3.4 19.4 75.6 51.7 41.1 10.7 23.9 15.9 8.0 6.7 2.6 4.1 
5 91.4 66.9 4.0 20.6 84.2 58.5 46.8 | 11.7 25.7 17.2 8.4 7.3 2.8 4.4 
153 101.3 73.3 4.4 21.8 93.6 66.1 53.6 | 12.5 3 18.5 9.0 7.8 3.0 4.8 
UREA ery ae heoe ee 113.7 85.7 4.6 23.4 105.4 To.7 62.5 13.2 29.7 19.9 9.8 | 8.3 3.3 5.0 
_ ESR 129.9 99.3 $.2 25.4 | 120.9 88.2 73.8 14.4 32.6 21.8 10.8 9.1 3.6 5.4 
| SESS eee se 144.5 | 111.2 6.0 27.3 | 134.6 99.0 83.4 15.6 35.6 23.9 2.71 8.9 3.9 6.0 
1957 156.6 | 119.7 7.5 29.4 146.1 | 107.6 89.9 17.7 38.5 25.8 2.7 |) 2 4.0 6.5 
1958... Jaco ed oat orga ieee 171.9 | 131.5 7.8 32.7 160.7 | 117.7 98.5} 19.2 43.0 28.8 14.2 11.3 4.2 7.1 
Uc cence casa eure 191.1 | 145.4 10.0 35.6 178.8 | 130.8 | 109.1 pe 47.9 31.8 16.1 eB 4.5 7.8 
+ Mar.? ..f 175.9 | 134.2 8.4 33.4 | 164.4] 120.5 | 100.6 | 19.9 43.9 259.3 14.6 11.5 4.3 7.3 
June?.. eee Co ee 9.0 34.2 | 169.5 ] 124.3 | 103.8 | 20.5 45.2 30.1 S$. 11.9 4.4 7.3 
te a 186.7 | 142.2 9.5 34.9 | 174.5 }] 128.0 | 106.8 21.2 46.6 31.0 15.6 12.2 4.4 78 
Dec.?.. nee 191.1 | 145.4 10.0 35.6 | 178.8 | 130.8 | 109.1 | se 47.9 31.8 16.1 iZ.3 4.5 7.8 
60—Mar.?.... 194.4 147.9 10.3 36.2 181.9 133.2 111 22.1 48.7 32.3 16.3 12.5 4.5 8.0 
June?.. 198.5 |} 151.2 10.6 36.7 | 185.7 |] 136.1 | 113.6 22.3 49.7 33.0 16.7 12.8 4.6 e.2 
Sept.?.... 202.8 | 154.6 11.0 37.3 | 189.8 | 139.1 |] 116.2 22.9 50.7 33.7 17.0 13.0 4.7 8.3 











* Preliminary. 

1 Derived figures, which include negligible amount of farm loans held 
by savings and loan associations. 

2 Derived figures, which include debt held by Federal land banks and 
Farmers Home Administration. 

Nore.—Figures for first three quarters of each year are Federal Reserve 
estimates. Financial institutions represent commercial banks (including 
nondeposit trust companies but not trust departments), mutual savings 
banks, life insurance companies, and savings and loan associations. 
Selected Federal agencies are FNMA, FHA, VA, PHA, Farmers Home 


Administration, and Federal land banks, and in earlier years RFC 
HOLC, and Federal Farm Mortgage Corporation. Other Federal 
agencies (amounts small or separate data not readily available currently) 
are included with individuals and others. 

Sources.—Federal Deposit Insurance Corporation, Federal Home 
Loan Bank Board, Institute of Life Insurance, Departments of Agri- 
culture and Commerce, Federal National Mortgage Association, Federal 
Housing Administration, Public Housing Administration, Veterans 
Administration, Comptroller of the Currency, and Federal Reserve 


MORTGAGE LOANS HELD BY BANKS! 


{In millions of dollars] 










estimates based in part on data from National Associatior 
Savings Banks 




















Commercial bank holdings2 Mutual savings bank holdings} 
End of year Residential Residential 
or quarter Other : —— Other 
Total FHA- VA- Cee. —. Farm Total PHA- VA- en ao Farm 
Total in- guar- ven- Total in- guar- ven- . 
sured | anteed tional sured anteed tional 
NOG satay oe eine ae eae 6,90) 43, 2021....:.. 1.048 S66 4,812 3, 884 900 28 
i EP er te a 4,772 See 856 $21 4,208 3. 387 797 24 
1951... : rie .-f 14,732] 11,270} 3,421 2.921 4.929 2.458 1,004; 9,916} 8.595} 2,567 1.72 4.303 1.274 47 
1952... rien ere 15,867] 12,188 3,675 3,012 5.501 2,621 1,058 11,379] 9.883 3.168 2,.237' 4,477 1,444 53 
.! ceeececesce cs 16,850) 12,925] 3,912 3,061; $,951) 2,843; 1,082) 12,943] 11,334] 3,489) 3,053' 4,792) 1,556 53 
aa COE win. cance ee 18,573] 14,152] 4,106 3,350 6,695 3,263 1,159) 15,007] 13,211 3.800 4,262 5,149 1,740 56 
1955... ee eeeeeeef 21,004] 15,888] 4,560 3,711 7.617 3,819 1.297 17.457] 15.568] 4,150 5,773 5,645 1,831 58 
1956... ;  eeeeeeeef 22,719] 17,004] 4,803 3,902 8,.300' 4.379 1,336 19,746] 17.703} 4.409 7.139 6.155 1,984 59 
1957... b aereileink diet a acer areene 23,337] 17,147] 4.823 3.589 8,735 4,823 1,367 21,169] 19.010] 4,669 7,790 6,551 2,102 57 
1958... , ee ...f 25,523] 18,591 5.476 3.335 9.780 § 461 1,471 23,263] 20,935 5.501 8 361 7,073 2,275 53 
1959 . 28.145] 20,320} 6,122 3,161 11,037) 6,237 1.588 24,992] 22 486] 6,275 8.589 7,622 2,451 55 
1999-——PARE si as .§426,130] 19,020] 5$,660 3,305 10.055) 5,605 1,505 423,638] 21.257] 5,684 8.435 7,138) 2,328 53 
June... ; ; : 27.060] 19.615 5.885 3.230 10,500 5.875 1.570 24,110] 21.676 5.915 ® 510 7,251 2,380 “4 
ae acces ces at, Osen 20,000, 6.085 3,175 10,820 6,010 1.585 24.600] 22.126] 6.095 8.580 7,451 2.420 54 
Dec.. 28,145] 20,320] 6,122 3,161; 11,037; 6,237 1,588 24,992] 22.486] 6.275 8.589 7,622 2,45! 55 
160—Mar 28,235] 20.300] 6,045 20, 11,135) 6,345 1,590 25,410] 22.879] 6,420 8,731, 7,728 477 ‘4 
June 28.470] 20.340] 5.980 3030 11.330 6.485 1.645 25.865] 22. Ws 6.573 8. 88S 7.850 2.504 ‘ 
Sept.”. ; 28.650) 20.375] §.905 2.9] 1.555 6,625 1,650 26,425] 23.827] 6.750 060 8.017 546 
» Preliminary 4 On Jan. 1, 1959, h f commercial banks increased by $143 
1 Represents all banks in the United States and possessio llion, and those of nm savings banks declined by that amount, 
2Includes loans held by nondeposit trust ympanies, but excludes as a result of the absorption of ar al savings bank by a commercial 
holdings of trust departments of commercial banks. March and Septem- hank 
er figures are Federal Reserve estimates based on data from Member Data reflect a $40 ren ation by one bank from ! 
Bank Call Report and from weekly reporting member bank 1! and industrial to rea! estate loans, reported August 24, 1960 
Figures for 1941 and 1945, except for the grand total, are estimates Source All-hank series prepared by Federal Deposit Insurance 
based on Federal Reserve preliminary tabulation of a revised series of Corporation from data supplied by Federal and State bank supervisory 
banking statistics. March and September figures are Federal Reserve agencies, Comptroller of the Currency, and Federal Reserve 
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MORTGAGE ACTIVITY OF LIFE INSURANCE COMPANIES 


{In millions of dollars} 














Loans acquired Loans outstanding (end of period) 
Nonfarm Nonfarm 
Year or month oe _ —— aN 
sas Total FHA- Road Other a sity Total FHA- | Aad | Other | 
insured | ana insured need | | 

| | 
1941. See gee ee ROP or tenes Pepe ed omen Grae! Ruse reys 6,442 §,529 LS ee 4,714 913 
1945. oF oy lt See Se SRST, REISS ES | 6,636 5,860 ed See 4,466 776 
1952. SF vee 3,978 3,606 864 429 | 2,313 372 | 21,251 | 19,546 5,681 3,347 | 10,518 1,705 
1953, , ...f 4,345 3,925 817 | 455 | 2,653 420 | 23,322 | 21,436 6,012 3,560 | 11,864 1,886 
1954... sa aaee 5,344 4,931 672 1,378 | 2,881 | 413 | 25,976 | 23,928 6,116 4,643 | 13,169 2,048 
1955. ' sinvate 6,623 6,108 971 1,839 3,298 | 515 | 29,445 | 27,172 6,395 6,074 | 14,703 2,273 
1956... a Rae ee 6,715 6,201 842 1,652 3,707 | 514 32,989 | 30,508 6,627 7,304 | 16,577 2,481 
19$7.. j occ Deaee 4,823 653 831 3,339 | 407 | 35,236 | 32,652 6,751 7,721 | 18,180 2,584 
1958... og ; sciachen §$,277 4,839 1,301 195 3,343 | 438 | 37,062 | 34,395 7,443 7,433 | 19,519 2,667 
Se * orn aes , »5,970 | 95,472 | 71,580 P201 | 73,691 | P498 | 39,197 | 36,370 8,523 7,086 | 20,761 2,827 

| | 
1959—Oct... ; =F 539 506 146 a2 | 338 | 33 | 38,744 | 35,936 8,176 7,132 | 20,628 2,808 
Nov..... : a5 aad 507 477 123 24 330 30 | 38,984 | 36,169 8,257 7,116 | 20,796 2,815 
Dec.. pee 667 619 153 36 430 48 | 39,299 | 36,475 8,318 7,115 | 21,042 2,824 

| | 
1960—Jan.... oer 582 530 139 86 305 | 52 | 39,573 | 36,753 8,411 7,162 | 21,180 2,820 
Feb. aor aeote 445 405 117 28 | 260 | 40 | 39,769 | 36,933 8,484 7,150 | 21,299 2,836 
| RE re / 544 483 122 28 333 61 | 40,011 | 37,155 8,559 7,135 | 21,461 2,856 
ee os: peas Sele ; 483 443 110 | 17 316 | 40 | 40,236 | 37,358 8,623 7,117 | 21,618 2,878 
May. iaduua aa ekae 476 438 101 23 314 | 38 | 40,439 | 37,545 8,677 7,098 | 21,770 2,894 
June. aa ee ate 490 456 108 21 327 | 34 | 40,631 | 37,722 8,727 7,080 | 21,915 2,909 
July... a aerate 420 392 90 22 | 280 | 28 | 40,694 | 37,769 8,729 7,057 | 21,983 2,925 
a arg arate 536 504 133 19 | 352 | 32 | 40,920 | 37,982 8,801 7,028 | 22,153 2,938 
Sept.. 472 446 118 18 | 310 26 41.099 38,153 8,867 7.006 | 22,280 2,946 
Oct 507 477 117 16 | 344 30 | 41,313 38 356 8 930 6.978 22,448 2,957 





























? Preliminary 

Norte.—Certain mortgage loans secured by land on which oil drilling 
or extracting operations are in process are classified with farm through 
June 1959 and with “other’’ nonfarm thereafter. These loans totaled 
$38 million on July 31, 1959. 

For loans acquired, the monthly figures may not add to annual! totals, 
and for loans outstanding, the end-of-December figures may differ from 


MORTGAGE ACTIVITY OF SAVINGS AND LOAN ASSOCIATIONS 


{In millions of dollars) 


end-of-year figures, because monthly figures represent book value of 
ledger assets whereas year-end figures represent annual statement asset 
values, and because data for year-end adjustments are more complete. 

Source.—Institute of Life Insurance; end-of-year figures are from 
Life Insurance Fact Book, and end-of-month figures from the Tally of 
Life Insurance Statistics. 


NONFARM MORTGAGE RECORDINGS OF $20,000 OR LESS 


{In millions of dollars) 














Loans made | Loans outstanding (end of period) 
Year or 
month New Home FHA-| VA- Con- 
Total! | $e | pur- | Total? in- | guar- ven- 

yoo chase | sured | anteed | tional? 

ion | 

| | \ 
1,379| 437 ss1| “"" Ss Soares Seer 
ghar 1,913 et RAR Sanne mone 
Oo OCP? 7,767 2,475) 3.488] 21,962] 1,048) 3,979) 16,935 
1954....... 8.969| 3.076] 3,846] 26.1081 1,170| 4.709) 20/229 
Seer 11,432! 4,041, 5,241) 31,408 5,883) 24,121 
_ = 10,545; 3,771} 4,727) 35,729] 1,486) 6,643 27,600 
Sr 10,402) 3" $62! 4,708 40,007 1,643; 7,011) 31,353 
RRR 12,346) 4,096 5,251) 45,627] 2,206) 7,077 36,344 
PG esaidad 15,463; 5,296 6,766) 53,093} 2,989) 7,187) 42,917 

1959 | | 
ae 1,329 465 §90| 52,149] 2,883) 7,159) 42,107 
a ee 1, OR6) 373 486| 52,608] 2,939) 7,172 42,497 
Ee 1,094 377 465| 53,093} 2,989) 7,187) 42,917 

1960 

ee 884 296 385| 53,413} 3,035) 7,192) 43,186 
. a 992 344 413) 53,811 3,078) 7,197 43,536 
Mar 1,165) 4il 468| 54,356 3,120| 7,209) 44,027 
Apr.... 1,173 4i1 471| 54,922] 3,159) 7,209) 44,554 
May. 1, 256) 443 §20| 55,556 3,204) 7,222) 45,130 
June. 1,425 479 612) 56,335] 3,249) 7,224 45,862 
July. 1,294 416 582) 56,975 3,299) 7,233 46,443 
Aug 1,44] 437 666) S7,.687 3,351 7,228 47,108 
Sept.. 1,342 409 604 58,336] 3,392) 7,223 47,721 
Oct.” 1,276 403 561; 58,922 3.435) 7,222 48,265 











® Preliminary. 

1 Includes loans for other purposes (for repair, additions and alterations, 
refinancing, etc.) not shown separately. 

2 Beginning 1958 includes shares pledged against mortgage loans. 


Source.—Federal Home Loan Bank Board. 























| By type of lender 
Total | (without seasonal adjustment) 
Year or | | 
month Season- |Without Sav- Insur- Com- | Mutual 
ally ‘seasonal | ings & ance mer- Sav- 
ad- adjust- loan com- cial ings 

justed! ment2 assns. panies banks banks 
SES) “Rae 4,732 1,490 404 1,165 218 
es! SOR 5,650 2,017 250 1,097 217 
Os Fer 19,747 7,365 1,480 3,680 1,327 
EE Eee 22,974 8,312 1,768 4,239 1,501 
oe eS Seer 28,484 | 10,452 1,932 §,617 1,858 
ee! Taare 27 ,088 9,532 1,799 5,458 1,824 
RE 24,244 9,217 1,472 4,264 1,429 

., ae eee 27,388 | 10,516 1,460 5,204 " 
RE eee 32,235 | 13,094 1,523 5,832 1,780 

1959 j 
BS warped 2,650 | 2,834) 1,184 136 | 481 173 
Sere 2,639 | 2,799 | 1,152 146 | 463 168 
ho Oe 2,589 | 2,442 953 137 409 | 152 
eer 2,485 | 2,487 | 963 138 | 410 | 152 
1960 | 

le cs aad 2,487 | 2,079 177 107 | 343) 115 
cul:s winthierand 2,430 2,149 859 103 | 342 | 104 
ee 2,441 2,406 983 119 | 377 | 104 
See: 2,400 | 2,366 | 983 108 | 382 106 
May 2,446 2,500 1,051 114 402 120 
June 2,427 2,690 1,167 119 | 415 | 138 
Pe 2,493 2,528 1,048 116 378 | 145 
Aug 2.488 2.784 1.201 123 406 | 1588 
Sept 2,598 1,097 | 111 381 145 








1 Three-month moving average, seasonally adjusted by Federal Re 
serve. 
2 Includes amounts for other lenders, not shown separately. 


Source.—Federal Home Loan Bank Board 
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MORTGAGE DEBT OUTSTANDING ON 
NONFARM 1- TO 4-FAMILY PROPERTIES 


{In billions of dollars) 


GOVERNMENT-UNDERWRITTEN RESIDENTIAL LOANS MADE 


{In millions of dollars] 








FHA-insured loans VA-guaranteed loans 






























































Home Home Government- 
mortgages | proj. Prop- | | mortgages underwritten 
Year or month | a erty | End of Con 
| im- | c | Con- 
m type . | Total? | 7 ear or Total | ven- 
New | iding | mort, | Prone New | iting quarter ‘tional 
peer eae | gages! loans2 prop- 
erties | erties erties 
217 | 
713 6 3 1 2 3 
Be 9 Be oe 8 
> .4 .8 6 1 
al 1 .0 1 .0 
Be al .8 3 6 
me 9 3 6 3 
0 9 e 4 1 
6 om a) % 4 
oF 1 a .4 6 
.8 .8 8 0 .0 
1959—Mar.?”.... = e 9 4 on 
June”?.... 3 x 8 3 a 
Sept.? 0 1 9 Be 9 
Dec.” 8 8 .8 .0 .0 
1960— Mar.” <i o 6 9 By 
June?.... ot .0 ie 8 os 
Sept.” ot 8 .0 .8 7.3 
— 192 | = : Preliminary. 
alue of _ = Zz ’ Note.—For total debt outstanding, figures for” first 
t asset three quarters of year are Federal Reserve estimates 
plete. 1 Monthly figures do not reflect mortgage amendments included in annual totals. For conventional, figures are derived. : 
+ om 2 These loans are not ordinarily secured by mortgages. Sources.—Federal Home Loan Bank Board, Federai 
‘ally of 3 Includes a small amount of alteration and repair loans, not shown separately; only such § Housing Administration, Veterans Administration, and 
toans in amounts of more than $1,000 need be secured. Federal Reserve. 


Note.—FHA-insured loans represent gross amount of insurance written; VA-guaranteed 
loans, gross amount of loans closed. Figures do not take account of principal repayments 
on previously insured or guaranteed loans. For VA-guaranteed loans. amounts by type 
are derived from data on number and average amount of loans closed. 


Sources.—Federal Housing Administration and Veterans Administration. 


FEDERAL NATIONAL MORTGAGE ASSOCIATION ACTIVITY! FEDERAL HOME LOAN BANKS 


{In millions of dollars] {In millions of dollars] 








Autual 
Sav- 
ings 

banks 


End of year 
or month 


Mortgage holdings 





FHA- 
in- 
sured 


Mortgage 
transactions 
(during 
period) 


Pur- 


chases Sales 








204 
320 
621 
802 
901 
978 








985 | 


864 
873 | 
880 
830 
784 
797 
, 185 
240 
, 812 


NwwNNNNNNN NNN NNNNS See 


"106 





, 887 | 





677 111 
$38 | 56 
$42 221 
614 $25 


411 62 | 


609 
1,096 
| 623 
| 1,907 | 


143 
127 











1 Operations beginning with Nov. 1, 1954, are on the basis of FNMA’s 
new charter, under which it maintains three separate programs: secondary 


market, special assistance, and management and liquidation. 


Data ex- 


clude conventional mortgage loans acquired by FNMA from the RFC 
Mortgage Company, the Defense Homes Corporation, and the Public 


Housing Administration. 


Source.—Federal National Mortgage Association. 


Year or month 


Advances outstanding 
(end of period) 





Short- 
term! 


Long- 


Total term 2 








176 


565 
634 
612 
991 














4 
119 








1 Secured or unsecured loans maturing in one year or leas. 
2 Secured loans, amortized quarterly, having maturities of more than 
one year but not more than ten years. 


Source.—Federal Home Loan Bank Board. 








CONSUMER CREDII 


























( ‘ IER CREDIT, BY MAJOR PARTS 
| _ R 
j | p : ( Ser 
! ’ r 
| 
| 
4 * ) 7 1,414 
: ms nd Srey 
i + Sa WY <V 1 ¢ Le ‘4 
! 
610 4.7 187 4,274 a 
41 aL ; 405 4,485 2,04 
; 4 HR9 l¢ ) 4 OO2 4.795 2 tae 
4 | 41.4 be ( if 4 253 4.995 > 366 
4‘ 4 x9 7.9 l ) 64 5.146 : 
, 14 A = . 1 487 3} 627 5 060 2. ROK 
} $ ; 10,04 ! 267 4.144 5,104 3,01 
| 
| 7 . 4 4 4 7h > & 
' o~- + - - 
4 ) $7 1089 4.459 2,9 
) , 47 { 4 4.144 5.104 3 
+e } 769 0.064 +.056 4,595 07 
| $ 10,133 )7 $,129 4,104 ce” 
7% 21 7? 4,191 3.927 yA 
| 14 10, 386 17 4,226 4.245 3/2 
1 ; ) 65 10,490 11 866 $313 4,342 2! 
Of 4 X) 10.630 10 4.294 4,423 31 
7 $ 134 10,77 . ! 4,2 4311 3.1 
| 0.4 )7 10, 90¢ 11.71 4,276 4,277 31 
| | { ()} 10.98) 4 4 17 4.283 3 
| ’ Y 11.7 4,272 4 
| j Si \ M 1 De er | thre h 1946 
— ; te ' es. are show 336-54 of 
ns 13 tt r A 19 res for 1947-S7, the But 
! er er April 1953, pp. 347 Oct r 56, pp. 1035-42; December 19° 
Al rchase 1420-22; November 195 1344 { November 1959, pp. 141 ¢ 
| t c Re ¢ th data ft 195 s9 tr te descriping 
nhanves) are t ] 1 406 y Br ‘ cde 
inst ) ie metl “dt ' ‘t a ' 
D i Resea 1 Sta 
INSTALMENT CREDIT, BY HOLDER 
i ar ’ < Har 
ti R itlet 
Tota 
I i instal- © ( House- 
ment ses er Depa f hold Auto- 
redit Tota 3 : ance © I ent appli mobile Orl 
con t 5 ance lealers 
anic tores 
) 4.50 i 7 1.4 $4 18 23 
4 6 _O% 4 4( ) 759 1 60 4) 6 206 TRR 
4 2. 4 17¢ mM 10 629 686 131 40 17 2 
OO ‘ 927 | 137 77 4.042 1.064 1.004 77 597 | 
$ 68 45( 144 4 2.257 ‘| 4.118 1,242 m4 77 463 1. 
4$.45 44 67 2 07 4.50 1,511 O44 368 487 
, . 1< 0 Ose ( 4 74 40 7 177 S02 
+N ) 7 } 3 7 4.668 1.39 ( 361 47 Tie 
4 74 ‘ x4 so? 4 98 1_ 8X 24) SOF 5 
) } +‘ 774 780 5 676 ™ s 110 4x1 1 
é 4 7 ] ie BA?) 3 
4 f , x ? 4 () 494 
) ) $ $ ; 7 2 $81 
5 4 | 4 4a( 
} 09 7 299 As 
; 7 f | ; 44 294 4s 
\ 4) ¢ { 4 7 : 496 
{ { ) §03 
$ 5 SOS 291 512 
{ f 4.049 P ) ) 1¢ 4 
4 4 4.099 4 290 20 
| ; G1 1y 
2 Reor . e 
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INSTALMENT CREDIT HELD BY COMMERCIAL BANKS, INSTALMENT CREDIT HELD BY SALES FINANCE 
BY TYPE OF CREDIT COMPANIES, BY TYPE OF CREDIT 


[Estimated amounts outstanding, in millions of dollars] [Estimated amounts outstanding, in millions of dollars] 


Automobile 
Total paper 
instal- 
ment 
credit Pur- 

chased Direct 


Repair Othe Dé 
Other mt Total Auto — —— P 
: o- % p “re 
ence mod Per- End of year instal- mobile Ps r on ? n s a | 
es ) > rde - mi 
sumer | oniza sonal or month ment ees “4 - ro ‘ a Ie ~ 
~ ¥¢ F: VE 
goods Hise. loans credit sii pager po iis 
ape oat 
aper 
oer loans 








1939 1,197 878 118 148 
.079 237 178 166 135 3 1941 1,797 1,363 167 201 
.726 447 338 309 161 1945. 300 164 24 58 
745 66 143 114 110 
1953... 5,927 4,688 R16 46 
1954 .144 | 4,870 841 31 
1955. .443 | 6,919 034 25 
1956 . 100 7,283 ,227 23 
1957 at3 7,470 413 20 
1958. 740 6.404 567 19 
1959 145 7.328 883 35 


215 
269 
243 
651 
130 
014 


827 


078 
880 
042 
464 
S47 
269 
640 


867 
668 
062 


998 
796 
601 
Fae 

843 
780 

227 


tute Nvlve—t 
~vwvin--—— 


trMwMvmivnNnNe- 


1959 Oct O71 7.406 _7RR 33 
. 582 : _ Nov BP iy 7,388 830 34 
saz | 2, ; Dec 145 7.200 883 35 
640 


841 
R54 


827 


Oct .063 
Nov 131 
Dec 227 


tether 
tytoto 


922 36 
982 37 
ORR 39 
096 42 
132 4§ 
175 49 
225. | 52 
260 | 57 
292 | 60 
319 63 


1960— Jan... 168 7,305 

781 2,02 ie Feb... 276 7,342 
Mar. ,357 7.407 

fe 7,538 

May.. ; 7.631 

June é 7.767 

, July... , 062 7,822 
,411 Aug. od 7,855 
454 Sept... mee 7.832 
.477 Ook. ii. : ‘ 7,796 
.470 


817 
845 
900 
004 
O88 
195 
242 
290 
313 
311 


Jan. . 366 
Feb.’ 433 
Mar.” .440 
Apr.’ i. 
May’ 911 
June’ .145 
July” 239 
Aug.’ 362 
Sept.” 416 
Oct. * 16.408 


NMmwNNMWNViNee 








DAD ADD Be be he Shaw wroth 


Mihvhetvtytlyhitoutvty 


MMMM NNMNhhthv 











5 a So F 1 Includes data for Hawaii, beginning with August 1959 
’ Revised beginning with January 1959. See ‘‘Note”’ to table at top 
of opposite page. 
! Includes data for Alaska and Hawaii, beginning with January and 
August 1959, respectively. 


INSTALMENT CREDIT HELD BY FINANCIAL INSTITUTIONS NONINSTALMENT CREDIT 
OTHER THAN COMMERCIAL BANKS AND SALES 
FINANCE COMPANIES, BY TYPE OF CREDIT [Estimated amounts outstanding, in millions of dollars] 





[Estimated amounts outstanding, in millions of dollars] 

Single- 

| payment Charge accounts 
Other | Repair | Total loans 

Auto- con- and | 

mobile | sumer | modern- é End of year 

paper goods | ization loans or month 
paper | loans 


Total 
End of year instal- 
or month ment 
credit 


non- 
instal- 
ment | Com- 
credit 


Service 
Other | credit 
ing Other 
retail 
outlets 


Credit 
cards? 





‘ } ins 251 
1939 81 24 15 669 banks | tutions | stores 
! 


1941 122 14 785 
1945 ] 54 14 643 | 

1939.. het 625 162 236 be S18 
538 3 247 2,883 1941... ; 693 152 275: it, 597 
§39 282 3,314 1945.. 4 3,2 674 72 290 t 845 
761 326 | 3.782 
948 403 4.278 1953.. , 388 [1.899 28 772 ‘ 
, 106 489 4,882 1954... . 2,096 312 793 , 515 
143 §93 5,208 995... 924 12,635 367 862 717 
388 710 5,948 1956... ‘ 2,843 410 | 893 13,842 

1957.. ; 2,937 | 427 876 3,953 
348 689 5 688 1958”.. : e 3,156 | 471 | 907 808 
366 ] 703 5.771 19593°.., ee 3,582 562 958 (3,753 
388 758 710 5,948 





1983, 
1954 
1955 
1956 
1957 
1958 
1959 


927 
003 
127 
366 
, 593 
OO 
O19 


SNANDALS 


1959-—_Oct. 
Nov 
Dec 


Ps) 


AMNNNN— 


= oe) 


RY 
931 
O19 


1959—Oct.’... j 3,500 524 646 3,358 
1960 —Jan.” 8, , 382 757 705 5.954 Nov.”. 47 3,514 575 716 363 
Feb .8 . 396 768 711 5,992 Dec.’. »& 3,582 562 958 Ae ier 
Mar : .423 780 721 | 6,043 
Apr 3 457 799 727 6,13 ~Jan.’... 3 
May . 247 483 820 745 | 6,199 Feb.’.. 3 
June A 516 44 751 6,280 Mar.” 3, 556 635 622 ,917 388 
July s 536 860 763 6,397 Apr.’. 3,627 599 | 656 3,206 383 
Aug : , 565 R74 774 6,482 May’ : 3.631 682 646 , 305 391 
3 
3 
3 
3 
3 


~Nrh 


079 
164 
160 
231 
211 
193 
13 
161 
, 148 
,111 


531 §25 824 3,378 
, 549 5&0 685 034 3R5 


Sept ‘ ,579 RRS 779 6,505 June’. ,682 612 633 .382 408 
Oct. * 591 882 780 6,522 July’ 663 602 5&4 (3,295 432 
Aug.”. 656 620 Sk4 236 457 
.715 602 625 199 459 
,692 5x0 661 , 266 443 








: oe : ;- Sent... 
’ Revised beginning with January 1958. See “Note” to table at top et. *...: ,753 
of opposite page. 
Includes data for Alaska and Hawaii, beginning with January and 
August 1959, respectively ’ Revised beginning with January 1958. See ‘‘Note’’ to table at top 
Nott Institutions represented are consumer finance companies, credit of opposite page. 
unions, industrial loan companies, mutual savings banks, savings and 1 Includes mail-order houses. 
loan associations, and other lending institutions holding consumer 2 Service station and miscellaneous credit-card accounts and home- 
instalment loans heating-oil accounts. 
> Includes data for Alaska and Hawaii, beginning with January and 
August 1959, respectively. 


Aww wwwwwww 
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INSTALMENT CREDIT EXTENDED AND REPAID, BY TYPE OF CREDIT 















































j ediate-ter r ir The terms ‘“‘adjust te to a tr 
' ‘ nd differences in trad 
4 Or er Rey 1 Pe as 
Ss paper rt 1 loans 
1 
I id nad- l 
\ Ad ted ted ted isted Ad ted iste 
Exte 
2.9% y 227 1,344 
4 | 11 9.117 1,261 
; A OY lf 10.634 1, 388 
Vs 40.17 1s 11.702 1. 568 
) 4 4 lf 11.747 1.660 
j 40). TRY 14.34 11.638 1.861 
SY 49 045 17.941 13.837 2,201 
159 Oct 4,2 4,249 ) 7 Bike 1,235 1S 202 | 1.25 
p 4.1% 4.029 465 2 1.198 1,233 193 193 | 1,291 
ID 4 ; 4 | 5 i. 2 1.230 1.693 187 176 ] 1.630 
160 —Jaa 4 } i: 1.45 1,269 1 227 1,023 158 127 I 1.17 
iz 4.146 ( hs 1.171 961 178 149 ¥ 1.229 
Ma 4,259 4 1.590 | 378 1.089 178 167 - 1,383 
Apr 4.49% 4.509 1.635 | 1,266 1,202 182 179 JS 1.43 
Ma 4,254 4.37 1,857 1.170 1,183 190 203 1, 1.331 
J 4.325 4.61 1,537 | 1.24% 1,267 186 198 - 1.417 
J 4,209 4, 1S¢ 1.416 | 1.167 1,085 176 183 1 1.415 
A + ( 4.368 421 I 1.412 1.168 180 202 | 1.42 
Sept 4.124 4. Ol 1.421 |.372 1.161 1,173 168 177 Pee 1. 2&8 
ay 4.09 4.012 1 454 1.407 1.158 1.207 160 172 1,323 1, 22€ 
Repayments 
153 2 sé 10.87 &.622 1.119 7,336 
1u54 () 4&8 11.833 » 145 1.255 R 255 
1955 649 13.082 9 75] 1.318 9 SO] 19 
1956 > 14. 10.756 1. 362 10,842 1% 
1987 4). 259 1s 11.545 | 466 11.683 19 
195x 10.9] is 11.497 1.62 12.307 15 
1989 43.407 5 AYN 12.307 1.751 13.65] 9 
19s9_O : 75 | ; 74 1 O58 1.06 S| 153 1.180 1.160 19 
Novy 7 664 | 97 Os 1.057 1.036 <¢ 152 1.18 1.17 
Dec." 7 154 1.352 1 367 1.071 1.08] 140 146 1,204 1. 360 
1960 —Jan 1) TY, 1359 299 1.117 1.113 +s 142 1,225 1.152 19 
Fe f lf | Oe) ey 1.084 1,093 146 146 1.205 1.160 
Mar ( 4.003 1.342 1.429 1.083 1.151 182 156 1,203 1.267 
Apr S78 1.379 1. 348 Ltt 1.113 150 148 1.295 1.269 
May’ a9) WI 1.402 1.397 1,127 b8zS § 152 1,230 1,227 
June 3.934 3 YRS 1.392 1.409 1.135 1.144 §5 158 hae 1,277 
July’ 4.017 2 RSR 1. 385 1 335 1.149 1.095 155 154 1,328 1,274 
Aug . 4.037 1. 388 1.44 1.123 1,140 is 161 1,251 1.293 
Sept 161 x7] }. 374 :. 37 1.143 1.107 150 181 1,293 1,242 
Oct 4.000 3.938 1,421 1.436 1.149 Re oe 160 160 1,270 1,217 
crease, or decrease (—), in credit andi 
1953 3 602 2.102 605 225 670 19 
1954 #3 6 28 6 611 19 
1955 § 390 3 663 X&3 73 771 19 
1956 > 939 RT 946 206 800 19 
1957 2.286 9S0 202 194 440 19 
1958 126 bir 141 238 667 19 
1989 § 795 + 353 1.883 487 1.473 19 
1989 Oct 540) 494 262 83 97 16 14 49 147 95 19 
Nov 4558 165 § 7 141 197 37 4) 142 120 
Dec 4¢ 828 3 84 159 612 4] 0 143 270 
1960—Jan 310 114 4 0) 110 v0 10 1S 06 21 4 
Feb 431 47 203 107 x7 132 32 3 109 69 
Mar.’ 479 235 248 200 he) 62 26 11 110 K6 
Apr.’ S63 631 256 44 155 89 32 31 120 167 
May’ 342 474 185 61 43 58 37 51 107 104 
June 91 627 145 324 113 123 31 40 102 140 
July’ 192 298 31 138 1s 10 21 29 122 141 
Aug 183 328 33 127 1 25 24 41 107 135 
Sept 163 139 46 1 18 66 18 26 84 46 
Oct.’ 9§ 74 33 29 9 82 0 12 53 9 
’ Revised. See “Note” to table at top of p. 1384 A discussion of the composition and characteristics of the data and 
Extensions and repayments include current data for Alaska and a description of the methods used to derive the estimates are show . 
Hawaii beginning with January and August 1959, respectively The in the BULLETIN for January 1954, pp. 9-17. Estimates of instalment ry 
differences between extensions and repayments do not equal the changes credit extended and repaid are based on information from accounting A 
in Outstanding credit for 1959 because the differences do not reflect the records of retail outlets and financial institutions and often include charges YI 
effect of the introduction of outstanding balances for these two States incurred under the instalment contract. Renewals and refinancing of H 
2 Obtained by subtracting instalment credit repaid from instalment loans, repurchases and resales of instalment paper, and certain other a 
credit extended, except as indicated in note transactions may increase the amount of both credit extended and credit ae 
Note Monthly figures for 1940-54 are shown on pp. 1043-48 of repaid without adding to the amount of credit outstanding a 
the BULLETIN for October 1956; for 1955-59, in the BULLETIN for eff 
December 1957, pp. 1420-22, November 1959, p. 1418, and in this 


1406-09 


BULLETIN, pp 





CONSUMER CREDIT 





INSTALMENT CREDIT EXTENDED AND REPAID, BY HOLDER 


Estimates of short- and intermediate-term credit, in millions of dollars. 


The terms “adjusted” and “‘unadjusted” refer to adjustment 


of monthly figures for seasonal variation and differences in trading days] 


Total 


Year or month 


Unad- 


Adjusted 
justed 


Commercial banks 


Adjusted 


Unad- 
justed 


Other financial 
institutions 


Sales finance 
companies 


Retail outle 


Unad- 
justed 


Unad- 
justed 


Adjusted Unad- Adjusted Adjusted 
justed 





31,558 
31,051 
389 039 
40,175 
42,545 
40,789 
49 045 
4,249 
4,029 
4,782 


HO 


PLS 


27 ,956 
30,488 
33,649 
37, 236 
40 259 
40 915 
43.407 


755 


664 
954 


1960 


1983 

1954 

NPE Se 50 
1956! 

> LL : 
i ae 
19591 2°. 
1959—Oct.’.. 
Nov 
Dec.” 


Jan.’. 
Feb.’. 
Mar.” 
Apr.’ 
May’ 
June’... 
Le 
Aug.” 
Sept 
et.’ 








’ Revised. See “Note” to table at top of p. 1384 


12.099 
11,267 
14,109 
14.463 


SS 


Extensions 


7.560 
7,260 
10,200 
», 600 
10,200 
& 907 
11,007 


977 973 
906 843 
867 886 


1,067 
1,074 
1,090 


915 802 
971 860 1 
972 967 1 
1,028 , 008 1,175 
944 983 Rive, 
945 .050 1,137 
1 
] 
I 
I 


1.064 
,075 
O91 


894 955 , 230 
894 989 , 129 
888 879 118 
&92 880 070 


Repayments 


, 344 
043 
901 
943 
727 
.774 


623 


816 851 944 
804 | 797 942 
827 858 963 


829 779 973 
810 792 974 
831 886 966 
862 841 1,047 
850 843 9S 
849 849 1,024 
870 838 1,084 
870 909 1.027 
878 867 1.044 
868 &R7 1,023 


increase or decrease ( — ) in credit outstanding 


1.474 
202 
1,805 
1,176 
1,066 
63 
2,447 
177 
68 

96 
139 
67 


lata an : 

» show 1 Data on extensions and repayments have been adjusted to avoid 

stalment luplications resulting from large transfers of other consumer goods paper 
r } 


countune 
» charges 
ncing o! 
s hie Hawaii 


id credit 


beginning with January and August 


As a result, the differences between extensions and repayments for some 
types of holders do not equal the changes in outstanding credit. 

2 Extensions and repayments include current data for Alaska and 
1959, respectively. 
lifferences between extensions and repayments do not equal the changes 
n outstanding credit for 1959 because the differences do not reflect the 


The 


effect of the introduction of outstanding balances for these two States 
Obtained by subtracting instalment credit repaid from instalment 


credit extended, except as indicated in notes | and 2. 
Monthly figures for 1940 54 are shown 


Note 


pp. 1049 


54 ‘ 


161 
102 
40 


K6 
201 
141 
246 

94 

96 

24 

24 

10 

24 


BULLETINS for 
BULLE- 


the BULLETIN for October 1956: for 1955-59, in the 
December 1957, pp. 1421-22. November 1959, p. 1419, and in thi 
TIN, pp. 1406-09. 

A discussion of the composition and characteristics of the data and 
a description of the methods used to derive the estimates are shown 
in the BULLETIN for January 1954, pp. 9-17. Estimates of instalment 
credit extended and repaid are based on information from accounting 
records of retail outlets and financial institutions and often include charges 
incurred under the instalment contract. Renewals and refinancing ot 
loans, repurchases and resales of instalment paper, and certain other trans- 
actions may increase the amount of both credit extended and credit 
repaid without adding to the amount of credit outstanding 





INDUSTRIAL 


PRODUCTION 





INDUSTRY 





AND SUMMARY MARKET GROL PINGS 





1947-49 100 
[Se nally adjusted} 
ans a! 1959 1960 
a\° A 
Gir ing - ae 
19 19 Oct. | Nov. Dec. Jan. Feb. | Mar.| Apr.| May June July Aug. Sept.) Oct 
—<_ <——— ——_ <=" = =" 2 ae eee eee eee oe 
INDUSTRY GROL PINGS 
Tota I 14] 159 1 155 | 156 | 165. 168 | 166 166, 165 | 167 166 | 166 | 165 | 162 162 
Manufacturing, tota 139 | 15 154| 1584 | 164 | 168 | 166 | 165 | 164 | 166 | 165 | 165 | 163 | 161 | ]6 
Durat 141 165 155 156 174 180 17% 175 172 174 173 173 169 166 165 
N furabl 141 155 157 157 168 189 157 158 1589 161 163 163 162 "159 159 
M 1 120 126 120 | 126 130 7129 126 "126 129 |"127 128 128 129 |7127 12¢ 
Utilitie 244 | 268 | 272 | 27 278 | 280 |"281 | 288 | 7287 |"284 |'288 | 290 | 293 |7295 | 295 : 
Durable Manufactures 
Primary and fabricated metals 11 125 &7 113 145 148 143 139 133 131 126 124 $22 lly 117 
Primary metals 99 113 56 101 145 147 140 135 126 119 112 108 106 102 100 
Iron and steel 94 107 38 95 | 148 | 149 | 142 | 136 | 125 | 115 105 | 100 94 90 9] 
Fabricated metal products 125 142 135 130 143 148 148 145 142 147 148 148 147 144 144 
Structural metal parts 138 150 138 136 149 156 155 153 151 156 158 160 160 157 156 
Machinery and related products 166 197 | 202 186 200 | 212 | 211 209 | 206 211 207 | 209 | 206 |\"204 
Machinery as 140 169 | 175 | 171 177 | 180 | 177 | 178 | 175 | 178 | 178 | 180 | 176 | 173 | 168 
Nonelectrical machinery 117 141 147 145 147 148 147 147 145 147 148 152 146 143 142 
Electrical machinery... ; 175 212 } 221 913 | 227 | 232 | 227 | 227 | 225 | 228 | 226 | 226 | 223 "221 211 
Transportation equipment.... 197 | 229 | 229 | 184 | 217 | 251 | 250 | 243 | 239 | 249 | 237 | 237 | 237 |'237 | 243 
Motor vehicles and parts... : 112 | 148 | 152 92 | 137 | 186 | 184 173 169 | 176 176 166 ("167 |"168 174 
Aircraft and other equipment.... 376 | 390 | 378 «378 | 375 | 365 | 366 (371 368 | 383 | 347 372: «367 :)| «368 )— 373 
Instruments and related products 175 | 209 | 220 | 220 | 223 | 22 218 | 220 | 218 | 222 | 224 226 |! 227 |’220 | 220 
Ordnance and accessories... | 
Clay, glass, and lumber. . 124 143 143 142 144 143 143 138 143 142 144 145 39 137 136 
Clay, glass, and stone prod icts 137 189 161 159 140 158 159 153 189 160 164 165 162 157 157 , 
Lumber and products 110 =6125 so | $23 | 827 | 827 | 326 | E22 | OG | Ce | Ee | Ba | 114) «111 
Furniture and miscellaneous..... 126 147 1 150 | 150 | 182 | 153 | 1582 | 152 | 154 \ 157 | 158 158 | 155 150 | 151 
Furniture and fixtures 137 164 166 168 172 173 171 166 174 177 177 177 173 169 167 
Misc. manufactures 116 | 133 1136 135 136 136 136 139 | 138 | 140 | 143 , 143 141 134 137 
Nondurable Manufactures 
Textile, apparel, and leather products... 117 | 1361 73 137 139 138 135 136 137 «14041 140 \°138 | 133 | 132 
Textile mill products. . 109 126 123 124 124 124 124 123 122 126 128 126 |"124 119 116 
Apparel products 129 | 153 | 15 159 160 157 155 158 161 162 162 , 163 161 155 | 156 
Leather and products 109 119] 11 1146 118 119, 110, 111 111 116 116. 115 116 109 
Paper and printing 142 | 1541157 15° 158 159 158 157 158 | 160 160 JI6l 161 161 162 
Paper and products...............- 155 | 170 | 175 | 167 | 173 | 176 | 173 | 171 173 | 174 | 172 | 173 | 172 | 173 72 
Printing and publishing... 133 143 146 147 148 148 148 147 148 152 152 153 153 153 154 
Newspapers... 126 135 | 137 | 137. 140 139 | 137, 136 139 142. 143 | 142 141 140 +142 
Chemical, petroleum, and rubber products... 188 | 215 1 218 | 217 | 219 | 222 | 219 | 220 | 225 | 227 | 233 | 232 |"229 |'224 | 223 
Chemicals and products............... 210 | 240 | 245 | 245 | 249 | 250 | 248 | 251 | 256 | 258 | 263 263 | 7260 254 254 
Industrial chemicals... . 247 298 | 307 | 309) 313 314) «SII 317 | 318 | 322 | 331 | 331 | 7330 | 319 |.. 
Petroleum SPOGICIS . ... «oc cccncenccccs 148 | 158 1159 | 158. 153. 157 | 153 | 154 | 161 | 161 | 167 | 172 | 168 |"167 | 164 
Rubber and plastics products.... 166 200 | 201 198 203 206 204. 201 201 205 | 214 204) 201 194 
Foods, beverages, and tobacco........ 123 | 12811728 | 129} 129 | 131 | 129 | 130 | 130 | 132 | 132 | 132 |"132 | 132 | 132 
Foods and beverages........ 123 | 128 | 128 | 1290 | 130 | 131 | 130 | 130 | 131 | 132 | 132 | 132 | 132 | 132 | 133 
Food manufactures. . 125 | 131 1 120 | 132 | 133 | 134 | 132 | 133 | 133 | 134 | 134 | 134 [7135 |7135 | 135 
Aa eee 112 117 119 116 114 120 117 117 117 122 122 122 120 122 
Tobacco products. 121 127 +30 127 131 130 | 123 129 133 131 131 126 130, 130 
Mining 
Coal, oil, and gas. 117 | 122 121 $24 | 126 \*125 ,|*122 \*121 122 121] 122 122 | 123 \"121 121 
An ofthis ae we Rade Re ee 68 68 63 71 78 75 69 71 72 71 64 64 65 "64 66 
Crude ‘oil ‘and natural gas.. 140 1471147 149 149 ‘148 7146 144 145 "143 148 149 149 |7148 146 
Oil and gas extraction......... 138 | 1451145 146 146 7146 7145 7144 145 143 "148 148 149 7147 | 145 
Crude oil... ee 129 | 135 1 135 | 136 | 135 | #35 | 134] 133 | 133 | 132 | 137 | 137 | 138 |"136 | 133 
Gas and gas liquids 196 211 915 | 215 | 219 | 227 | 223 | 229 | 226 | 222 | 226 |. eee Cree aeciatare 
Oil and gas drilling 152 159] 160 | 164 164 159 | 146 136 138 144 | 145 | 143 144 144 | 147 
Metal, stone, and earth minerals.... 142 | 1471120 | 142 | 152 | 153 | 157 | 159 | 172 | 170 | 167 | 167 | 167 | 162 | 159 
Re ere 114 109 57 94 111 119 | 131 143 146 142 133 130 133 |"127 119 
Stone and earth minerals... .. 171 187 | 188 | 192 196 188 183 | 175 199 | 198 | 201. 205 202 '"197 201 
Utilities 
Electric 244 | 270 | 275 | 275 | 279 , 279 | 280 | 288 | 286 | 284 | 289 . 291 | 296 | 297 
Ria cc wanda pis 244 26 263 | 272 | 283 | 287 | 289 | 292 | 291 | 290 | 289 
SUMMARY MARKET GROUPINGS 
Final products, total.............ee00. 145 162 | 165 162 166 170 167 167 | 168 171 171+ 170 169 168 168 
ee ROR Ore 140 155 157 154 1589 | 164 | 160 | 160 | 162 | 164 | 165 | 164 | 162 | 161 161 
Equipment, including defense. 165 188 1194 192 194 | 195 | 194 | 196 | 194 | 197 | 196 198 |7195 | 195 195 
Materials. ; 138 1571146 152 165 167 166 164 163 162 161. 161 | 159 | 157 155 











’ Revised. 





INDUSTRIAL PRODUCTION 1389 





INDUSTRY AND SUMMARY MARKET GROUPINGS 
1947-49 = 100 


(Without seasonal adjustment} 





Annual 1959 
average és | 
Grouping : — = ae 


eine : | 
. | Nov.| Dec. | Jan. | Feb. | Mar May July 


1960 


1958 | 1959 Apr June Aug. Sept. Oct. 





INDUSTRY GROUPINGS 
Total index..... 


Manufacturing, total 
Durable 
Nondurable 


Durable Manufactures 


Primary and fabricated metals 

Primary metals 
Iron and steel 

Fabricated metal products............. 
Structural metal parts 


Vachinery and related products..... . 
Machinery 

Nonelectrical machinery... . 

Electrical machinery 
Transportation equipment 

Motor vehicles and parts 

Aircraft and other equipment 
Instruments and related products. ... 
Ordnance and accessories... . 


Clay, glass, and lumber 
Clay, glass, and stone products.... re 
Lumber and products. .............+.. 


Furniture and miscellaneous.......... 
Furniture and fixtures ss 
WEISG, SATIRE goo 8 oo ksi oe cae paniaie's 


Nondurable Manufactures 


Textile, apparel, and leather products.... 
Textile mill products 

Apparel products... 

Leather and products 


Paper and printing 

Paper and products 

Printing and publishing... . 
Newspapers 


Petroleum products 
Rubber and plastics products 


Foods, beverages, and tobacco............ 
Foods and beverages 

Food manufactures 

Beverages..... 
Tobacco products 


Mining 


Ee are ee 
Coal. 
Crude oil and natural gas... . 
Oil and gas extraction 
Crude oil 
Gas and gas liquids 
Oil and gas drilling 


Metal, stone, and earth minerals..... 

Metal mining 

Stone and earth minerals.... 
Utilities 


Electric... . 


SUMMARY MARKET GROUPINGS 


Final products, total 
Consumer goods... 
Equipment, includin 

Materials 








162 


| 147 


148 
148 
146 
154 


217 
182 


152 | 


232 
261 
196 


| 374 


168 


167 
179 
158 
126 


144 
143 
143 
144 
153 


215 
183 
153 
231 
253 
183 
379 


133 
| 149 


| HIS | 
| 151 | 


166 
| 138 


142 | 
124 | 
165 | 


| 121 


161 
177 
150 
141 


226 
257 
326 
153 
211 


122 
122 
124 
114 
129 


123 
71 
148 
149 
137 
240 
129 


141 
117 
164 


293 


167 


166 
175 
161 
128 


136 
132 
129 
142 
150 


209 
178 
149 
222 
245 
174 
372 


144 | 
127 | 


171 


112 


162 
178 
1S] 


148 | 


228 
262 
325 
157 
207 


125 
125 
125 
124 
127 


122 
70 
145 
146 
135 
226 


131 


166 
138 
195 





’ Revised. 


166 


166 
174 
161 
128 


210 
177 
149 
222 
247 
176 


378 | 


127 
114 
106 
146 
157 


206 


157 


155 
160 
153 
124 


113 
93 
87 
143 
154 


195 
168 
14§ 
203 
220 
149 
359 


219 


142 


| 162 
117 


150 
169 


| 133 | 
m— 


51 


| 143 


142 
132 


147 
181 


149 
213 


163 
155 
193 
151 


162 


160 
160 | 
165 


158 


188 
169 
139 | 
216 
197 
117 
389 
223 


148 
168 
125 


159 | 


177 
144 


164 166 


\162 | 165 


165 168 
164 166 


120 120 
99 102 
90 93 
1S! 148 
189 | 159 


199 | 204 
174 | 171 
141 140 
229 | 223 
7219 | 244 


1145 | 175 


363 | 371 


"145 144 
163 163 


17124 | 122 


158 | 160 
176 | 175 
142 | 147 


130 137 
ri17 | 124 


149 | 162 


| 163 | 169 


174 | 183 
r1S5S | 160 
141 | 153 


"171 


| 196 


\"146 | 143 
\7147 | 144 


r1S2. 149 
123 
135 


iry2 | 121 


67 72 
145 144 
145 | 143 
134) 131 
"147 | 148 
1178 «171 
"147 131 


7210 | 212 


304 


171 173 
165 170 
194 192 
158 159 
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INDUSTRIAL PRODUCTION 





INDUSTRY GROUPINGS 





1957 
Se 
1O<7 Annual 
1Y 
averave 
p pro- 
; re 
tion ISK 19591 Oct 
Jota lex 100.00 93 105 10 
Vanufacturin ta w 49 gy? 105 102 
Durable 49 66 87 102 96 
Nondurable 36.83 100 110 111 
Minu 8.55 91 95 91 
Ut a 4.96 | 105 115 117 
Durable Manufactures 
Primary and fabricated meta PS ce ‘4 9S 67 
Primary metal 7.93 78 90 44 
fron and steel 6.21 75 K6 31 
Fabricated metal product 5.42 92 104 99 
Structural metal part 2.91 93 101 92 
Machinery and related produ 28 OS SA 102 104 
Machinery 15.31 85 103 107 
Nonelectrical machinery %.92 &3 99 103 
Electrical machinery 6.39 KY 108 112 
Transportation equipment 10.76 4 gs QR 
Motor vehicles and parts 5.04 77 100 104 
Aircraft and other equipment 5.50 9] 94 91 
Instruments and related product 1.66 94 112 118 
Ordnance and accessories 1.25 
Clay, glass, and lumber 4.57 97 Il] I// 
Clay, glass, and stone product 2.92 9S 110 111 
Lumber and products 1.65 100 113 111 
Furniture and miscellaneou 2. Ot 96 112 | 114 
Furniture and fixtures 1.48 96 115 116 
Misc. manufactures 1.4% 95 109 111 
Nondurable Manufactures 
Textile, apparel, and leather product 7.32 YY 115 115 
Textile mill products 2.78 9 113 111 
Apparel products 3.44 ] 10! 120 | 122 
Leather and products 1.10 97 | 106 | 104 
Paper and printing 7.93 99 108 110 
Paper and products ' 3.27 101 111 114 
Printing and publishing 4.66 98 | 105 | 107 
Newspapers 1.53 96 | 104] 105 
Chemical, petroleum, and rubber products 10.95 99 | 113 115 
Chemicals and products 7.10 100 114 117 
Industrial chemicals. .. 3.61 98 118 | 122 
Petroleum products... 1.93 99 105 106 
Rubber and plastics products 1.91 95 114 115 
Foods, beverages, and tobacco 10.641 102 | 107 | 106 
Foods and beverages 9.87 102 106 106 
Food manufactures 8.31 102 106 | 105 
Beverages 1.56 102 106 108 
Tobacco products 77 | 106 112 | 114 
Mining 
Coal, oil, and gas 1S 92 96 95 
Coal : 1.30 83 82 76 
Crude oil and natural gas 5.75 94 99 99 
Oil and gas extraction 4.98 94 99 99 
Crude oil 4.33 93 98 98 
Gas and gas liquids 65 100-106 109 
Oil and gas drilling 77 89 93 94 
Vietal, stone, and earth minera 5 g/ 04 77 
Metal mining 70 k3 77 42 
Stone and earth minerals sO YR 108 108 
L tilities 
I 3.76 104 115 118 
Gas 1.20 | 105 114 113 











100 


Nov. 


103 


102 
96 
11 
96 
118 


SA 


116 
111 
125 
104 


199 
109 
108 
104 


114 
117 
123 
105 
113 


107 
107 
107 
105 
11 


isted 
1960 
Dec. Jan. Feb. Mar. Apr. May June July 
ES ES TS SE SE eee 6G emcee em 
109 111 110 109 109 110 109 110 
109 | 112 | 110 }] 109 | 110 110) «110 
107 111 109 108 106 107 105 106 
112 113 112 112 113 115 116 116 
98 98 96 96 98 97 97 98 
120 | 120 | 121 124 123 122 | 124 125 
110 1/3 109 106 101 100 96 95 
114 115 110 106 99 94 &R 5 
119 119 114 109 100 92 a4 80 
105 109 108 107 104 108 108 109 
100 104 104 102 101 104 106 107 
103 109 109 10s 10 109 107 108 
108 110 | 108 108 107 109 «109° «110 
103 104 103 104 102 104 105 107 
115 118 115 115 114 | 115 114 114 
93 | 108 107 104) 102 | 106 102 102 
94 | 127 | 126 118 | 115 | 120 | 120 | 113 
90 RR XS x9 &9 92 &4 90 
120 | 118 117 1190 «117 120 121 | 121 
113 $42) W12 108 Si2 | BR) | 282) £23 
111 110 110 10¢ 110 11 114 114 
115 115 115 1100 114) Oo T1009 DAL 
116 | 116 115 115 117 | 119 | 12 120 
120 | 121 119 116 | 122 124 123 | 124 
111 112 ' O11 114 ! 115 17 117 
117 | 116 114 115 116 118 | 119 V19 
111 112 111 Ht 110 | 143 | 215 | £13 
126 | 124 | 122 124 | 127 | 127 | 127 | 128 
105 106 YR 99 99 104 104) 103 
I11 1/1 210 | 110 | 410 | 842 | 112 | 112 
113 115 113 1i2 «113 113 | 812) 012 
109 | 109 | 109 | 108 | 109 | Itt) =112) «112 
107 106 105 104 106 108 109 108 
115 | 116 | 11S | 116 | 118 119 | 122 | 122 
118 | 119 | 118 | 119 | 122 | 123 | 125 | 125 
12 125 124 | 126 | 126 | 128 | 132 | 131 
102 | 104 | 102 | 103 107 | 107 111) «115 
116° 118) «117 115 115 117 | 122 | 117 
108 | 109 | 107 | 108 109 | 110 | 110 | 110 
107 | 109 +107 108 108 109 109 110 
10% 109 107 108 108 109 109 109 
104 109 106 106 106) T11 110. 111 
115 114 108) 113 116 | 115 | 115 | O81 
YY Ws gS Y4 G5 44 9S Yb 
94 9] 4 86 7 86 78 78 
100 99 OR 96 97 96 99 «100 
100 100 99 99 99 98 101 102 
98 98 97 96 97 96 99 100 
111 115 113 116 145 112 | 915 . 
96 93 85 80 81 x4 85 84 
Ys ys 101 102 | Ill 109 | 107 107 
kO 8&7 9§ 104 106 103 97 94 
113 108 106 101 115 114 116 +118 
119 119 120 | 123 22 i §2 123 124 
122 124 125 126 125 125 124 


Aug 


108 


"108 
104 
115 
98 
126 


108 
107 


106 
107 
103 
113 
"101 
r114 
88 


122 


109 


Yb 
80 
100 
102 
100 


8S 


107 
96 
116 


126 


Sept 


107 
102 
113 


96 
r ] 7 


r107 
109 
103 


114 
118 


r99 
101 
9g 





Oct 


lit 
101 
113 
9A 
126 


od to te 


i] 
110 
110 


sO 
QS 
99 
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MARKET GROUPINGS 
1957= 100 
[Seasonally adjusted] 





Annual 
average 
Grouping 


1958 1959 





Total index ; - 105 
Final products, total ra : if 107 
COMPIEE GOO. o.oo 6:05 caked aedaored en i 110 
Equipment, including defense eee : 100 
Materials : 104 
Consumer Goods 


4utomotive products 


=~ 
aa 


Auto parts and allied products 


Home goods and apparel 
Home goods 
Appliances, TV, and radios 
Appliances 
TV and home radios 
Furniture and rugs 
A re ee ee eee 
Apparel, incl. knit goods and shoes......... 


——-a0 


Consumer staples 
I Mas cn ire oad edb wx 
Beverages and tobacco 
Drugs, soap, and toiletries 
Newspapers, magazines, and books 
Consumer fuel and lighting 

Fuel oil and gasoline 

Residential utilities 


SNK WRKNVNO® Ue 


Equipment 


Business equipment 

Industrial equipment 

Commercial equipment 

Freight and passenger equipment........... 
Farm equipment 


Defense equipment 
Materials 


Durable goods materials 

Consumer durable 

Equipment 

Construction 

oe ee ee rere 


Nondurable materials 
Business supplies 
Containers. . 
General business supplies 
Nondurable materials 11.6.C........0000cccceee 


Business fuel and power........ 
Mineral fuels... . 
Nonresidential utilities 

Electricity 
General industrial 


Supplementary groups of consumer goods 


Automotive and home goods.......... 
Apparel and staples 2 











1960 


Jan. Feb Apr. May June July Aug. Sept. Oct 


109 110 109 110 108 107, 107 


£12 | 212 | 112.\ 11] |*110 
117 | 117 | 116 | 115 | 114 | 114 
104 103 104 103 103 
107 106 104 


Nun-oe ee tN 
ae ——DmAYOWwWNO 


N— 


ee 
—N=-em~ 


> 


te 
tw 


106 
104 
121 
101 

&S 


110 


117 121 116 114 
114 . 1 116 114 





’ Revised. 

Nore.—Published groupings include some series and subtotals not 
shown separately. Detailed description and historical data are available 
in Industrial Production—1959 Revision (for announcement of that pub- 
lication, see the BULLETIN for June 1960 ,p. 632). Figures for industrial 


series and subtotals without seasonal adjustment are published in the 
monthly Business Indexes release, which is available on request from the 
Division of Administrative Services, Board of Governors of the Federa) 
Reserve System, Washington 25, D.C. 
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INDUSTRY GROUPINGS 


1957 = 100 


{Without seasonal adjustment) 











1957 — 
verage 
Grouping ao “ 
por- - 
ton | 1958 | 1959 
Total index 100 .00 93 105 
Manufacturing, total 86.49 92 105 
Durable 49 66 87 102 
Nondurable 36.83 | 100 | 110 
Mining 8.55 91 95 
Utilities 4.96 105 115 
Durable Manufactures 
Primary and fabricated metals. . 13 15 384 95 
Primary metals 7.73 78 90 
Iron and steel... 6.2 75 86 
Fabricated metal produ : 5.42 92 104 
Structural metal ame ae 2.91 93 | 101 
Machinery and related eemeat 28.98 86 | 102 
Machinery... Sue 15.31 85 103 
Nonelectrical machinery . 8.92 83 99 
Electrical machinery. 6.39 89 | 108 
Transportation equipment... 10.76 84 98 
Motor vehicles and parts.. 5.04 77 | 100 
Aircraft and other equipment. == 5.50 91 94 
Instruments and related products... ae 1.66 94 | 112 
Ordnance and accessories...... : 1.25 
Clay, glass, and lumber... 4.57 97 1 
Clay, glass, and stone products. ... 2.92 95 | 110 
Lumber and products... 1.65 | 100 13 
Furniture and miscellaneous 2.96 96 | 112 
Furniture and fixtures. ; 1.48 96 | 115 
Misc. manufactures...... sical se a he Dad ielei 1.48 95 109 
Nondurable Manufactures 
Textile, apparel, and leather products. . 7.32 99 | 115 
Textile mill products.... . 2.78 98 113 
Apparel products... . 3.44] 101 | 120 
Leather and products 1.10 97 | 106 
Paper and printing. . 7.93 99 | 108 
Paper and products... 3.27 | 101 111 
Printing and publishing acer al ees 4.66 98 105 
ING hats Satara tit og irate ware eats 1.53 96 | 104 
Chemical, petroleum, and rubber products. . 10.94 99 | 113 
Chemicals and products... paaunes 7.10 | 100 | 114 
Industrial chemicals. . 3.61 98 | 118 
Petroleum products.... 1.93 99 | 105 
Rubber and plastics products 5.99 95 | 114 
Foods, beverages, and tobacco........... 10.64 | 102 | 107 
Foods and beverages.............. ; 9 87 | 102 | 106 
Pood manwiactures.......5 6 csccccees 8.31 | 102 | 106 
Beverages. , Sa 1.56 | 102 | 106 
Tobacco products............ 77 | 106 | 112 
Mining | 
Ca OE ONO oa hese TERR ema ks 7.05 92 96 
lis iar irate ical sais ata so ate ot Gia oka ee 1.30 83 2 
Cc rude oil and natural gas. ARTES SAIS Site 5.75 94 | 99 
Oil and gas extraction..... ‘ 4.98 94) 99 
7 OT APSA rere aiaae 4.33 93 | 98 
Gas and gas liquids..... pean awe ia .65 | 100 | 106 
eS ae ee ate 89 | 93 
Metal, stone, and earth minerals............ 1.50 91| 94 
DOME IIR, cn 5c cawcecectacececvavsns .70 | 83] 77 
Stone and earth minerals.................. . 80 98 | 108 
Utilities 
NIN Saris a pha Seca aad eka gill we pea Sie pe eee 3.76 | 104 | 115 
Me a: po tani ea ba wes cl ae ace ae aco acerca eens 1.20 | 105 | 114 











Oct 


105 


106 
98 


117 | 
92 | 


114 
| 


1959 


Nov. 





104 


104 
97 


113 | 


96 


113 


Jan. | Feb. 


Dec. 

107 | 111 
107 | 11il 
107 | 111 
107 | 111 
98 | 97 
109 | 113 
111 118 | 
116 | 122 
105 | 107 
103 | 104 
106 | 112 
109 | 110 
104 | '06 
115 | 116 
98 | 112 
105 | 136 
91 90 
121 119 | 
105 | 102 
108 | 103 
100 | 101 
117 | 113 
122 | 119 |} 
112 | 107 
106 | 118 
105 | 114 
110 | 126 
96 | 107 
106 | 108 
102 | 112 
110 | 106 
106 98 
113 | 117 
116 | 119 
124 | 125 
104 104 
111 124 
102 | 102 
103 | 101 
105 | 104 
91 &9 
93 114 
100 | 100 
92 89 
102 | 7103 
102 | 7104 
100 | 101 
117 | 122 
97 96 
88 84 
64 68 
109 98 
121 | 127 


111 
111 


110 | 108 | 


113 
95 














1960 


| Mar. | Apr. | May | June | July Aug. 


110 | 109 | 109 | 103 107 | 


110 | 103 \7106 
106 99 98 
116 | 109 | 117 
98 94 98 


97 56 Ww 
89 73 77 
R85 69 72 
107 | 105 109 
105 103 105 


107 | 10! 97 
198 | 102 {M3 
105 | 102 98 
113 | 103 | 409 


119 | 102 R80 | 
83 87 R6 | 
120 | 118 | 120 


118 | 110 | 715 
117 | 113 | 116 


120 | 106 | 114 
118 | 114 | 727 | 


121 | 119 | 124 
115 109 118 





| JIS | 105 | 322 


114 | 100 irit] 


121 | 113 | 124 
101 | 92. 108 
112 | 104 | yu 
114 | 101 113 
111 | 107 | 109 
110 | 95 97 
121 114 rJI8 
125 | 118 | 122 
130 | 124 | +196 
111 | 114 | 145 
119 101 109 
112 | 110 | 718 | 
11! | 111 | 118 
108 | 109 417 
130 | 119 | 120 
125 | 102 | 122 | 


"34 | YO 94 | 


96 97 


97 | 96 97 


86 | 86 | 88 | 


120 | 116 | 117 
119 | 108 | 111 
121 | 123 | 123 


| 119 | 123 | 129 





For notes see opposite page. 





97 99 | 


Sept. 


108 


108 
102 
117 
TOR 


130 





© 


104 


iif 
104 


OF 
O& 
gs 


109 
Os 
122 
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MARKET GROUPINGS 
1957= 100 


(Without seasonal! adjustment) 


Annual 
average 


1959 1960 


Grouping 


1958 





Total index 


Final products, total.... 
Consumer goods 
Equipment, inclu 

Materials. . aes 


Consumer Goods 


Automotive products... 
Autos oreteie ; are = 
Auto parts and allied products.... 


Home goods and apparel...... 
Home GOO0S..... essen 
Appliances, TV, and radios 
Appliances.... ; 
TV and home radios 
Furniture and rugs 
Misc. home goods......... : 
Apparel, incl. knit goods and shoes...... 


Consumer staples... 
Processed foods 
Beverages and tobacco 
Drugs, soap, and toiletries... . 
Newspapers, magazines, and books 
Consumer fuel and lighting 

Fuel oil and gasoline 

Residential utilities 

Electricity 


Equipment 
Business equipment 
Industrial equipment 
Commercial equipment 
Freight and passenger equipment 
Farm equipment 


Defense equipment 


Materials 


Awoows 


Durable goods materials 

Consumer durable............ 

Equipment 

Construction ime 
LS eer rrr err are 


N 


NNAWO SAR OW 


Nondurable materials 

Business supplies 
rrr mre 
General business supplies 

Nondurable materials n.e.c....... 


Business fuel and power 
Mineral! fuels 
Nonresidential utilities 
Electricity a eeaeeues 
General industrial............. 
Commercial and other 
Gas 
Industrial 
Commercial and other 


— 





Supplementary groups of consumer goods | 
| 


1959 


— 
iT tb 


> 


Automotive and home goods PR fe 90 | 110 


Apparel and staples 


Oct. 


105 


/12 
117 
101 

99 


Nov 


104 


106 
109 
100 
102 


Dec. 


107 


106 
108 
103 
108 


Jan 


ii 


118 


Feb 


Mar 


112 
114 
106 
110 


Apr 


110 
1i) 


115 
104 
109 


May 


109 


if] 
115 
10 
108 


June 


109 


112 
116 
104 
107 


July 


103 


107 
110 
102 
100 


104 


| 102 | 


117 
101 
79 


Aug 


103 
102 
119 

92 


75 


104 

95 
131 
119 


| 143 


Sept 


LON 


—NwnNeee-e~ 
NMwrwnoMmxey 


Le ee eel Rie) 
x—ehtl 


at od ae es ed es, 


x 


Oct 


109 


l4 
120 
101 











| 





’ Revised. 

Notet.—Published groupings include some series and subtotals not 
shown separately. Detailed description and historical data are available 
in Industrial Production-—1959 Revision (for announcement of that pub- 
lication, see the BULLETIN for June 1960, p. 632). Figures for individual 


series and subtotals without seasonal adjustment are published in the 
monthly Business Indexes release, which is available on request from the 
Division of Administrative Services, Board of Governors of the Federal! 
Reserve System, Washington 25, D. C. 
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BUSINESS ACIHIVITY 



































SELECTED BUSINESS INDEXES 
( Ma 
| tr ' Prices 
NN 
Ml : Depart- 
M é Freight) ment 
sks ir- store 
Y I oad- sales Wt 
Resi m- 
Dota Res All ee E Pay- ings (retail Con- sale 
- other | Men! shia roll value) sumer con 
Ma ‘ | = ieee ? modit 
‘ \ I i] 
1 [ I ; 
4 \ \ \ \ Ad Unad). l i \ Ad l i Ad Adj Una Unad 
—— 
47 1g ny ) ) ys 100 100 R6 3 99.4 103.4 97 108 Os 95.5 96.4 
194 f 0. 1O] 105 104 Q& 108 101.6 102.8 1085.1 104 104 102.8 104.4 
1949 ) } 4 ) ”") 10 ig if 116 111 990 93.8) 97.2 NN 99 101.8 9.2 
1980 O2 114 18S 142 102.3 99.6 111.7 97 107 102.8 103.1 
19 l 4 | } 4 124 170 172 108.2 106.4 129.8 101 112 > 111.0 114.8 
19 4 0 16 70 125 183 1& 110.4 106.3 136.€ 9S 114 113.5 111.6 
1983 139 17 66 1 3% 124 1R2 137 178 20) 113.6 111.8 151.4 96 118 | 114.4. 110.1 
1984 (0) 129 132 123 161 128 232 204 110.7, 101.8 137.7 86 118 | 114.8 , 110 
19 l4e +5 ny 144 136 172 147 280 248 114.4 105.6 152.9 95 128 114.5 110 
1956 1S] 1s0 150 139 1s Sl *O9 *98 118.3 106.7 161.4 97 135 116.2 114 
1957 154 ! ’ 141 1&9 151 100 100 119.2) 104.4) 162.7 90 135 | 120.2 | 117.¢ 
195% 14 139 ) 44 4 140 165 132 113 107 2e3; 3 94.3 148.7 78 136 123.5 ee. 
1959 189 | f f ¢ 156 188 157 132 101 118.8 98.9 167.3 81 144 124.6 119.5 
1989 O 154 7 165 157 194 146 139 102 118.9 7.3 165.9 74 148 125.5 119.1 
N 156 154 ( 74 162 S4 192 152 101 RO 119.4 8.4 166.8 SI 146 125.6 118.9 
I 165 164 ) 79 166 159 194 165 9] 77 120.4 100.4 175.4 91 146 “4.3 118.9 
1960 Ja 16 16% ; ) 170 164 195 167 &5 79 120.9 101.4 175.5 90 146 125.4 119.3 
Fet 166 166 2 2 16 160 194 166 9] 79 121.1, 101.4 173.9 x6 142 125.6 119.3 
Mar 166 165 125 288 167 160 196 164 119 110 120.8 100.8 172.6 83 138 | 125.7 | 120.0 
Apr 16 164 129 s 168 162 194 163 13 118 121.5 100.8 168.8 84 154 | 126.2 | 120.0 
May 16 166 128 85 171 164 197 162 134 118 121.4 100.9 171.5 83 141 126.3 119.7 
June 166 165 . 289 171 165 196 161 137 125 121.5, 100.3; 172.5 77 145 126.5 119.5 
July | 66 \¢ x ”) 170 164 198 161] $22 142 121.5 99.6 169.0 73 149 126.6 | 119.7 
Aug \¢ lf ) ) 169 162 195 159 132 117 121.3 8.3 169.2 75 143 | 126.6 | 119.2 
Sept lé 16 27 a5 16% 161 195 157 118 116 121.2 98.4 172.5 73 144 126.8 199.2 
Oct lf 160 1¢ 5 168 161 10s 1Ss 12s 171 120.7 97.4 170.0 78 1so 127.3 119.7 
\ 159 157 12 s 166 189 195 154 120.5 796.8 7167.3 75 "144 
Pst ited Pre i Revised were: residential, 271; all other, 266. A description of the old index 
Ad) adjusted for easona variat i without seasonal including seasonal adjustments, may be obtained from the Division ot 
idjustment Research and Statistics 
* See note | Employees only, excluding personnel in the armed forces. 
1 Indexes bevinni vith 1956 ar ised lata for 48 States from Production workers only. 
F. W. Dodve Corporation, 1957 100 bi s for earlier years are 
three-month moving averages, based or tlue data for 37 States east of Norte.— Indexe for employment (excluding Alaska and Hawaii), 
the Rocky Me tair 1947 49= 100; t ata tor 1956 on this basis payrolls, and prices are compiled by the Bureau of Labor Statistics. 
CONSTRUCTION CONTRACTS 
[Figur r the 4% Sta as reported by the F. W. Dodge Corporat Value tra in millions of dollars] 
\r tota 1959 1960 
I e of ownership a 
type of constructior . 
1958 1959 Oct Nov Dec Jan Feb Mar Apr May June = July Aug Sept Oct 
Total construction 35.090 36,269] 3,135 2,373 2,224 2,193 2,240 3,046 3,360 3,337 3,472 3,597 3,295 3,119 3,319 
By type of ownershiy 
Pu 13.427 11.068 914 701 711 727 702 1.075 1,067 1,025 1,237 413 1.018 995 1,125 
Private 21 . 6 23.2008 2,220) 1,672; 1,593) 1,466 0.537: 1.971; 2,293) 2.312) 2.236) 2,984 2.277) 2. 824) 2, 194 
By type of constructi 
Residential 14.696 17.150} 1.515 1,092 193 927 OF 1,294, 1,480! 1,453 1,483; 1,329, 1,433) 1,277 
Nonresidential »).948 11.387] 1.003 801 790 801 698 1.067 1.048 1,110 1,110 1,152 1,177 1,124 
Public works and utilities + 446 7. haa 616 480 441 465 £54 685 R33 774 879 1.116 685 717 
Nore Beginning in 1958, monthly data exceed annual total and are in policy of accounting for negative adjustments in monthly data after 
ot comparable with monthly data for earlier years because of a change original figures have been published. 





id index 
vision oft 


Hawaii), 
ics. 


{Bureau of the Census estimates. ! 


Year or month 


VALLE OF NEW CONSTRUCTION ACTIVITY 


1 


Monthly data at seasonally adjusted annual rates 


Non- 

farm 

resi- 
dential 


Pris 


Indus- 


trial 


Com- 
mercial 


Public 
utility 


CONSTRUCTION 





In 


millions 


of dollars] 


Public 


High 


Way 


Sewer 
and 
Water 
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Preliminary 
Data for 1951-58 
{1 Labor 


are 


[Bureau of the Censi 


KRY 
73 
27.684 
32.440 
33.067 


778 


33,491 


$4 


739 949 
r39 )? 


"40,127 


7 


39 894 
r 39.709 
r39_ 263 
38.722 
"38 916 
39103 
39 034 
38 660 
38.697 
8_ 360 


3&_ 392 











Revised 


oint estimates of the Departme 


Seasonally 
adjusted 
annual rate 
(Private only) pe 


Total Nonfarm 


24,016 
23.901 
23.244 
22.536 
22,392 
21.930 
22,180 
22,362 
22.308 
21,783 
21,716 
21.134 
21.169 


JIVINNMNMN NN Nhe 


nts of Commerce 


NEW HOt 


Non- 
metro- 
politan 
areas 


Metro- 


litan 


areas 


498 
,137 
791 
212 
218 
631 
. 564 
, 589 


mhoteritor 


2 930 


to 


3 RNR 
020 


toro 


4 
.556 4.140 
. 748 4.356 
Tie 4.116 
772 | 4.056 
760 3,960 
. 788 3 881 
868 3,870 
,934 | 3,922 
041 4.036 
O84 4,133 
036 4,198 


~wNMNMhhlvivto 





ADE PHPLLRwW 


052 


4. 9RO 
, 184 


DAAADAMD AANA 


799 


043 


475 
289 
363 
R93 
414 
105 


ro ew www 


> 


929 
292 
232 
256 
316 
405 
364 
406 
285 

373 
282 


* 


haoAAHRLHLSLE 


Series beginning 


SING STARTS 


is, Federal Housing Administration, and Veterans 


ministration 


Private 


Bis 
family 


Total 


family 


l s 


14.3 


1s 
1s 
1s 


16.3 


16, 
16, 
16, 
16, 
16, 


16 


ides 


Multi- 
family 


tho 





n 


AD AAD AAA 


"442 


Alaska and 


isands of units] 


Government-unde 


INNNNASSN 


4 


4 


srwritter 





ADA 
DARwrwe— 


4 


y 


1989 —Oct 
Nov 


Dec 


1960—Jan.. 
Feb 
Mar. 
ee 
May.... 
June... 
July... 
Aug... 
Sept. 
Oct 





n.a. Not available. 








» Preliminary. 


892 
G39 
933 
1,077 
1,190 
981 
840 
933 
1,079 


1,234 


90 
124 
127 
122 
111 
125 
»Q7 

PIO7 





3 New series, 
indicated. 


>a 


aA Phaha www 


including 


both 


farm 


nN 


Nw 


AR AwKDIwN 


28 





and nonfarm 


unless 


WI x~oO~~ 


> 


otherwise 


1 For new series, based on revised definition of metropolitan areas. 

2 Data from Federal Housing Administration and Veterans’ Ad- 
ministration represent units started, based on field office reports of first 
compliance inspections. 


Not strictly comparable with nonfarm series developed by 
the Bureau of Labor Statistics, for which annual totals are given through 
19589 
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EMPLOYMENT 





LABOR PORCE, EMPLOYMENT, AND UNEMPLOYMENT 



































abor Stat “stimates, without seasonal adjustment. In thousands of persons unless otherwise indicated} 
: ‘ ane eee Le 
Civilian labor force | 
| 
Unemploy- 
’ r otal nole > : 
‘ t f : : - yet | Not in the ment 
Y ‘ I 
sean —— labor force rate 
0 . Total ; mes Unem- (per cent)? 
in nonaeri- In ployed 
Total cultural a = 
industries agriculture 
195 HOS 67 %? AI. RIS 61,945 55390 6.555 1.70 47.732 2 
1954 7 RIS 64, 4¢ 60), 890 54, 395 6,495 3,578 48,40! 5.¢ 
1956 , 65.896 65.84 62.944 56,225 6,718 2.904 48.49: 4.4 
195¢ 14 : 7, 530 64,708 58,135 6,572 2,822 4% 348 4.2 
1457 445 r 746 &7 946 65,01! 58,789 6,222 2.936 | 49 699 | 4.3 
19 SO 71,284 £8.64 i 3, 966 58,122 5,844 4,681 50 , 666 | 6.8 
1989 66 11,946 69, 394 65, 58i 59,745 5,836 3,813 51,420 | $.5 
1959__ Ne ) 71.839 49.316 65.640 60 ,040 5,601 3,670 52,068 5.9 
De 4 71,808 69,276 | 65,699 60), 888 4,811 Ke $2,225 | re 
| 
160-—Jan. 3 Ne 706 689 3.168 | 64,02 $9,409 | 4,611 4,149 | $3,91 | 5.2 
} \¢ { 68.449 ! 64,520 59 901 4,619 3,931 | 53.746 | 4.8 
1 ) 70.9 68,473 | 4267 $9,702 | 4,565 4,206 | 53,845 | 5.4 
pr NT 72,331 69.819 66,159 60.765 | §,393 3,660 $2. 587 5.0 
M 033 13.47% 70) 667 | 67 208 61.371 § 837 3 459 51.862 | 4.9 
j 162 ) 7 68 579 61.722 6.856 4.423 49 663 5.5 
| 7 75 7 ) 659 { xOS j 6. RRS 4.017 50.074 5.4 
4 ) i ? 7 | 68 PR? 61 ROR | 6.454 3.788 0 O4®8 § 9 
t 17 f 7 6!.179 6.58 3 R §?.04§ 7.7 
( ‘ 71 069 f 4G [ 61 244 f 4 , $7 §? %44 | 6.4 
. 71.21 | 67.182 | 61.516 5 666 4,031 §2.476 | 6.3 
I . R I er 14 i of and « r 
1 \1 t ‘ ! } rn } el his r i v}e . « th \ 
al « hk tal ! annu 
} } i € t ! f 
EMPLOYMENT IN NONAGRICULTURAL ESTABLISHMENTS, BY INDUSTRY DIVISION 
{Bureau of Labor Statistics: In thousands of persons] 
Transporta- Federal, 
M face ) ac ron i y State i 
Year or month Tota!! esac Mining Somrnes tion and Trade Finance Service " ie 
turing construction public cul 
itilities government 
1953 49 651 17,238 852 2,622 4,221 10,527 2,038 § 538 6,645 
1954 48.431 15.995 777 >? 593 4.009 10,520 2. kee 5 664 6,751 
1955 50,056 16,563 777 2,759 4,062 10, X4¢ 219 5,916 6.914 
19 51,766 16,903 807 2,929 4,161 11,221 2, 308 6,160 7,277 
1987 §2,162 16,782 509 2,808 4,151 11,302 2,348 6,336 7,626 
1958 $0), 543 15,462 721 2,648 3,903 11,141 2,374 6,395 7,893 
1959 51,975 16,168 676 2,767 3,902 11,385 2,425 6,525 8,127 
SFASONALLY ADIJI Tr 
1959 —Nov 253 16,174 € 2,792 3,902 11,452 2,450 6,593 8,233 
Dec 2,674 16,436 65 2,800 3,917 11,486 2,450 6,613 3, 36 
1960 —Jan.. §2, 880 i6, 562 658 2.vto 3,94! 11,594 2,454 6,606 &, 290 
Feb.. 52,972 16, $67 669 2,781 3,933 11,627 2,464 6,616 8.315 
Mar 52,823 16,509 666€ 2,601 3,920 11,595 2,456 6,577 8,499 
Apr 53,128 16.527 684 2,752 3,924 11,652 2.463 6,611 8.515 
May §3,105 16,540 684 2,783 3,927 11,675 2,469 6,618 8. 409 
lis 53. 140 16.498 678 2.790 3.926 11.712 2.471 6,645 8,420 
Ju 53.145 16.417 658 2.858 3,910 11.736 2.480 6.682 & 404 
4 s 4 64S 6685 . 35 3.292 11,764 2.499 6,682 474 
Sent $2! 16,275 660 2.800 3,879 11,665 2,515 6.665 8,539 
co §2 6 16,131 657 2, 806 3,87 11,659 2,513 6,640 §22 
N 52,704 16,069 651 2,787 3, 858 11,604 2,510 6,672 8,553 
WITHOUT SEASONAL ADJUSTMENT 
1959—Nov....... 52,793 16,280 | 660 2,856 3,912 10,729 | 2,438 6,593 8,331 
Na ida wi ia eral Scion 53,756 16,484 | 668 2,699 3,9 12,345 | 2,438 6,547 | 8,635 
| | 
| | | | 
ee PCP CCC TT Te 52,078 16,470 658 2,453 3,882 11,424 | 2,429 | 6,474 | 8,288 
PE ccniie = cada ewenewad 52.060 16.520 669 2.389 3,887 11,329 2,439 | 6,484 | 8,343 
SM Gihvdeisawe we waee 52,172 16,478 666 2,312 | 3,900 ii ,323 | 2,444 6,511 | 8,536 
nib wak.®¢i-a:ck wae seen 52.844 16, 380 677 2,590 3,917 11,620 | 2,463 6,644 | 8,553 
May 52,957 16, 348 677 2,830 3,924 11,543 2,469 | 6,717 | 8,449 
June 53,309 16,422 681 2,977 3,942 | 11,63 2.496 | 6,745 | 8,409 
July §2,923 16,250 655 3,098 3,939 11,591 2,530 | 6,715 8,145 
Ang §3.062 16.386 672 3.1230 3.921 11,592 2.536 6.685 8.140 
Sent 53,496 16.505 663 3,069 3,907 11,665 2,515 6,698 8.474 
Oct 53.386 16.310 657 3.008 3,888 11,733 2.500 6,706 8, S84 
No §3,243 16,165 654 2,851 3,868 11,878 2,497 6.672 8,658 
» Preliminary. month. Proprietors, self-employed persons, domestic servants, unpaid 
1 Excludes data for Alaska and Hawaii. family workers, and members of the armed forces are excluded. Back 


Note.—Data include all full- and part-time employees who worked 
during, or received pay for, the pay period ending nearest the 15th of the 


data may be obtained from the Bureau of Labor Statistics. 
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PRODUCTION WORKER EMPLOYMENT IN MANUFACTURING INDUSTRIES 


{Bureau of Labor Statistics. In thousands of persons] 
























































Seasonally adjusted Without seasonal adjustment 
~<a Industry group 1959 1960 1959 1960 
en 
ate af i aac Veal . - 
cent)2 Nov. Sept. Oct.? Nov. Novy Sept. Oct Nov. 
Total.... : seme Shanes 12,169 12,176 12,048 11,974 12,274 12,399 12,225 12,071 
> Durable goods... ‘ = . 6,873 6,937 6,829 6,775 6.922 6,949 6,868 6,822 
5.6 Ordnance and access< yries. ik aca ae 73 74 °=«& 72 74 73 74 P 7 
4.4 Lumber and wood pro ducts... ; 590 578 563 556 S99 SUX 0) 564 
4.2 Furniture and fixtures ns 319 26 320 311 27 32% 6 319 
4.3 Stone, clay, and glass products... R 452 42 435 42 457 449 4.42 432 
6.8 Primary metal industries... ar a ' 75 905 94 $82 97 TT KO4 8K? 
| E abricated metal products...... 792 R35 X29 11 KOO 2 K19 
Machinery except electrical....... 1,147 1,132 1,108 1.095 1.13¢ | | One 1 OR4 
5.9 Sinewsicel mmnchent Pe os MER oer 5 x69 877 838 x50 2 é 63 
5.35 Transportation equipment. So : 1.026 eS 1,149 1.154 1.026 1 1.149 1,154 
Instruments and related pro ducts. . 231 225 222 221 232 2 ; ? 
5.2 Miscellaneous manu facturing industries... ; 9 40 399 393 415 4] 417 40Y 
4.8 
5 4 Ra SURI oink ota eeeesmaeke 5.296 § 239 §,219 199 § 3452 5 450 5 357 § 249 
5.0 od and kindred products. Patni esre a ain iaiers a 1,001 1 006 1.0 1,012 1,032 1,171 ah 1,033 
4.9 Tobacco manufactures. .........06. 75 sO 7 74 x2 4 | 
5.3 Textile-mill products. - cisianee wis 867 &54 ) 824 ) ) 
5.4 Apparel and other finished textiles. . : : 1,101 1,074 1.004 1.069 | 1.095 1 O80 1.074 
5.9 Paper and allied products... : 448 445 144 442 4§2 44 446 
5.7 Printing, publishing and allied indus ‘trie Wabe'sens S64 578 579 579 570 S78 SxS SRS 
6.4 Chemicals and allied products........... 536 534 6 §34 539 5 54] 17 
3 Products of petroleum and coal....... : 155 150 150 151 154 1451 150 148 
Rear SHORES. ¢ ose ecaaccncews cee 206 197 19 193 209 19% 198 196 
Leather and leather products............. ae 333 321 320 321 331 321 318 319 
P } \ EO = Es eas a en en aan ——_— - — _-—— ——— 
> Preliminary. nearest the 1Sth of the month. Back data may be obtained from the 
Notr.—Data covering production and related workers only (full- and Bureau of Labor Statistics. 
art-time) who worked during, or received pay for, the pay period ending 
HOURS AND EARNINGS OF PRODUCTION WORKERS IN MANUFACTURING INDUSTRIES 
[Bureau of Labor Statistics. In unit indicated] 
Average weekly earnings Average hours worked | Average hourly earnings 
eral, (dollars per week) (per week) } (dollars per hour) 
id Save eT ee ET Er TE ET | TIS ee NCL 
ju | 
Industry group 1959 1960 1959 1960 1989 | 1960 
645 Nov. Sept Oct Nov Nov. Sept Oct Nov Ni Sept ( 
751 
914 
277 PRR oki wei ndasnkoceseousnes 88.98 | 91.08 | 91.08 90.78 39.9 39.6 39.6 | 39.3 2.23 2.30 2.30 2.31 
Durable goods. .... 2.1. 0.ccccccevees 95.44 | 98.15 | 98.65 97.91 40.1 39.9 40.1 39.8 2.38 2. 46 2.46 2 46 
Ordnance and accessories. Pr re 106.97 |108.14 {107.87 (107.87 41 40.5 40.4 40.4 2.59 2.6 5 £9 2 67 
Lumber and wood products. ... ‘ ‘ 80.60 | 84.19 | 82.37 | 80.34 40). 1 9 19.6 39.0 2.01 11 2.08 2.06 
Furniture and fixtures........... ‘ To.2) | 13.04 | 75.74 | 74.4 41.1 40 40.5 39.9 1.83 1.87 1 x7 187 
Stone, clay, and glass products..... 91.39 12.02 94.07 93.38 40.8 40.5 40.9 40.6 2.24 2.29 2.30 18) 
233 Primary metal industries....... 107.86 (106.78 |106.50 106.12 38 . x 38.0 37.9 37.9 7 a 2.81 2.81 2.80 
3G Fabricated metal products........ ; 14.64 100.94 100.28 |) 9R.R9 11 40.7 40.6 40? > % > 4 47 > 4¢ 
Machin ery except electrical...... 102.82 |103.$7 |104.23 103.20 10). 40.3 40.4 40.0 ) 2.5 2.58 2 5% 
290 Electrical machinery............ 1.72 13.03 13.26 | 93.03 40.5 40.1 40.2 40.1 2.24 a 39 2.32 > 32 
315 [Transportation equipment........ , 104.66 |112.96 (115.21 |113.00 39.2 40.2 41.0! 40.5 ey, > 8] KI] > 79 
499 Instruments and related products. 44.71 | 95.44 | 96.15 6.15 41.0 40.1 40.4 40.4 >. 31 2.38 2 38 -_ 
515 Miscellaneous manufacturing industries 71.16.14 77.0 78.20 | 78.20 40.4 39.§ 40.1 39.9 1.91 1.95 1.95 1 96 
409 
420 UNG MNS as so in need ans Se wes 80.39 $1.72 81.51 81.06 39.6 39.1 39.0 38.6 2.03 2.09 2.09 2.10 
4094 Food and kindred oo ee 87.74 | 89.02 8.94 |! 88.44 41.0 41.6 40.» 40 2.14 2.14 21k ww 
474 Tobacco manufactures........... 64.56 | 63.27 | 65.12 | 65.60 38.2 40). 3 40.2 TF 1.69 Pe 1.62 1.74 
39 Textile-mill products......... 64.40 | 62.05 | 62.86 | 62.69 40.5 3K 3 38K x 1.59 1.62 1.62 1 ¢ 
522 Apparel and other finished textiles. . ; 56.15 | 55.93 | 56.60 | 55.14 16.7 5s 4 56 34.9 1.53 1.58 1 59 1 Sk 
553 Paper and allied products . oar 95.22 | 98.1 96.83 | 95.45 42.7 42.3 42.1 41.5 2.23 2 32 7 3 > %« 
Printing, publishing and allied industries 103.79 108.08 107.14 106.58 IR 3 RG 38.4 3K? 271 > 80 379 379 
Chemicals and allied products.. aves 101.75 104.90 104.24 104.90 41.7 41.3 41.2 41.3 2 44 2 54 2 53 > 54 
Products of petroleum and coal..... 118.90 120.60 117.62 119.43 41.0 41.3 40.7 40.9 2.90 2.92 2 Rg 292 
331 UDI PROGNCI 6c occ escssaeees 97.66 | 98.28 109.69 100.22 39.7 39.0 19 _-& 19.3 2.46 2 §2 2 §3 «« 
535 Leather and leather products.......... 60.43 | 59.24 | 59.76 | 60.42 Cae 35.9 36.0 36.4 1.62 1.65 1.66 1.66 
28 +n 
343 Preliminary. 
536 Note.—Data are for production and related workers. Back data are 
oh available from the Bureau of Labor Statistics. 
409 
145 
140 
174 
584 
inpaid 
Back 








139% DEPARTMENT STORES 





DEPARIMENT STORE SALES AND STOCKS, BY DISTRICTS 








{Federal Reserve indexes, based on retail value figures 1947-49 average = 100) 
federal! Reserve 
{ 
. ) Ne Cle Rich At St Minne- Kansas Dallas Sar 
York a ‘ enna aoe ; coed ns Frar 
= ' 4 i a i at il il cise 
SALES 
j 4 110 104 | 118 122 127 109 116 109 121 129 120 
) 114 105 117 119 127 131 114 120 110 123 132 122 
54 11k 117 10% 116 112 129 138 112 121 113 129 136 122 
) 123 113 i 12 140 149 §22 132 117 140 149 132 
LYS s ll 120 131 12s 146 164 128 138 126 144 158 14] 
hs 4s 124 ] 129 148 166 12 138 128 142 159 140 
iy 6 ] 127 | 128 148 169 125 137 128 146 159 143 
1YSY 44 126 131 139 136 156 I] 13 144 134 155 172 156 
my ©) + 29 134 r142 142 1S8 1X& 139 148 137 162 173 1SX 
\ 46 129 134 140 138 156 Ik9 135 149 131 156 179 155 
1 146 129 135 140 14] 156 185 134 143 133 185 170 1458 
0 Ja 146 131 135 146 139 156 180 134 1s0 137 156 171 156 
Fe 14: 130 133 143 136 149 178 127 134 135 144 163 1S8 
Mar 138 122 126 134 139 140 162 125 131 123 142 164 187 
Apr 184 134 144 1S] 144 168 192 148 189 147 164 181 159 
Ma 141 125 13) | 3 139 144 176 132 143 133 150 189 183 
June 45 129 135 144 139 149 183 134 144 137 154 170 153 
July 149 12 135 142 143 156 194 141 144 136 159 175 159 
Aug 4 124 137 136 139 149 178 134 140 132 1S] 169 155 
Sept 144 126 136 139 140 153 18S 132 138 134 154 166 1S§ 
Oct sO) 129 140 148 144 162 IkY 140 149 138 164 172 160 
. Ht M 
1989 Oct 1S] 131 141 146 143 165 186 142 1S] 150 162 177 184 
N 176 184 170 1&3 170 190 217 164 177 148 179 208 Is] 
I 60 51 45 237 252 289 325 233 250 230 266 291 281 
1960 Ja 1] ”y 108 108 105 412 139 101 111 9s 115 135 121 
Fel 10 y3% 10 102 105 105 137 9§ 102 99 108 122 121 
Ma | us 107 113 113 114 149 108 110 105 119 143 126 
Apr 1s0 133 13 153 144 165 194 139 150 139 1454 172 183 
Ma 124 127 134 135 143 173 130 144 127 150 159 148 
Sune 7 1?3 120 134 131 139 165 129 134 133 146 156 147 
Jul 2 9S 101 108 116 129 165 113 119 109 140 156 142 
Au 106 109 114 128 135 170 123 134 132 154 165 154 
Ser 14 131 138 14] 140 154 172 136 142 144 189 189 182 
Oct 153 132 147 149 14§ 169 187 143 1S2 1$2 164 176 156 
STOCKS 
1952 121 117 | 120 115 127 143 182 120 113 130 129 131 
1953 131 124 120 129 125 14] ISS 122 13] 123 146 143 140 
1954 128 126 117 127 122 138 1§2 120 125 124 141 140 1358 
1958 136 132 119 136 124 189 170 127 135 130 152 183 142 
1956 148 141 130 148 133 175 195 138 148 142 164 168 156 
1957 182 138 138 184 136 178 203 143 150 146 160 174 158 
19Ss 14s 136 136 182 129 172 197 139 143 137 153 168 1SS8 
1989 | S¢ 142 142 189 134 179 210 14s 144 144 1§7 178 167 
19589 Oct 158 145 143 160 139 r18O 225 181 143 148 161 18S "162 
Nov 160 148 144 160 142 179 223 1§2 142 149 161 TRS 171 
Dec 161 145 144 166 138 180 227 5 146 146 162 183 174 
1960——Jan 161 144 146 164 142 178 227 150 149 147 162 186 178 
Feb 160 143 146 160 142 179 225 147 145 145 162 180 179 
Mar 162 144 147 189 145 77 225 181 148 146 160 182 1&3 
Apr 1S9 141 144 157 139 181 224 146 147 146 187 181 176 
May 161 146 149 164 144 187 223 152 1S] 150 160 18S 167 
June 165 148 149 168 150 185 227 182 182 1S2 161 192 180 
July 167 149 151 166 160 187 227 158 154 187 165 190 180 
Aug 169 183 154 166 187 1&9 232 158 154 162 168 192 182 
Sept 168 142 153 166 154 188 230 160 152 159 171 189 178 
Oct 167 152 1S] 166 1S] 184 231 159 150 1S 174 192 179 
WITHOUT SEASONAL ADJUSTMENT 
1959 Oct "176 164 rlé6l rIR4 156 205 245 167 163 163 174 203 risl 
Nov 182 170 167 185 160 207 252 171 162 169 182 207 196 
Dec 145 135 134 149 126 165 197 134 132 136 146 170 160 
1960—Jan 144 128 132 144 25 158 207 135 133 135 146 163 158 
Feb 182 134 136 154 136 167 223 139 138 139 156 175 165 
Mar 168 146 149 164 149 181 237 151 150 149 164 191 182 
Apr 168 147 150 168 146 188 232 155 183 150 163 189 179 
May 163 149 1S] 167 148 186 225 185 149 150 161 183 166 
June 157 139 140 156 142 174 213 149 143 143 158 179 176 
July 1S8 135 137 149 147 172 211 152 146 148 158 180 177 
Aug 168 148 180 189 150 186 225 185 183 158 163 192 181 
Sept 176 1S9 161 174 160 199 239 166 161 "166 176 201 188 
Oct P16 72 171 191 169 209 251 175 17] P175 PI88 P212 F198 








» Preliminary ’ Revised 


1 Figures for sales are the average per trading day, while those for stocks 
are as of the end of the month or averages of monthly data. 


pp 


1323-36. 


istrative Services. 


For description of the series see the BULLETIN for December 1957, 
Back data may be obtained from the Division of Admin- 





DEPARTMENT STORES; FOREIGN TRADE 1399 





DEPARTMENT STORE MERCHANDISING DATA 


(Based on retail value figures) 





Amounts (in millions of dollars) Ratios to sales4 





| | 
Out- Re- | New Stocks | 
Sales! | Stocks! | stand- | ceipts2 | orders} plus 
(total (end ing (total | (total out- 
for of orders! for for stand- 
month) (end of | month) | month) ing 
month) orders 





Annual average: 
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® Preliminary. ’ Revised. 3 Derived from receipts and reported figures on outstanding orders 

1 These figures are not estimates for all department stores in the United 4 The first three ratios are of stocks and/or orders at the end o! the 
States. They are the actual dollar amounts reported by a group of de- month to sales during the month. The final ratio is based on totals oi 
partment stores located in various cities throughout the country. In 1959, sales and receipts for the month. 
sales by these stores accounted for about 45 per cent of estimated total Note.—For description and monthly figures for back years, see the 


department store sales. 19 . 1098- , 
2 Derived from the reported figures on sales and stocks. BULLETIN for October 1952, pp. 1098-1102 


MERCHANDISE EXPORTS AND IMPORTS 


[Bureau of the Census. In millions of dollars] 





| Merchandise exports excluding 
Merchandise exports! military-aid shipments2 Merchandise imports} 





1958 | 1959 1958 1958 





1,096 

956 
1,071 
1,057 
1,061 


8 
—Awoe 


N 
N 





z 


1,550 
71,557 
1,690 














; 16,103 








’ Revised. and supplies under Mutual Security Program. 
1 Exports of domestic and foreign merchandise. . ; 3 General imports including imports for immediate consumption plu 
2 Department of Defense shipments of grant-aid military equipment entries into bonded warehouses. 
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1957 
dmin- 





1400 


PRICES 


{Bureau of 


CONSUMER PRICES 


of Statustics index for city wage-earner and clerical-worker families. 


1947-49= 100] 











Housing 

oe ee ee Read- | Other 

Trans- | Med- Per- ing goods 

Year or month Gas Solid | House- House- porta- ical sonal and and 

Rent and fuels fur- hold tion care care recrea-| serv- 

elec- and nish- | opera- tion ices 

tricity | fuel oil ings tion 

1929. 65 nS 0 RAPER So fee eee inode cine cia vtec sha ene arete cota e aalets 
1933 41. 83.6 » 3 re EAA Oerar etn MES e Pe yey aren 
1941.. $2 88.4 BEN Sar ike aieite a Uh Od She Wines aA Gl ak 
1945. 68 90.9 Be a age eee REM ee Ren es Bie Rea Mines: 
$982.5 5} 114. 114.6 | 117.9 | 104.5 | 118.7 | 108.5 | 111.8 -8 |} 126.2 | 117.2 | 111.8 | 107.0 | 115.4 
1953.. 4] 112. 117.7 | 124.1 106.6 | 123.9 | 107.9 | 115.3 -8 | 129.7 | 121.3 112.8 | 108.0 | 118.2 
1954... .8 | 112. 119.1 128.5 | 107.9 | 123.5 | 106.1 | 117.4 -3 | 128.0 | 125.2 | 113.4 , 107.0 | 120.1 
1955 .5 | 110. 120.0 | 130.3 | 110.7 | 125.2 | 104.1 119.1 -7 | 126.4 | 128.0 | 115.3 | 106.6 | 120.2 
1956.. as Sit. 121.7 | 132.7 | 111.8 | 130.7 | 103.0 | 122.9 -5 | 128.7 | 132.6 ; 120.0 | 108.1 | 122.0 
1987.. ‘ae Wee. 125.6 | 135.2 | 113.0 | 137.4 | 104.6 | 127.5 9 | 136.0 | 138.0 124.4) 112.2 | 125.5 
ee .5 | 120. 127.7 | 137.7 | 117.0 | 134.9 | 103.9 | 131.4 -O | 140.5 | 144.4 128.6 116.7 | 127.2 
1959... 67 118. 129.2 | 139.7 | 119.9 | 136.6 | 103.9 | 134.3 -9 | 146.3 | 150.8 | 131.2 | 118.6 | 129.7 
1959—Oct.. 5} 118. 130.1 140.4 | 121.7 | 135.5 | 104.1 | 135.3 -4| 148.5 | 132.5 | 132.5 | 119.7 | 131.6 
| ee 6) 147. 130.4 | 140.5 | 121.7 | 135.9 | 104.4 | 135.4 -4 | 149.0 | 153.0 132.7 120.0} 131.6 
ae 2 § BST. 130.4 | 140.8 | 122.7 | 137.3 | 104.2 | 135.5 | a 148.7 | 153.2 | 132.9 | 120.4 | 131.7 
1960—Jan..... 4 i- 130.7 | 140. 123.2 | 139.0 | 104.0 | 135.9 -9 | 147.6 | 153.5 | 132.7 | 120.3 | 131.8 
Feb. 6 va 131.2 ] 141. 124.0 | 139.0 | 104.3 | 136.3 .4| 147.5 | 154.7 132.6 120.6 | 131.8 
debe ncracked Ry 7. 131.3 ] 141. 124.1 | 137.2 104.7 | 136.9 -8 | 146.5 | 155.0 | 132.7 | 120.9 | 131.7 

pO ee 7 9. 131.4] 141. 124.4 | 136.3 | 104.7 | 137.0 | 9 | 146.1 | 155.5 | 132.9 121.1 | 131.9 

May x _ 131.2 | 141. 124.7 | 132.9 104.3 | 137.2 | -9 | 145.6 | 155.9 | 133.2 | 121.4 | 131.9 

June 5 20. 131.3 | 141. 124.7 | 132.3 | 104.3 | 137.3 | .9 | 145.8 | 156.1 | 133.2 | 121.1 | 132.0 
July.... 6 2 131.3 |] 141. 124.8 | 132.9 | 104.1 | 137.4 | 1 | 145.9 | 156.4 | 133.4 | 121.6 | 132.2 
a 6 131.5 | 141 124.9 133.4 | 103.5 | 137.6 | 3 | 146.2 | 156.7 | 133.8 | 121.9 | 132.4 
Re onan wikid 126.8 132.0 | 142. 125.7 134.8 104.1 | 138.0 | 110.6 | 144.7 | 156.9 133.9 | 122.1 132.7 
Oct... 127.3 132.2 | 142.5 | 125.7 | 136.1 | 104.0 | 138.1 | 111.0 | 146.1 | 157.3 | 134.0 | 121.9 | 132.7 














Nore.—Revised index, reflecting, beginning with January 1953, the in- 
clusion of new series (i.c. home purchases and used automobiles) and re- 


(Bureau of Labor Statistics index. 


WHOLESALE PRICES, BY GROUPS OF COMMODITIES 
1947-49= 100) 


vised weights. Prior to January 1953, indexes are based on the “interim 
adjusted” and “old’’ indexes, converted to the base 1947-49==100. 




















Other commodities 
Ma- | Furni-| 
All Tex- Fuel, | | ee es Manet Tse. | 
Year or com- =a all tile | Hides, | power, —_ Rub- —- Pulp | Metals| “hin- — me- | bacco | 
month modi- | PrOC- prod- | ins, |" and ae ber poe and pon aoe tallic | mfrs. | Mis- 
ties ucts |i eather light- allied and Rissa metal Rae deecacedl min- | and | cella- 
ad. | ing nal prod- tose prod- tiv hold erals— |bottled| neous 
~ fF cts | .ma- on ucts | a. ucts A pa struc- | bev- 
| parel | as | terials | ye aie “og tural cong 
| | | | 
Pi nwcenae cg anaers 111.6 .0 ‘3| 113.2 99.8 97.2) 106.6} 104.5 134.0) 120.3 123.0) 121.5) 112.0) 113.6) 110. 108.3 
Rr 110.1 0 .6| 114.0] 97.3) 98.5) 109.5) 105.7) 125.0} 120.2 126.9} 123.0) 114.2) 118.2) 115. 97.8 
RAS 110.3 6 .3| 114.5 95.2 94.2) 108.1; 107.0) 126.9) 118.0 128.0) 124.6) 115.4) 120.9] 120. 102.5 
| eee 110.7 .6 .7| 117.0] 95.3) 93.8) 107.9) 106.6) 143.8) 123.6 136.6) 128.4) 115.9) 124.2) 121 92.0 
Ss seawdewneenxks 114.3 4 -7| 122.2] 95.3) 99.3) 111.2) 107.2] 145.8) 125.4 148.4) 137.8) 119.1) 129.6) 122 91.0 
rere 117.6 9 -6| 125.6] 95.4) 99.4) 117.2) 109.5) 145.2) 119.0 151.2) 146.1) 122.2) 134.6) 126 89.6 
Denis eawerew wera 119.2 9 .9| 126.0] 93.5) 100.6; 112.7) 110.4) 145.0) 117.7 | 150.4] 149.8 123.2) 136.0) 128 94.2 
A 119.5 of .O| 128.2} 95.0) 114.3) 112.7) 109.9 7144.5) 125.8 153.6, 153.0) 123.4) 137.7) 131 94.5 
1959 | | 
] | | | 
EE ye 119.1 4 95.9) 116.2) 111.4 110.0) "141 9} 126.2 154.5) 153.7) 123.3) 137.5| 131.7) 91.8 
cs xaeb wath t ew men 118.9 -S} 96.3) 111.7) 111.2] 110.0)7144.4| 124.3 155.8) 153.6) 123.3) 137.7] 131.7) 93.7 
Lie adi diad amen aaa 118.9 -6] 96.7) a 111.7 110.0) 7142 O| 124.8 155.2) 153.7) 123.2) 137.8) 131.7) 94.2 
1960 | 
PR cekscsesesvnesexe 119.3 aa .6 .8] 96.6) 112.7] 111.9] 109.9 7143.1) $35.4 .7| 155.5) 153.8) 123.4) 138.4) 131.7) 95.3 
DA cities nokneneke 119.3 .0 -7] 96.5) 112.0) 112.0) 110.0, 7144.6) 124.9 .2) 155.3) 153.9) 123.5) 138.2) 131.7} 93.4 
Paéxcckveataenee 20.0 4 on -6] 96.3) 111.8) 112.3) 110.1,7144.7) 124.5 -1| 154.5) 153.9) 123.7) 138.2) 131.7) 94.0 
D ccpeencdea cared 120.0 ss .8 -7] 96.3) 112.1) 112.2] 110.2 7144.7| 124.3 -1| 154.5) 154.0) 123.5; 138.3) 131.7) 95.4 
6 aaa des meee eke 119.7 .4 a -2] 96.3) 111.2) 110.8] 110.2, 7146.3) 123.7 -4| 154.2; 153.5) 123.2) 137.9) 131.7] 91.1 
ES orsast ache air dane 119.5 .0 .6 -2] 96.3) 110.3) 112.3) 110.2'7146.7' 122.4 .5| 153.8] 153.4) 123.0) 137.8) 131.7} 90.9 
July.. 119.7 8.9 a -2] 96.3) 110.1} 113.8) 110.4, 146.9} 121.5 .5) 153.4] 153.2) 123.1) 137.8] 131.8) 90.8 
Mi pont satare 119.2 6} 8 a 1] 108.7| 115.3] 110.5] 145.3) 119.6 .O} 153.6) 153.2) 122.9) 137.8! 132.0) 89.9 
Sept 119.2 7} 1 9 9) 108.1) 7116.1) 7110.4) 7144.9) 7118.7) 7133.0) 153 5} 7151 8 122.8) 138.0) 132.0} 91.1 
Oct. 119.7 | .0| a 95.8! 108.4) 116.3) 110 2) 144.7) 118.0 3.3] 152 8} 153.2) 122.8} 138.0} 132.0} 90.3 
| ' | ! 
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WHOLESALE PRICES, BY GROUPS OF COMMODITIES—Continued 


{Bureau of Labor Statistics index, 1947-49= 100] 





Subgroup 


1960 
Subgroup 


Sept. 


| 


196( 


Sept 


) 





» P ] 
arm: ~Products 


I resh and dried produce.... 


s 
Live stock ‘and ‘poultry. 
Plant and animal fibers 
I — milk 
Fs 


Hay i) ad seeds 
Other farm products . 5 i eee d's 


essed Foods 


Cereal and bakery products... 
Meats, poultry, and fish. . 

Dairy products and ice cream 
Canned, frozen fruits, and vegetables 
Sugar and confectionery 

Packaged beverage materials 

Other processed foods...... 


Textile Products and Apparel: 


| 
Wool products 

Synthetic textiles. .......... 

Silk products 

Apparel 

Other textile products....... 


Hides, Skins, and Leather Products 


Footwear 
Other leather products 


Fuel, Power, and Lighting Materials: 


Gas fuels (Jan. 1958= 100) 
Electric power (Jan. 1958= 100) 
Petroleum and products....... 


Chemicals and Allied Products: 
Industrial chemicals 


Prepared paint 
Paint materials 


Drugs, pharmaceuticals, cosmetics... 


Fats and oils, inedible 

Mixed fertilizers 

Fertilizer materials 

Other chemicals and products 
Rubber and Products: 

Crude rubber 

Tires and tubes 

Other rubber products 


Lumber and Wood Products: 


oi 


Pulp, Paper, and Allied Products: 


Wastepaper 
Paper 


IAN bP 


UBROowW 





isin teal 


COW PUNDAWO 
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’ Revised. 


Pulp, Paper, and Allied Products 
(Cont.) 
109 
73.5 Paperboard 
80 € onverted paper and paperboard 
90. } Building paper and board 
101 
98 Metals and Metal Products 
a7 
130 Iron and steel... 
Nonferrous metals 
Metal containers.... 
Hardware. 
Plumbing equipment. 
Heating equipment..... 
Fabricated structural metal products 
Fabricated nonstructural metal 
STOGUCIR. 6... . 


Machinery and Motive Products 


Agricultural machinery and sell 


Metal working machinery 

General purpose machinery and 
equipment 

Miscellaneous machinery : 

Electrical machinery and equip- 


Motor vehicles 


Furniture and Other Household Dura- 
bles: 


Household furniture 
Commercial furniture. . . 
| Floor covering 
| Household appliances. . 
. Television, radios, phonographs..... 
.6 | Other household durable goods...... 
ae 
21.0 |Nonmetallic Minerals— Structural 
Flat glass re 
Concrete ingredients. . .. 
| Concrete products..... 
| Structural clay products 
Gypsum products 
Prepared asphalt roofing 
Other nonmetallic minerals 


Tobacco Manufactures and_ Bottled 
Beverages: 


t 
NRRDXUODAU 
NK DANAE D 


Cc igarettes. 


» Other tobacco products. 
.3 | Alcoholic beverages. . 
8 Nonalcoholic beverages 


} 
| Miscellaneous: 


Toys, sporting goods, small arms. ... 
Manufactured animal feeds......... 
Notions and accessories 

Jewelry, watches, ee? equipment.. 
Other miscellaneous. ; 
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GROSS NATIONAT 


PRODI ¢ 


OR EXPENDITURE 


59 


Seasonally adjusted annug 


by quarters 


1YSY 


al 


rate 





Gross national product 


Personal consumption ¢ xpenditures 
Durable rod 
Nondurable g } 


YET VICE 


(,ross private domestic investment 
Constructtor 


Residential, niart 

Other 
Producers’ durable equipment 
( hange i isine inventorie 

Nontarn 


Net exports of goods and services 


Import 


Government purchases of goods and services 
bederal 
National defense 
Other 
Less: Government sales 
State and local 


Addendum: Gross national products in con- 
stant (1954) dollars 


Item 


aN 


Nr 


x 





4 
19SO 
284.6 
195.0 
30.4 
19 ® 
64.9 
50.0 
24.2 
14.1 
10.1 
18.9 
6.8 
6.0 
6 
13.1 
2.5 
39.0 
19.3 
14.3 
3.2 

! 
19.7 
318.1 


NATIONAL INCOME, BY 


[Department of Commerce estimates. 


ifn 


Ax —to 


xAuc 


ate 


NSnw 
IAs DAW 


a 


2 482 
§ 313 
3 «43 


0 72 
q 40 
0 22 
4 18 
l 25 
5 5 
6 5 
2 1 
s| 33 

97 

53 

46 

43 
0 428 


at 
dollars] 


481.4 486.4 501 


316.0 319.6 323 


44.0 43.5 44. 


148.0 149.6 150 
124.1 126.6 128 


67.5 70.8 79 
4/.1 39.4 40 
22:01 20.351 2 
18.5 18.1 19 
26.5' 26.8) 27 
1 4.7 11 
5 4.3 11 
2 4 1 
24.0; 23.5) 2 
24.2 23.9) 2 
98.1 96:4 97 
$3.6, $2.51 Si 
46.1 45.5) 44 
&.0 7.5 7 
s S 
44.5 43.9 45 


426.3 429.1 440.5 


Mow 


ame haw 


c wn Chon 


© So 


NAA 


1960 
505 
329.0 
44 
153 5s 
130.9 
75.5 
40.7 
es 
19.4 
29.5 
~ 
5.0 
2.0 
26.4 
24.4 
98.6 
51.7 
44 


503 


328. : 


152 


32 


70 
4. 
19 


29 


Seasonally adjusted annual rates 
by quarters 


1960 





National income 
Compensation of employees 


Wages and salaries 
Private 
Military 


Government civilian 


! 
Supplements to wages and salar 
Employer contributions for social in- 
surance 
Other labor incon 


. 
P . , . 
roprietors income 


Business and professional 
Farm 


Rental income of persons 


Corporate profits and inventory valuation 
adjustment 
> 
Profits before tax 
Profits tax liability 
Profits after tax 
Dividends 
Undistributed profits 


Inventory valuation adjustment 


Net interest 


anation of series see LU’. S 





” Notre Forexpl 


ment to the Survey of Current Business tor 1959) and the Survey « 
Business, July 1960 





nm 


toto 


4 
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241.9 


154.2 


146.4 
124.1 


rwome and Output (a supple- 


arrent 


< 


tox 


1959 
7 399 
0 277 
4 212 
8 9 
Ss 1s 
4 ) 
0 9 
4 10 
4 46 
3 14 
0 | 
2 12 
4 46 
f 23 
/ 23 
4 13 
“ 10 
7 16 


Ade et 


n 


399.4 402.8 414.4 


279.5 281.6 290 


259.7 461.5 268 
214.2 215.6) 222. 
9.9 9.8 9 
35.7 36.1 36 
) 20.1; 21 
9.5 9.6 10 


45.3 44.8 48 
fa;3| Seo8| oo 
22.91 22.7, 25 
13.6 13.8 13 
9.3 8.9 Il 


10.9 
10.9 


n 


~ 
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RELATION OF GROSS NATIONAL PRODUCT, NATIONAL INCOME, PERSONAL INCOME, AND SAVING 


(Department of Commerce estimates. In billions of dollars) 





Seasonally adjusted annual rates 


Annual totals 
by quarters 





| | | 1959 
| 1941 | 1950 | 1955 1956 | 1957 | 1958 | 1959 
| | 3 4 
Gross national product 125.8 284.6, 397.5| 419.2) 442.8) 444. 


Leas: Capital consumption allowances 9.0/ 19.1) 32.0 34.4) 37.4 38.1) 
Indirect business tax and nontax lia- 
11.3 5 32.9 *s 38.2) 39.4) 


Business transfer payments ° P ° 6 1.8) 1.8) 
Statistical discrepancy e - 45 —.7 ‘ - 6) -—1.7 
| 
Plus: Subsidies less current surplus of gov- 
ernment enterprises 1.0 


366.9) 








481.4) 486. 
40.7, 41.4) 
43.0 


1.8) 
—3.0 


wuu= 


- 
wom w_ 


s 
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Equals: National income 


Less: Corporate profits and inventory valua- 

tion adjustment..........6.-.ee0e- 
Contributions for social insurance 

Excess of wage accruals over disburse- 
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: Government transfer payments 
Net interest paid by government... .. . 
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Business transfer payments 
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Equals: Personal income 


9 351.4 
| 42.6) 
33 36. 
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Less: Personal tax and nontax payments 
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Equals: Disposable personal income 





93.0) 207.7| 274.4) 292.9) 308 8 317. | 
46.4) 81.9 195.0) 256.9) 269.9) 285.2} 293.5, 
-.6 11.1 12.6 17.5, 23.0) 23.6 
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4 
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Less: Personal consumption expenditures... . 
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Equals: Personal saving 


nr 
n 
= : 





Addendum: Disposable personal income in 
constant (1954) dollars 102.1; 175.1 231.0 273 4 286.9 293.8) 296. 








PERSONAL INCOME 


(Department of Commerce estimates. In billions of dollars] 





—— ns 
1959 1960 


1958 | 1959 ; si 
. | Jan. | Feb. | Mar. | . | May | June | 


| | 
397.0 : 404.7] 406.1) 


269.3 





Total personal income . a 7} ; 7 395. 


Wage and salary disbursements : , , 2 .2| 268. 
Commodity-producing industries... ; ; 0) 4 .6| 
Manufacturing only... 4 
Distributive industries 
Service industries 
Government 


.0| 
112:9| 
89.2) 
72.2} 
41.1] 
47.8! 








Other labor income 


_N UWRmvwseoa 





Proprietors’ income: | 
Business and professional : , : , ; 35.4 ; . 36. : 
F ; ‘ 12. : 10. 10.1 7] ; 12. 12.0, 
12. an 6B 12.5 ~ 12. 12. 
13. : 13. 13.9 y : a: 13. 
| | 24.8) 25.2) 25.5] 25.9] 26. S| 26.8) 27. 
Transfer payments 3 : : aT. -7| 27.7) 28.3 : 28. 28.7) 
Less: Personal contributions for 
social insurance 8 7.8) 7.9) 8. : 9.1{ 9.2) 9.2) 3) 9.3} 9.3 9.4 
342.6) 367.6] 373.5 377.4 380.2) 381. | oF 385.9 388.2) 389.3) 391.1, 391.8 392. 
| 


17.8) 15.7 15.2, 16.5 15. 14.5; 14.3) 16.1, 16.4 16.8, 16.2) 16.4 16.4 S| 16. 
| 

















Preliminary. ment to the Survey of Current Business for 1959) and the Survey of Current 
1 Monthly data are seasonally adjusted totals at annual rates. Business, July 1960. 
Nore.—For explanation of series see U. S. Income and Output (a supple- 
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SAVING AND INVESTMENT 
{In billions of dollars} 
Quarterly totals 
Annual totais - a — ers - a 
Ir ! r 1958 1959 1960 
1955 | 1956 | 1957 | 1958 | 1959 2 3 4 1 2 3 4 1 2? 
A Net national saving 39.5; 41.5, 37.9 19.5) 36.1 3.4 $.7 3.8 9.9: 10.1 8.4 7.7| 12.4, 10.5 A 
RB Cor er ir rofit 26 .¢ 29.5 e. e 26.1 30.6 4.8 8.5 5.8 8.2 7.9 8.4 6.1 8.7 6.0 RB 
( Par f ad ° - ad ° 9 7 2.4 —.5; —1.8| —1.6 3.9 Ls 7 of 
D Cornorate f i ess 12.4 5.9 5.3 ‘S). - 968 1.0 3.3 4.2 1.1 3.8 3.3 3.3 ° 1.3 BD 
f Federal Goverr t S| $.0) 3:6] —8.2) —4:5) 1.3) —S.aL —7.6 HN ta =—2:4| —45| 40) «45 1 
| St ! i ronment 3.2 ae 3.2 5.0 4.4 1.2 r.2 —1.6 —.6| —1.8) —1.2 —.9 —.3 1.4 I 
G Fina tor 3.3 2.9 3.7 3.1 3.1 4 1.3 S 9 6 1.6} —.1] 1.2] e ¢ 
| 
Hi Capital consumption 62.3 67.5 73.3 75.2 79.0 18.7 18.8 19.2 19.3 19.7 19.9 20.2 20.3 20.6 H 
! ( er and nonprof 33.9 36.9| 40.1) 41.6, 43.4) 10.3) 10.5| 10.6) 10.7] 10.8) 10.9) 11.0) 11.1 4.2 ! 
j ( imer durable good 30.4; 33.0) 35.8) 37.0; 38.5 9.2 9.3 9.4 9.5 9.6 9.7 9.7} 8 9.9 } 
K Owner-occupied home 3.1 3.4 ‘7 4.0 4.3 1.0 1.0 1.0 1.0 1.1) 1.1 ‘4 1.1 i ay 
I Plant and equip. ¢ fit) s 3 6 6 6 a I ! 2 ry 2 .2| 2) > % 
RR Sehcng ie 37, 3.7) 3.9] 4.0] 4.1] 1.0] 1.0] 1.0] 1.0] 1.0] 1.0] 1.0] 1.1] 4:1 ™ 
N Nor + nonfinan. busine 7.0 7.3 8.1 7.3 8.2 1.9 1.9 2.0 2.0 2.0 2.1] ye Eat oT 
oO Corporate finar business 17.¢ O39 6 20.2)..26.0% 23.4 5.4 5.5 5.6 5.6 5.8 5.8 6.0 6.1 6.2 O 
P Gross national saving 101.9} 108.9 111.2) 94.6) 115.2) 22.1) 24.6, 22.9} 29.2} 29.7) 28.3) 27.9) 32.7; 31.1 P 
oO ( mer 1 60.5| 66.4 68.6) 67.7| 74.9 15.2 18.9 16.4 18.9 18.7; 19.4 17.1 19.8 17.2 9 
R } and r $ 10.7; $1.3) 12.0) 11.7) 12.3 2.0 2.6 ¥.3 a.3 t.2 3 7.0 1.9 2.5 R 
Ss Corporate nonfinancial business 30.1 25.2 26.5 25.4 34.8 4.4 8.7 9.8 6.7 9.6 9.1 9.3 6.1 7.6 Ss 
1 fe al € e ent 5 59 3.6 8.2 4.5 1.3} —5.4 7.6 7 1.44 —2.1| —4.5 4.0 4.5 I 
. Seat 1] ¢ ent 39 ° 4 3.2 5.0 4.4 2 i, 1.6 —.6) —1.8] —1.2; —.9 3 ‘a4 4 
V I " al sectors... : 3.3 2.9 3.7 3.1 3.1 4 1.5 Se 9 .6 1.6 —.1) 1.2 8 V 
W 3 Gross national investment 103.6 108.0 110.7 93.6 113.7 21.8 23.2 26.9 26.4 30.1 27.1 0.1 28.9 29.1 W 
x ( er durable goods 19 38.5, 40.4) 37.3 43.4 9.0 8.7; 11.4 9.4) I! 10.4 12.4) 10.0) 11.2 xX 
Y Other SST it yrrie xed | 
investment $8.2) 62 64.6) §8 66.1 14.7) 15.1 7; ta. 87.3) FFF 87.3). 14.3) 7:4 % 
Z ( mer and yrofit 19.3) 18.9) 18.2) 18.3) 22.2 4.0 4.6 ~ $2 4.9 5.9 6.2 5.4 4.38 2Z 
a nfarm ¢ les msir.* 16.6 16.1 14.9 14.7 18.5 Lo 3.6 43 4.3 4.1 4.9 5.3 4.5 3.8 
bh Plant and equip. (nonprofit) a 2.8 3.3 3.6 3.7 9 1.0 1.0 g 9 1.0 1.0 9 9 
Farm business 4.2 3.8 4.0 4.4 49 2 1.2 1.0 1.1 1.4 1.3 1.0 1.0 2 
{ Noncorp. nonfinan. t 10.1' 10.2 9.7 9.1) 10.8 ee men 2.4 2.3 3.3 3.0 2.5 2.4 3.3 1 
Corp nfinan s +24.0' 29.1 32.0; 25.9] 27.4 6.7 6.5 7.0 Oe 7.4 7.2 7.4 5. a 7.9 ¢ 
f Financial tor 7 7 8 7 8 a .2 2 Re ok om a 2 2 f 
g Change in inventories 5.8 4.7 1.6 2.5 5.9 2.0) —.4 —.1 3.6 2.1 —.2 4 4.5 4 
h Farm + iness ° 3 .4 1.0 a a om a otk 1 .. 1 a 1 } 
; Noncorp. nonfinan. business 6 2 2 bd .6 2 1 —.§5 1.1 2] —.1] —.6 3.2 sa 
Corp. nonfinan usine 4.9 4.9 6 3.5 4.8 2% — .8 1 2.4 1.7] —,1 9 3.2 .4 
k Net financial investment® bd Z8 4.2 3} —1.8 i bd —.5) —.4 —.8 * . 2 &k 
! Ce mer and nonprofit 4.7) 12.1 14.8) 15.3 10.6 a 6.1 . 4.2 1.8 2.8} 2.0 a7 4 
m t acq f finan ts 25.1 27.4 26.8 27.3 3].3 a7 8.6 9.0 7.9 7.8 8 4 5.8 746 nm 
n Net increase in liabilities 20.41 15.2) 12.0) 12.1| 20.7 3.6 2.4 Pe 3.)| 6.2 5.0 6.4 2.1 es a 
oO Farm and noncorp. business 4.4 2.5 : ae 2.9 4.5 1.8 1.5 2.2} —1.9} —3.8)| —2.8 4.0' —2.5 2.0 ( 
p Net acquis. of finan. assets... ~ 5 x ee 4 on a 8 oe ie 2 3 4 2 op 
q Net increase in liahilities. 4.9 3.0 | 4.2 4.1 eam ee -].4 1.4 3.9 2.5| —3.7 2.0 2. > q 
r Corp. nonfinan. business 7 A 13.4 3.7 9 1.6 —.1 x -, -1.5 8 5} —1.4| —4.5 2.4 r 
ny Net acquis. of finan. assets... 16.8 4.3 4.4 2; 13.4 | PP 6.9 Fa <n 5.6 3.6 4.1 2.6 7 s 
t Net increase in liabilities. 19.0| 17.7) 13.1 0; 15.0 1.3) 4.8 BAP 1.7 4.8 3.1| 5.4 9 ae t 
u Federal Government. : at 5.9 3.6 8.2 4.5 ‘.3 5.4, —7.6 Pe 1.4, —2.1) —4.5 4.0 4.§ u 
Vv Net acquis. of finan. assets... 1.0 1.6 3.2 1.6 6.3} 3.9| —4.4 : - 4.3 2.6 —.8 —.3 4.0 Vv 
w Net increase in liabilities. . 5 4.3 —.4 9.7; 10.8 2.6) 1.0 8.3} —.5 Pe 4.7) L 4.3 4 Ww 
x State and local governments... 2.6) —2.2 3.2} —5.2)} —3.9] —.9| —2.7 3 1.6] —1.2] —1.3} .3| —1.4 6 x 
y Net acquis. of finan. assets... 2.2 2.6 3.2 Lm. ae , 2 B . 1.0 .2 Pe 9) | By a sy 
1 Net increase in liabilities 4.8 4.8 6.5 7.7 6.9 2.8 1.9 Bua 1.8 1.9) Ae 9! 1.5) 1.4 Zz 
aa Financial sectors. .... A 3.5] 2.7, 3.0] 4.5) 3.7] 1.3] 2.5 1] 1.4 6 2.2; —.5| 1.7) 1.2 on 
bb Net acquis. of finan. assets...) 27.0; 22.5; 23.9) 36.2; 29.2) 16.1 ee -2} 10.1) 8.5, 10.3| —2.9 12.3 bb 
ce Net increase in liabilities. ... 23.4, 19.8) 20.9) 31.7; 25.5| 14.9 —-.7| 15.3) —I.1 9.5| 6.3; 10.9| —4.6| 11.1 cc 
dd Financial trans. discrep... . a —.5; —2.6 Se 1.6 vie 1.3 -7| —1.8) 1 bd 1] —1.1 .4 dd 
ee Discrepancy (P—W)7............. —1.8 Ss 0 1.5 2 1.4. —4.0 2.8} —.3 1.2} —2.2 3.9 2.0 ce 
® Less than $50 million. P Preliminary. includes work in process on 1- to 4-family dwellings and other private 


+ Includes $0.3 billion of existing facilities purchased from Federal 
Government 


1 For govt. sectors, saving is excess of all nonfinancial receipts over all 
nonfinancial outlays; investment, changes in financial assets and liabilities 
only. Govt. current outlays include, and govt. (and national) investment 
excludes, govt. purchases of tangible assets 

2 Annual figures for farm sector are retained earnings of corporate 
farms; farm and nonfarm unincorporated businesses shown as having 
zero annual net saving. Quarterly figures for both sectors include seasonal 
net saving. See p. 838 of the BULLETIN for August 1959 


3} Depreciation, accidental damage to fixed capital, and canital outlays 
charged to current account. Line H includes amounts for financial 
sectors not shown separately. See discussion on p. 836 of the BULLETIN 
for August 1959 

4 For consumers, |- to 4-family dwellings completed and purchases of 
additions and alterations. Investment of nonfarm business sectors 


construction 
tory 


residential 
After inve valuati 
Financial component of national investment equals net lending to 
rest of world; financial flows among domestic sectors cancel out in 
national total. (Discrepancies in financial transactions attributed entirely 
to domestic transactions.) Differs from U. S. “net foreign investment” 
(net exports minus net unilateral transfers in national income accounts) 
by discrepancy in rest-of-world account, which equals “errors 
omissions” in Dept. of Commerce balance-of-payments statement for 
the United States. 

7 Saving and investment are equal in concept but may differ statistically 
because of discrepancies. See p. 857 of the BULLETIN for August 1959. 

Note.—Descriptions of sectors and of transaction categories are given 
in notes to tables and in ‘Technical Notes,” pp. 846-59 of the BULLETIN 
for August 1959, For latest detailed flow of funds/saving tables, see 
the BULLETIN for October 1960, 


yn adjustment. 


and 





Notes to table on opposite page. 

1 Demand deposit liabilities of banking system are net of F. R. float 
and cash items in process of collection as reported by commercial banks. 
Sum of sector holdings (partly on holder-record basis) differs from liability 
total mainly because of mail float (checks in transit from drawers to 
drawees). For further discussion, see p. 853 of the BULLETIN for August 
1989. 


2 Consumer-held only; includes net interest accruals. Savings bonds 


held by other sectors included in Federal obligations category. 

> Mainly time deposits of State and local governments, corporate 
businesses, and savings institutions. 

4 Assets in these categories are treated as consumer holdings. 

5 Marketable issues maturing within one year and, prior to 1956, 
savings notes. 

6 Excludes loans to domestic commercial banks. 
reserves. 


Gross of valuation 
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SUMMARY OF PRINCIPAL FINANCIAL FLOWS 


{In billions of dollars) 





Quarterly totals 





Annual totals 
Transaction category, 1959 
or sector 


| | | | Nl 
1955 | 1956 | 1957 | 1958 | 1959 | . 4 1 se St we ft 





Demand deposits and currency 


4 Net increase in commercial bkg. 
system liability)... . Son res 
Net increase in assets, by sector..... 
Federal Government jas 
Other domestic sectors. Tre 
nsumer and nonprofit.... 
m and noncorporate bus. 
Corporate nonfinancial bus 
State and local government.. 
Financial 


14 
Rest of the worl 
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N=wWNNNee AGC= 


| & ene 
© 

en 

| Be 


N——rwn 


If. Fixed-value redeemable claims 


Net increase, by tvpe.. 
I ne en sifs 
Savings share 
U.S. savings be 


Naw 


Net increase in liab., b 
Federal G vernme 
Commercial banking 


Savings institutions 
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Nw 


Oa 


- 
vo 


Net increase in assets, by sector... 
( nsumer and nonprofit 
Other d “<tl sectors 3 
Rest of the world (time deposits) 


— €rw 


oO: HS 


ia Saving through life insurance 
and pension funds 


Ow 


Net increase, by type 
Life insurance 


Pension fun ae 


sw 


nN 


Net increase in liab., by sector 4 
Federal Government. wiavece 
State and local government.. 

Life insurance companies. . 
Private noninsured pension plans. 
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IV. Credit and equity market 
instruments 
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Net increase, by tvpe.. 
Federal obligations 
Short-term direct > 
Other ee : ecm alei 
State and local obligations... 
Corporate and foreign bonds. 
Corporate stock 4 wets 
1- to 4-family mortgages 
Other mortgages 
Consumer credit....... 
Security credit. ... 
Bank loans n.e.c 


Other loans.. 
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Funds raised, by sector.... 
Consumer and nonprofit...... 
Farm busimees. ...--cscswseces 
Noncorporate nonfinancial bus 
Corporate nonfinancial business 
Federal Government.... 

State and local government.... 
Financial sectors er 
Rest of the world 
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Funds advanced, by sector 

Consumer and nonprofit 

Farm and noncorp. business 

Corporate nonfinancial business. . 

Federal Government. . 

State and local government 

Commercial banking system 
Monetary authorities 
Commercial banks..........-- 

Securities 
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REVISED ESTIMATES OF SHORT- AND INTERMEDIATE-TERM CONSUL MER CREDIT 
! dollars 
( Jas j Mar Apr May June Ju Aug Sept Oct Ne Dec 
Credit outstanding at end of n th 
( 
lota 44.399 43,475 42,960 43,108 43,416 43.558 43,473 43,652 43,625, 43,663 43.931 45.544 
instalment i 33 R11 +3 x] 33.085 33, O12 33,042 33,148 33.225 33.320 33,230, 33,214 33.301 34.057 
. wpe 15,246 15,052 14,826 14,733 14,663 14.650 14,636 14,592 14,415 14,254 14.164 14.237 
. ty 8,570; 8,332! 8.224 8.153) 8.175 8.19] 8,188) 8,226; 8,258) 8,345; 8,452, 8, 
der iti i 2,083 2,068 2,061 2,072) 2,110: 2,135' 2,161 2,206) 2,243} 2,280; 2,313 2 
7,912) 7,929 7,946 8,054 8,094 8,172) 8,240 8.296 8.314) 8.335' 8.372 8 
\ red 1 10.588 10.097 » 90 10,096 10,374 10,410 10,248 10,332 10,395 10.449 10/630 11 
' 1 362 , 755 36Y 3, 364 3,452 3.499 442 3.498 3.519 3,497 3. 564 3 
t 4.597 4,024 $27 3,999 4,204 4,202 4,114 4.136 4,190 4,299 4.370 § 
2.629 2.70 2.707 ? 33 2.718 2,709 2.692 2.698 2.686 2,653 2.696 2 
Instalment credit, by |} er 
Total N11 x] 3.057, 33,012 33,042 33,148 33.225 33.320 33.230 33,214 33,301 34.05 
Financial institutior tota 29,276 29,027 28.785) 28,880 28,875 28,964 29,125 29,208 28.839) 28.761, 28.759 29.074 
Commercial! bank 12,749 12,562 12,456) 12,579, 12,612 12,676 12,776! 12,834, 12.633) 12.645] 12.660 12,780 
Sales finance compar Y 464 » 405 ) 284 9 200 9 129 9 108 9.131 9 OR3 & RY] 8.777 & 708 8.740 
Credit unio 2.401 403 2.410 2 2,477' 2,509 2,544 2,578 2,591 2,615 2.630 2.66% 
Consumer finance compa 3.32) 3, 307 3,287 3 Pe aes 3.283 3,292 3.294 +. 280 3,273 3.280 3.384 
Other 1.341 1.350 1,348 I 1,380 1,391 1,392 1,419 1,444 1,451 1,481 1.502 
Retail outlets, tota 4,535; 4.354 4,272, 4 4.167 4,184 4,100 4,112 4,391 4.453 4,542 4,98 
Department store 1, 3x1 1.326 1. 343 I 1,278 1.310 1,241 1,251 1.543 1,586 1,644 1,882 
Furniture store 1.163 1,125 1 O82 1 1 OS® 1,082 1.046 1.054 1.047 1.056 1.070 1.128 
Household applia 349 340 331 314 307 301 297 295 291 290 29? 
Automobile dealer 475 474 477 42 4s G3 497 496 495 498 S06 
Other 1.16 1.084 1.039 a 1,035 1,028 1.020 1.013 1.010 1,025 1.040 1,17 
Noninstalment credit 
Total 10,588 10,097) 9,903 10,096 10,374 10.410 10,248 10,332 10,395) 10.449 10.630 11.48 
Single-payment loa 
Commercial bank 2.909 WN 2.904 2,926 2,972 046 3.022 3.042 3.034 3.054 3.087 3.156 
Other financial institut 4§ 464 465 43s 480 84 4% 4% 485 443 477 471 
( harge accounts 
Department stores 725 601 573 SO S84 S75 §3 546 600 623 669 907 
Other retail outlet 844 111 2.945 3, 108 3,313 14 2wW 228 3.329 3.364 3_ XOX 
Credit card 32% 312 104 311 307 2 ) 360 362 347 337 148 
Service credit 2,629 2,701 2.707 Me bo. 2,718 ?.709 ? 692 2. 69 686 2.653 2.696 2.800 
Instalment credit held | mer inh 
by type of credit 
Total 12,749, 12,562 12,456, 12,579) 12,612 12.676 12,776 12,834 12,633) 12.645) 12,660) 12.780 
Automobile paper 
Purchased 4.097 4.05 3.997 3.991 3.990 4,000 4.017 4.033 4.008 3.990 98S 4.014 
Direct 2,2! 2,199 2,191 2,203; 2,205; 2,213' 2,216: 2,207; 2,182) 2,161 2.151 2.170 
Other consumer goods pay 2,502) 2,394 2,350: 2,401 2,387, 2,380 2,404 2,410, 2,221 2,232) 2.240; 2.269 
Repair and modernizatior 4 1. S69 '. $53 1.544 1.550 1.571 1. S89 1.608 1.635 1.6589 1 688 1. 708 1.7158 
Personal loans 2,363, 2,3 2,374 2,434 2,459) 2,494 2,531 2,549 2,563) 2,574 2,573) 2.682 
Instalment credit held by sales tinance ) 
panies, by type of credit 
Total 9.464 9 4085 9.284, 9,200 9,129 9 105 dy. 121 9 O83 & RYT &.777 8.708 8.740 
Automobile paper 7. 363 7,237. 7.080 6,968 6,888 6.844 6.798 6,730 6.601 6.477 6,395 6,404 
Other consumer goods paper 1.404 1.464 1.492 1.515 1,520 1,832 1.592 1.612 1.5851 1,560 ‘57 1.567 
Repair and modernization loans 20 20 1Y 20 20 20 21 23 »” 19 19 19 
Personal loans 677 684 693 697 701 709 71 718 719 721 723 70) 
Instalment credit held by financial institutior 
other than commercial banks and sales 
finance companies, by type of credit 
Total 7.063 7.060 7,045 7.101) 7,134 183; 7.228) 7.201 315 339° 7.391 7.554 
Automobile paper 1 OR 1.084 1 O81 1.092 1,098 1,106 1.115 1,125 1,128 1,131 1,132 1.143 
Other consumer goods paper 608 S99 Sk7 Sx4 583 §&2 S85 SY 591 595 597 610 
Repair and modernization loa: 494 495 498 §02 $19 $26 §32 548 564 §73 S86 §93 
Personal loans 4.872 4.882 4.879 4.923 4.934 4.969 4.996 § 029 § 032 § 040 5.076 § 208 
Instalment credit extended and repaid, by type of credit 
SEASONALLY ADIUSTED*® 
Extensions 
Total 3.466 3,243 3,261 3,283, 3,276 3,316 3.349 3,406 3,339, 3,484 3.618 3.748 
Automobile paper 1.316 1,176 1,088 1,154 1,116 1,132 1,152 1,163 1,106 1,204 1,283 1.426 
Other consumer goods paper 924 890 1,001 910 983 963 972 976 972 1,005 1.0236 1.006 
Repair and modernization loaris 147 136 141 146 152 156 1582 163 169 168 169 162 
Personal loans 1,079 1,041 1,031 1,073 1,025 1,065 1,073 1,104 1,092 1,107; 1,130 1,154 
Repayments 
Total. . 3,439 3,404 3,414 3,400 3,353 3.413 3.357 3,424 3,402! 3,443) 3,449 3.417 
Automobile paper 1,349 1,307 1,294 1,327 1,288 1,284 1.282 1,286 1,260) 1,286 1,256 1,269 
Other consumer goods paper 956 977 OR? 927 948 960 944 9S] 957 970 9RO 945 
Repair and modernization loans 128 129 134 135 126 139 134 132 144 143 139 140 
Personal loans ; 1,006 991 1,004) 1,011 991 1,030 997 1,055 1.041 1,044 1.074 1,063 
Net increase or decrease (—) in credit out- 
standing 
Total. . ; 27 161 1§3 117 77 97 & 18 63 41 169 33] 
Automobile paper : 33 ~131 206 173 72 152 130 23 154 —82 27 187 
Other consumer goods paper 32 &7 19 17 35 3 2s 25 1s 3s 56 61 
Repair and modernization loans 19 7 7 11 26 17 18 3 25 25 30 22 
Personal loans 73 SO yg | 62 34 3s 76 49 5! 63 56 9} 
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REVISED ESTIMATES OF SHORT- AND INTERMEDIATE-TERM CONSUMER CREDIT— Continued 


[In millions of dollars] 


Component , Feb.3 | Mar.3 | Apr. 3 May June July Aug Sept Oct 





Instalment credit extended and repaid, by type of credit — Cont 
WITHOUT SEASONAL ADJUSTMENT 


Extensions 
Total. . ‘ : ' A : 3,496 
Automobile paper , 187 s 1,271 
Other consumer goods paper 9§9 
Repair and modernization loans 3 ] 168 
Personal loans... O12 1,101 

Repayments:.... 
Total. . ; 3.482 3, ’ 3,390 
Automobile paper... 35 aa : ] ,2 1,284 
Other consumer goods paper O™ : 943 
Repair and modernization loan 3 140 
Personal loans. . J 1,023 

Net increase or decrease ( 1 {it 

standing: 
Total. ; on 45 106 
Automobile paper 93 70 13 ay 
Other consumer goods paper 71 22 16 3 38 
Repair and modernization loans 11 38 25 26 45 
Personal loans..... 108 40 7k ‘ 56 


Instalment credit extended and repaid, by holder 


SEASONALLY ADJUSIED 


Extensions: 
Total.. ; as . 2 ; 3, , - : 2.618 3,748 
Commercial banks ‘ : B e ,22 1,173 , a : 1,328 1,345 
Sales finance companies 712 | 761 20 
Other financial institutions 872 834 ; | 913 939 
Retail outlets. ... . 446 557 616 644 

Repayments: 
rote... .. ‘ % : 3 3,400 3,353 , 3,449 3,417 
Commercial banks..... : a 1,215 1,206 ; : 1,234) 1,192 
Sales finance companies ; 856 825 317 789 781 
Other financial institutions... .. 83 823 804 : 2 ; ; &53 64 
Retail outlets. ........ 3 $06 518 528 573 S80 

Net increase or decrease ( t 

standing : 2 
Total. <ic+ a? 117 77 - 169 331 
Commercial banks. . P 46 — 33 : 2 94 153 
Sales finance companies 2 : —94 113 — 67 2 —28 9 
Other financial institutions. . ' 2 3] 30 2 7 60 75 
Retail outlets ane ‘ - — 100 39 . 272 43 64 


WITHOUT SEASONAL ADJUSTMENT 


Extensions: | 
ee ree A 3,356 3,395 3,496 . 3,370, 4,389 
Commercial banks ; : 1,308} 1,252) 1,302 B+. ; 1,166 1,360 
Sales finance companies 72 72 759 743 776 687 855 
Other financial institutions ] 875 836 882 866, 1,159 
Retail outlets....... 414 564 536 2 6§1 1,015 

Repayments: | | 
Total. . ; : - : 3,401 3,365 3, 390!) : 3,283 3.633 
Commercial banks.... ; ; . baat $200) 8,208 : 1,151 1,240 
Sales finance companies 843 814 800 2 2 756 &23 
Other financial institutions 819 803 #33 14 996 
Retail outlets 514 529 519 2 2 562 574 

Net increase or decrease ( 

standing: 2 

Lo ARREST ee ; a 372 45 30 106 90 87 756 
Commercial banks... 94 33 64 : 201 1S 120 
Sales finance companies 109 71 24 ' 192 —69 32 
Other financial institutions ; 36 33 49 3 24 52 163 
Retail outlets... ee : 133 35 17 : 279 89 441 





* Includes adjustment for differences in trading days paper. As a result, the differences between extensions and repayments 

1 Includes mail-order houses for some types of holders do not equal the changes in outstanding credit 

2 Obtained by subtracting instalment credit repaid from instalment Note.—Revisions for 1958 reflect the adjustment of estimates of repair 

credit extended, except as indicated in note 3 and modernization Joans and single payment loans on the basis of more 

Data on extensions and repayments have heen adjusted to avoid comprehensive data recently available for “‘other financial institutions.’ 
duplications resulting from large transfers of other consumer goods Seasonally adjusted data also reflect revised seasonal factors. 
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REVISED ESTIMATES OF SHORT- AND INTERMEDIATE-TERM CONSI MER CREDIT 
! 
( M \ May j Ju 4 Se On \ D 
' f 
( ’ 
| { 44. 79K 44 46 47.5 4h .054 48.870 49.425 49.944 § 3] $2.4 
[ 4 4 44 4 4 4 429 f ) 7 64% l¢ 68 9 (94 ) 
" ‘ 14 14 1.4 { 15.112 15.545 ] 171 16.256 16.443| Ie 6| 16.633] 16 54 
.) cy 7 7 8.92 9 } 9 192 ) 9 S00 ) 667 9 864 10.47% 
ke 14 f 2 7 | 2.434 2.489 » 547 2 60 2.664 > Fis 2.754 2. 74 
p Kf rt R 7 R RAT » OS® » 105 ) 233 ) 4) » ss 9 9 77 10.04 
11,0 ( 4 ) 6 10,912 11,206 11,306 11.185 11.2 11,260 11,28 11,479) 12, 2¢ 
> 677 7 TUR 3.90) + OF 3.935 4.008 4.057 4.024 4.089 4.144 
( rl 4. 64> 4.149 4.046 4.145 4,341 4.386 4 0 4.28] 4,28 4 s 445° §.104 
Sx I 2,847 2.9 2,9 2,974 2,962 2,951 0 29 2.915 2.88 2.931 3 O] 
| i ’ 
I i 4.0 4.044 4.274 4.814 35,429 36.222 %6 K69 648 145 8 659 39.024 39. RS 
I i t ) yO 29 §4 3.089 3.647 21 79 1272 1? 3) 72s _ Tse 3° Sen 82] 34 =«1°7¢ 
( rcial ba 2.931) 12,981) 13,150) 13.46 13,758 14,098 14,390 14.688 14.886) 15.063 151131) 15.227 
Sa fina ' 7 8.724 8.780 8,921 9 O89 9.350 », S89 Q RO 9.949, 10.071! 10,117 10.145 
Credit j 651 2.678 7 Bes. 2.781 2.833 2.917 ? 972 2 O69 7 130 3123 3 ww 3 IR 
Co er finance ' 3, 380 3,377 3, 37% 3, 38¢ 3,393 3.424 3.462 3. S16 3. §43 3.57 3 A 3774 
Other 1,487, 1,505) 1,523 1,539) 1,574 1,590; 1.607; 1.649! 1/678) 1.690 1°717| 1°750 
Retail outlets, tot 4.539 4,779 4.720 4.72 4.722 4 842 4 246 4.9% 4.97 § 079 5 303 S 676 
Depart t r 1, 80S 1,807 1,781 1,781 1,807 1,839 1.826 1. Ne 1.903 1.962 2040 2.29? 
Furniture store 1,100 1 OX 1.089 1.061 1.067 1.079 1.OR7 1.108 1.118 1.125 1.158 12? 
Household a ance st 290 DF DNF DME 2&8 290 29] 298 9) "298 "3023 310 
Aut bi lealers S00 494 490 492 494 Sol SOS SOs S06 503 494 4x! 
Other 1,144 1,104 1,104 1,105 1, 126 1.134 t 237 1 142 1.182 1.18] 1.208 1. 368 
Noninstalment credit 
Total 11,077 10,754) 10,706 10.912 11.206 11.306 11,185 11,222 11,260 11,285! 11.479) 12.267 
Single-payment loar - ,4/ aoe 
Commercial banks 3,139 3, 189 3,218 306 3. 356 1,440 3.434 3.461 3.489 3. 500 3,514 3,582 
Other financial institutior 443 4k S15 487 547 §29 SO] "$47 568 "524 "$75 66) 
Charge account fs 
Department stores 757 637 608 601 609 §99 558 S61 605 646 716 958 
Other retail outlet $333 3,163 3,083 3.193 3.387 3.434 2 %RO 3.325 3 IR7 3.358 3.363 3.753 
Credit card 358 349 349 3S] 345 353 3x? 3906 y 396 ; 374 ; *3R0 "393 
Service credit 2,847 2,928 2,933 2,974 2.962 2.951 2.930 2.933 2.915 2,883) 2,93] 3.019 
Instalment credit held by commercial banks, 
by type of credit 
Total 12,931 12,981 13,150 13,462, 13,758) 14,098) 14,390 14,688 14.886 15.063) 15.1311 15.227 
Automobile paper ’ ’ ’ a Be oe 
Purchased 4,046 4,079 4,140 4,250 4,352 4,489) 4.596 4.703) 4.769 4.841] 4.854] 4.827 
Direct 2,196 2,220) 2.264 2,327) 2,379 2,429) 2/470) 2’sot! 27510 27528! 2°531| 27525 
Other consumer goods paper 2,326 2,303 2,308 2,337) 2,382) 2,425! 2.474) 2'528, 27557, 2°582| 2°502]) 2° 640 
Repair and modernization loans 1,713 1,709 1,720 1,748 1,790! 1/831. 1.876 1.916 1.953) 1991! 2’o17| 2'039 
Personal loans 2,650 2,670) 2,718, 2,800) 2,855) 2,924 2'974, 3/040 31097) 3°121| 371371 3°196 
Instalment credit held by sales finance com- 
panies, by type of credit: 
Total 8,733, 8,724 8,780 8,921 9,089, 9,350 9.592 9.806 9,949 10,071 10.117) 10.145 
Automobile paper 6,391 6,394 6,429) 6,543; 6,679' 6,884) 7.063) 7.240' 7.328) 7.406 7388 7° 328 
Other consumer goods paper 1,566 1,548 1,561 1,582; 1,605' 1,647) 1.695) 1.723| 1.761 1: 788 1/830) 1,883 
Repair and modernization loans 19 19 21 20 2? 23 ; 25 : 26 7 «) : 33 34 "35 
Personal loans 757 763 769 77€ 783 796 809 817 830 844 865! 899 
Instalment credit held by financial institutions | 
other than commercial banks and sales 
finance companies, by type of credit 
Total ‘ 7,518) 7,560' 7,624 7.706 7,800 7,931! 8.041) 8.23 8,351, 8,446! 8,573! 8,804 
Automobile paper. 1,135 1,145 1,162 1,183 1.208 1.242 1.263 1.304 1,330 1.348 1 366! 1.388 
Other consumer goods paper 606 611 62! 635 680 669 682 701 "709 "731 "733 "758 
Repair and modernization loans §82 S88 s9 603 622 635 646 667 681 629 703 710 
Personal loans 5,195) 5,21¢€ 5,245 5,285, 5,320; 5,385} 5,450} 5,562 5,631] 5,688| 5.771] 5.948 
Instalment credit extended and repaid, by type of credit 
SEASONALLY ADJUSTLD*® 
Extensions: 
Total 3.793 3,921 3.926 4,011) 4,122, 4,119) 4,171] 4,172 4,244) 4,262) 4.185) 4.119 
Automobile paper 1,396) 1,449 1,464, 1,510 1,529) 1,544] 1.°538, 1.542, 1.554 1°595| 1°465| 1°355 
Other consumer goods paper 1,075 1,121 1,115 1.145 1,147 1,154 1,177) 1,159; 1.161 1.155 1,198 1/230 
Repair and modernization loans 154 164 178 Is! 197 188 190 194 "190 "185 193 "187 
Personal loans. . 1,168) 1,187) 1,169) 1,175 1,249, 1,233) 1,266; 1,277; 1,339) 1.327] 1.320] 1.347 
Repayments : : F 
Total. . ; 3,442 3,523 3,487 3.545 3,623 3,588 3,632 3.659 3.686 3.722! 3.727 3.773 
Automobile paper 1,242) 1,284 1,276 1,288) 1,312) 1,296 1,332) 1.332 1,326 17333) 12327) 1°35? 
Other consumer goods paper 984 «1,002 997 1,018 1,015 1.005 1.020 1,024 1.089 1058 1 "057 1 ‘O71 
Repair and modernization loans 14! 135 140 146 147 144 144 154 147 151 eK git 
Personal loans. . 1,075, 1,102) 1,074 1,096] 1,149! 1,143) 1,136! 1.149 1.156 1.180 1,187; 1,204 
Net increase or decrease (—) in credit out- ‘ : | ia 
standing :3 
Total. . ears dealers 376 398 439 466 499 §31 §39 645 558 540 458 346 
Automobile paper 165 165 188 222 217 248 206 268 230 262 138 3 
Other consumer goods paper 97 119 118 130 132 149 157 142 102 97 141 189 
Repair and modernization loans 14 29 38 35 50 44 46 46 43 34 37 41 
Personal loans 100 85 95 79 100 90 130 179 183 147 142 143 
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REVISED ESTIMATES OF SHORT- AND INTERMEDIATE-TERM CONSUMER CREDIT—Continued ! 


{In millions of dollars] 


Component Jan. Feb.4 Mar. Apr. May June July Aug Sept. Oct 





Instalment credit extended and repaid, by type of credit— Cont. 


WirHouT SEASONAL ADJUSTMENT 


I xtensions 


Total.. 4.093 . 4.48 
ee, 
= 


9; 4,782 
1,283 


4,355 4,240 : ,2 4,( 
1,312 
1,233) 1,693 
} 
I 


; 3 ) 
Automobile paper. 5 1,591 4 1,713) 1,618 3 
Other consumer goods paper 1,095 183; 1,130) 1,152) 2 
Repair and modernization loans 2 181 2 204 207 209) 1 
Persona! loans.. — ; 1,226 g 1,322; 1,305) 1,261 ‘ AF 1,2 
Repayments | | | 
Total. . pe wcks : . 3,553) 3,503 3,690; 3,708 3,593 62 3,664) 3,954 
Automobile paper. . naive : 1,281! 1,260) 1,341 1,361} 1,317) 1,329) 1,305} 1,367 
Other consumer goods paper , 1,028 999° 1,025 1,021 997, 1,030 1,036 1,081 
147 142 149 149 153) 148 152 146 
1,097; 1,102) 1,175 ,177) 1,126) 1,113] 1,171 1, 360 
| 
| 
540 615 793 647 779| §17 365 828 
310 317 433 352 359] «187 8 7 84 
67 138 158 109 172 136 197 612 
34 63) 55 58 62) 55 41 10 
129 97 147 128 186 139 120) 270 
| 


* 
I 

3 
176 


3 
) 1,630 


Repair and modernization loans 
Personal loans ‘ 
Net increase or decrease (—) in credit out- 
standing 
Total 
Automobile paper 
Other consumer goods paper 
Repair and modernization loans 
Personal loans. . 


—- 
‘Abo 


—t 


Shwe 


wm nw 


Instalment credit extended and repaid, by holder 
ALLY ADIUSTED*® 


Extensions 
Total ; ‘ 4.011 4,122 4,171 
Commercial banks.... ; 1.480, 1.507 | £333 
Sales finance companies 938 941 932 
Other financial institutions... . 941 1,021 ; 1,021 
Retail outlets. . 652 653 685 

Repayments | 
Total. . ; ‘ . ; ; 3,545, 3,623 ; 3,632 
Commercial banks d : : : 1,266, 1,295 f 1.308 
Sales finance companies 799 811 801 
Other financial institutions ; : ; 8R3 921 919 
Retail outlets... 597 596 604 

Net increase or decrease (—) in credit out- 

standing 
SS PE ‘ 466 499 §39 
Commercial banks... 214 212 225 
Sales finance companies 139 130 131 
Other financial institutions S8 100 102 
Retail outlets. . §§ 57 2 &1 


WITHOUT SEASONAL ADJUSTMENT 


Extensions: 
Total. . ieee par ; , 385 : 4,093, 4,118 ,483 4,240 4,137 4,782 
Commercial banks.... 5 , 345 : 1,590| 1,549 ,658 1.571 1,519 1,475 
Sales finance companies 753 933 940 074 ORR 950 KRG 
Other financial institutions. . 813 958 9R6 .078 1,024 1,008 1,324 
Retail outlets... 474 612 643 673 657 660 1,097 

Repayments 
Total... : : 446 : 3,553, 3,503 .690 3.593, 3.620 ; | 3,954 
Commercial banks : , 208 ,28 1,278) 2,253 ,318 1,314) 1,321 1,379 
Sales finance companies 760 27 792 772 &13 795 807 RSR 
Other financial institutions A 856 876 892 947 895 R91 1,093 
Retail outlets... : 622 607 586 612 589 601 22 612 624 

Net increase or decrease (—) in credit out- 

standing 
Total. . = — 36 540 615 793 779 517 365 828 
Commercial banks 151 : 312 296 340 292 298 198) 177 68 96 
Sales finance companies —7 141 168 261 2 214 143 122 46 28 
Other financial! institutions 36 82 94 131 193 117 95 127 231 
Retail outlets 144 5 57 61 74 S89 100 124 473 





* Includes adjustment for differences in trading days As a result, the differences between extensions and repayments for some 
1 Includes data for Alaska and Hawaii beginning with January and types of holders do not equal the changes in outstanding credit. 
August 1959, respectively. Nore.—Revisions for the period January 1959 to date incorporate 
2 Includes mail-order houses more comprehensive information available recently from the following 
Obtained by subtracting instalment credit repaid from instalment commercial bank reports of condition for December 1959, Bureau of the 
credit extended, except in January and August. In these two months Census data on retail trade receivables outstanding at the end of 1959, 
the figures also reflect the introduction of data on outstanding instalment and annual reports for 1959 from Bureau of Federal Credit Unions, 
credit for Alaska and Hawaii. See also note 4. State supervisory authorities, and other sources. Seasonally adjusted 
4 Data on extensions and repayments have been adjusted to avoid data also reflect revised seasonal! factors. Revised data for 1960 appear 
juplications resulting from large transfers of other consumer goods paper. in the regular tables (pp. 1384-1387) 











Financial Statistics 





* International * 


International capital transactions of the United States 


Net gold purchases and gold stock of the United States 


Estimated foreign gold reserves and dollar holdings 


Reported gold reserves of central banks and governments 


Gold production 


International Bank and Monetary Fund 
United States balance of payments 
Money rates in foreign countries 


Foreign exchange rates 


Index to statistical tables 








Tables on the following pages include the prin- 
cipal available statistics of current significance 
relating to international capital transactions of 
the United States, foreign gold reserves and dol- 
lar holdings, and the balance of payments of the 
United States. The figures on international cap- 
ital transactions are collected by the Federal Re- 
serve Banks from banks, bankers, brokers, and 


dealers in the United States in accordance with 
the Treasury Regulation of November 12, 1934. 
Other data are compiled largely from regularly 
published sources such as central bank state- 
ments and official statistical bulletins. Back fig- 
ures for 1941 and prior years, together with de- 
scriptive text, may be obtained from the Board’s 
publication, Banking and Monetary Statistics. 
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® Preliminary 








For other notes 


see following page. 


TABLE 1. SHORT-TERM LIABILITIES TO FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY COUNTRIES! 
Ar nt tstar g, in mi 1s of dollars] 
I Cx 
. I tr mat United Othe 1 , i aa All 
fr t - i Ita Kine- | ee otal | Canada|, 30" | Asia : 
Re ‘Pies irope | Europe America other 
t Tota Officia ‘ 
198s 1) 13.601 1.8] 11.720 6.953 1.454 TRS ss0 3.357 6,147 1.032 2,000 2,181 360 
US Dex 14.939 1,452 13,487 % O45 1,835 9° 1,012 3,089 6, 865 1,516 2,346 2,415 346 
196 DD 15,158 1,517 13,641 V7 1,557 1,079 1,275 3,231 7,142 1,623 yy x, 1,946 355 
19S8—D 16,159 1, 544 14,618 8,665 1,755 1,121 873 3,960 7,708 2,019 2,403 2,205 279 
1959 Oct 19.016 | 43.049 15,967 9 096 1.544 1,543 R74 4,454 8,415 2,256 2,300 2,627 369 
N 19, 03 160 16,144 9 O82 1. 706 1,523 95S 4,300 8.484 2,330 2,302 2,658 369 
De 19,388 158 | 16,229 9,145 1 987 1,369 990 4,132 8,479 2,199 2,406 2,774 373 
1960 —Jar 19.390 13 16,253 8 896 1,899 1,358 1,008 4,056 8,322 2, Se 2,393 2,829 388 
Feb.. 19,485 3,285 | 16,200 8,871 1, YOR 1,245 1,157 4,039 8,349 2,273 2,378 2,806 394 
Mar 149.674 +. WO 16.375 & 9YY 2.01 1.159 1.258 3.963 8,391 2.358 2,383 2,860 3&2 
Apr 19853 3,233 | 16,619 9,198 2,199 1.142 1,332 3,821 8,494 2,387 2,478 2,843 417 
May 20,179 3,358 | 16,821 9,247 2,220 1,050 1,492 3,890 8,652 2,424 2,526 2,817 403 
June 20 434 3,315 17,119 9 572 2,473 1,060 1,591 3,809 8,934 | 2,532 2,432 2,824 397 
July 20,748 3,334 | 17,414 9,728 2,704 1,095 1,728 3,478 9,005 2,691 2,494 2,854 369 
Aug 21,223 3,466 | 17,757 | 10,124 2, 868 1,127 1,792 3, 396 9,182 2,707 2,545 2,937 | 386 
Sept 21,216 3, 565 17.651 10,068 3.109 1,017 1,809 3,247 9,183 2,666 2,432 2,997 374 
Oct 21,431 3,681 17,749 | 10,291 3, 292 981 1,771 3,236 9,280 yy 9 2 2,363 2,997 387 
Table la. Other Europe 
Other Aus- | Bel- | Den- | Fin- Neth- Nor- | Por- |< a Swe- Switz- Tur- | Yugo- All 
End of month I : irae France Greece! er- : nc Spain es er- : <a 
urope tria | gium | mark | land lands | 3 tugal den ebay key slavia | other 
1955—Dec... 3,357 | 261 108 60 49 | 1,081 | 176 | 164 82 | 132 | 104 | 153 757 | 9 13 | 209 
1956— Dec 3.089 296 117 65 53 626 177 134 67 137 | 43 217 836 | 20 17 | 282 
1987—Dec.... 3.231 349 130 112 64 354 154 203 93 142 | 24 260 967 18 11 349 
1958—Dec... 3.960 411 115 169 69 §32 | 126 339 130 163 | 36 303 852 20 y 685 
| | 
1959— Oct 4,454 386 125 113 79 1,095 172 426 101 142 | 71 241 8&9 28 «| 6 582 
Nov 4,300 364 132 122 1 903 192 429 97 138 | 79 | 243 902 34 | 5 578 
Dec 4,132 331 138 137 77 655 186 485 95 138 | 86 213 969 31 6 | 584 
1960 —Jan 4.056 308 1S2 120 83 664 1&8 496 95 128 93 151 977 30 10 561 
Feb... 4.0389 300) 137 112 90 675 197 496 94 130 99 196 950 31 10 §23 
Mar.... 3,963 264 156 114 87 719 160 482 99 125 111 217 931 30 12 456 
Apr.. 3, 821 234 134 92 75 711 146 442 96 113 108 265 930 23 9 442 
May 3.890 | 221 14] 82 71 726 128 | 430 97 104 | 120 | 267 928 2 7 545 
June 3, 809 198 149 80 61 759 112 412 | 101 88 149 261 939 19 7) 474 
July. 3,478 197 172 72 64 650 97 386 88 88 133 250 878 18 8 378 
US ee 3,396 203 166 53 49 726 75 | 355 85 87 132 250 820 14 10 370 
Sept.?... 3,247 223 146 47 47 646 78 300 85 88 137 | 224 806 16 8 394 
Oct.! 3,236 229 140 53 48 658 54 289 83 &4 187 219 756 18 9 | 409 
} | 
Table 1b. Latin America 
| 
Neth- | 
Do- er- | 
} Pan- 
— moe min- Fl ; lands ieee ; | Other 
End of month Amer- |“tgen- Bo- Brazil, Chile | lom- | Cuba | 'S4" Sal- |Guate- Mex- | An- e- | Peru Uru- | Vene- | Latin 
ae tina livia bia Re- vackas mala ico tilles pub- guay , zuela Amer- 
pub- and ic of ica® 
lic Suri- . 
nam 
1955 —Dec.. 2,000 138 26 143 95 131 253 65 24 45 414 47 86 92 65 265 112 
1956—Dec 2, 346 146 29 | 225 91 153 211 68 25 64 433 69 109 84 73 455 111 
1957—Dec 2,575 137 26 132 75 153 235 54 27 65 386 73 136 60 55 835 124 
1958—Dec. 2,403 150 22 138 100 169 286 40 26 42 418 79 146 77 32 494 133 
1959— Oct... 2,300 291 23 150 141 203 191 39 22 35 396 83 151 96 70 254 154 
Nov.. 2,302 310 22 14] 139 215 168 4) 27 6 420 85 144 88 68 251 148 
Dec. . 2,406 337 24 151 185 217 164 3 28 37 442 86 129 82 62 277 148 
1960—Jan 2,393 360 25 152 170 222 163 36 31 44 425 86 131 83 62 250 154 
Feb 2,378 380 23 164 159 232 1S! 35 35 52 421 83 125 70 68 209 172 
Mar 2,383 388 21 156 152 204 149 29 33 53 432 85 128 72 62 245 175 
Apr 2,478 386 20 189 147 205 146 29 33 54 437 82 129 81 62 317 | 190 
May 2,526 412 22 172 156 205 138 35 33 52 409 86 123 79 63 351 | 191 
June 2,432 388 21 162 144 189 130 35 31 46 355 93 116 7 60 301 | 285 
July 2,494 394 20 162 132 185 120 35 27 40 390 98 123 82 55 355 275 
Aug. 2,545 393 20 176 132 175 111 36 23 37 399 90 133 77 54 407 282 
Sept.”.. 2,432 370 23 173 137 167 105 3 22 41 374 88 127 70 64 33 305 
Oct. 2,363 324 22 185 116 181 90 34 22 4! 357 78 126 64 61 350 312 
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{ABLE 1. SHORT-TERM LIABILITIES TO FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY COUNTRIES !— Continue d 
[Amounts outstanding, in millions of dollars] 


Table Ic. Asia and All Other 





All 
All Asia All other 
other 


Ko- . 2 j 
nd of month rea, gl | a Union | 
Hong Indo- Re- Phil- Tai- Aus-| pos. | Re. |. of 
Total | Kong | India | nesia | Iran’ Israel | Japan pub-| ip- wan é Other | Total | tralia oa gion South Other 
> Te a the |U.A.R.| Africa 





37 53 893) 88 | 252 t 138 3 : 42 
20 : 1,017; 99 | | 148 ar 44 
55 $86) 117 157 35§ Wy 
43 2 935; 145 | 133 ‘ | 30 





21 , 169} 152 Zo} 3 q j 2 
24 .215| 148 2 133 aT 3 26 
.285, 148 136 ; 3 31 


NMhte 


319) 149 142 | 493] 3 33 
318 145 5 142 
1365 141 5 | 144 
'413) 140 142 
‘445 136 152 | 
‘476 139 154 
(536, 143 | 158 
627) 144 163 
‘705, 148 166 | 
‘758 153 | 169 


NhyNMNNMNMhNhNh 














All 
other $ Table 1d. Supplementary Areas and Countries’ 


End of yez End of year 


1956 1957 | 1958 | 1959 | 
| 
| 


Area or country Area or country 


1957 | 1958 | 1959 





Other Asia (Cont.): 
Burma. 
Cambodia 


Other Europe: 
Albania. 
British Sena. 
Bulgaria. ... 
* zechoslovakia 8 
Eastern Germany. . 3 
Estonia 
Hungary 
Iceland 
Ireland, Republic ‘of 
Latvia. 
Lithuania. 
Luxembourg... 
Monaco 
Poland® 
Rumania* 
; Ee 
. 3. 3. R.%...... 


s 


> _ 
i) 2 ~ 
SK PANN EWHLWOOCUNN 


P= 
_-oo 
s 

= 


we 
aA 
—] 
in an 
“a SI 
oof P 


Cc hina Mainland §&. 


t - 
—r? AID 
Coownxeo 
ws ‘ 
Sens 
= 


tN 


Pakistan. 

Portuguese dependencies 
Ryukyu Islands 

Saudi Arabia.... 

Syrian Region 
Viet-Nam.... 


WNIAD awe Dane w 
~ 
N 


~ 
—) 
N e 
AAD DAN—OCOPFAWNOWY 


eNMN—AN 
cA BNW 
wOonnweauand® aut 


NSM DONSLSAAO ONIN KNAW 
imal 


DO hOWWNEDASR HK DONUNEYW 
NUOCOCCHUASCWCIE AVE 


aro 


All other: 


Other 
Latin 


Amer- 


ica® 


Other Latin America: 
British dependencies... . 
Costa Rica 
Ecuador. . 
French West Indies and French Guiana. 
Haiti. . ee se wie 
Honduras 
Nicaragua. . 
Paraguay 


=) 
—NIONO YASS 


Other Asia: 
Afghanistan 
Bahrein Islands.... 
British dependencies.......... 





n.a. Not available. ” Preliminary 

1 Does not include banking liabilities to foreigners maturing in more 
than one year; such liabilities amounted to $7 million on October 31, 
1960. 

2 Includes International Bank for Reconstruction and Development, 
International Monetary Fund, and United Nations and other inter- 
national organizations. 

3 Represents liabilities to foreign central banks and foreign central 
governments and their agencies (including official purchasing missions, 
trade and shipping missions, diplomatic and consular establishments, etc.). 

4 Includes $1,031 million representing increase in United States dollar 
subscription to the International Monetary Fund paid in June 1959. 

5 Includes Bank for International Settlements. 

6 Beginning June 1960 includes Inter-American Development Bank. 


British dependencies... . 
Ethiopia and Eritrea. 
French dependencies . 


— Sew 


Morocco: 
Morocee (excl. Tangier) 


— 
> LOY 


o=— 


New Zealand. ; 
Portuguese dependencies. - 
Somalia ; 
Spanish dependencies . 
Sudan. 


Am wODmNSD SAN 


SN whe Ont 
wrnikwod 





Except where noted, these data are based on reports by banks in 

the Second (New York) Federal Reserve District. They represent a 
partial breakdown of the amounts shown in the “other’’ categories in 
Tables la—Ic 

# Based on reports by banks in all Federal Reserve districts. 

Norte.—Statistics on international capital transactions of the United 
States are based on reports by U.S. banks, bankers, brokers, and dealers, 
by branches or agencies of foreign banks, by certain domestic institutions 
not classified as banks that maintain deposit or custody accounts for 
foreigners, and by the U. S. Treasury. The term “foreigner’’ is used to 
designate foreign governments, central banks, and other official institu- 
tions, as well as banks, organizations, and individuals domiciled abroad 
and the foreign subsidiaries and offices of U. S. banks and commercial 
firms. 
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TABLE 2. SHORT-TERM LIABILITIES TO FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY TYPES 


{In millions of dollars} 





Payable in dollars 





To banks and official institutions 


To all other foreigners 











. Payable 
End pol rps rtd area Total a in foreign 
ae Aree | U.S U.S currencies 
; Treasury | 2 -. | Treasury 2 
Total Deposits bills and | Other | Total Deposits | bills and Other 
| certificates ! certificates 
| 
Total amounts outstanding 
1955— Dec 13,601 11,777 5,451 5,670 656 | 1,783 1,543 | 184 | 56 40 
1956 Dec 14,939 12,860 5,979 5,990 891 | 2,030 1,653 | 243 | 134 49 
1957 —Dec 15,158 12,847 5,875 5,840 tose | Z,age 1,766 278 | 209 59 
1958—Dec 16,159 13,669 6,772 5,823 1,075 | 2,430 1,951 306 | 174 59 
| 
1959 Oct... 19,016 16,450 6,132 9,046 1,271 2,498 1,913 310 276 68 
Nov.. 19, 303 16,805 6,331 9,181 1,292 | 2,433 1,857 290 286 65 
Dec. 19, 388 16,912 6,341 9,243 1,328 2,398 1,833 295 270 77 
1960—Jan... 19,390 16,982 6,149 9,258 1,573 2,354 1,765 295 293 56 
Feb 19,485 17,154 6,065 9,430 1,660 2,275 1,749 225 301 56 
Mar.... 19,674 17, 369 6,272 9,357 1,740 | 2,243 1,738 204 301 62 
Apr 19,853 17,555 6,696 9,227 1,632 2,234 1,745 199 290 65 
May 20,179 17,843 6,918 9,342 1,583 2,268 1,770 211 287 68 
June 20,434 18,106 7,183 9, 304 1,620 2,251 1,795 167 289 76 
July 20,748 18,416 7,365 9,513 1,538 | 2,255 1,786 165 | 305 77 
Aug 21,223 18,883 7,631 9,728 1,524 2,40 1,770 182 305 83 
Sept 21,216 18,876 7,646 9,713 1,516 | 2,230 1,783 173 274 110 
Oct 21,431 19,033 7.638 9 92? 1,473 2,263 1,827 171 264 135 
Area and country detail, August 3!, 1960 
Europe Sarge ieee iy 
Austria..... 203 202 177 6 19 l 1 (>) (3) 
Belgium. .... 166 97 75 6 16 68 40 @) 27 @G) 
Denmark. . 53 44 27 16 1 9 8 I @) (@) 
Finland. . 49 48 11 29 8 Z 2 ; 
France.... 726 666 260 375 32 58 50 4 4 2 
Germany, Fed. Rep. of.... 2,868 2,843 191 313 340 24 19 2 2 1 
Greece plokaa a 38 alee 75 61 2! 41 ©) 14 Oe hiikcerecavaliiavacn : () 
Italy... vans i 1.127 1,093 136 R11 146 33 26 5 2 @) 
Netherlands......... 3S§ 330 106 172 Ss! 25 18 5 | 2 I 
Norway 85 SO 4§ 2 3 35 33 1 (@) (3) 
SOR EE re 87 47 45 2 40 38 @) 2 @) 
Spain. pate 132 114 113 1 18 17 G) | @) (@) 
ee ree 250 242 52 127 63 | 7 7 G) | () (@) 
Switzerland,.... #20 675 Zia 110 293 139 73 24 «| 42 6 
Turkey...... 14 11 11 @) 3 3 @) | Q) 
United Kingdom. 1,792 1.429 974 390) 65 307 146 77 85 56 
Yugoslavia........ 10 10 10 G) | l » I ; hiss 
Other Burope..........00- 370 355 63 146 146 15 9 | | 5 () 
Total 9,182 8.318 2, 588 4,543 1,187 ~ 797 506 120 172 67 
Canada 2,707 2,439 1,863 550 26 259 196 41 22 9 
Latin America: 
Argentina... 393 322 131 156 35 70 68 @) = 1 
ORV ccc cccvercccenes 20 5 5 G) | 15 15 @) () 
Bras..... 176 45 42 (@) 3 | 132 120 2 9 @) 
reer 132 92 89 3 | 39 39 Q) Q) (3) 
Colombia... . 175 116 94 (*) 22 59 58 (@) 1 
CDS. 20 111 34 30 3 1 77 71 () 6 @) 
Dominican Republic. 36 14 14 @) @) 21 20 @) l 
El Salvador...... $ 23 6 6 @) 16 16 @) (@) 
Guatemala..... 37 20 13 | 6 17 16 @) 1 
DEORICO. 005.0000 eee 399 265 263 (4) 2 134 130 (3) 4 (@) 
Neth. Antilles and Suri- 
nam... ewexien emi 90 49 27 9 13 41 14 6 21 
Panama, Rep. of. 133 19 17 3 113 74 4 %6 
|. SRSA ES 77 38 38 (@) 39 36 1 3 () 
ee PERCE S4 21 20 ! 33 24 2 7 (@) 
Venezuela..... me 407 251 249 2 156 150 1 5 
Other Latin America 282 204 83 110 11 77 64 2 11 l 
Total 2,545 1,502 1,121 279 102 1,040 914 20 | 106 3 












































» Preliminary. 
1 Includes International Monetary Fund’s holdings of nonnegotiable, 
non-interest-bearing demand notes of the United States which amounted 
to $2,369 million on October 


31 


1960 


? Rep resents principally bankers’ acceptances and commercial paper 


Less than $500,000 





-ayable 
_ foreign 
irrencies 
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[ABLE 2. SHORT-TERM LIABILITIES TO FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY TYPES~— Continued 


{In millions of dollars} 


Payable in dollars 


To banks and officia! institutions 

Area and 

country 
U.S. 

Treasury 

bills and 

| certificates 


Total Deposits Other! | Total 





To al! other foreigners 


U.S 
Treasury 
bills and 

certificates 


Deposits 


Payable 
in foreign 
currencies 


Other! 





Area and country detail, August 31, 


la 

Hong Kong 
Indonesia 
Ne 
Israel... 


Japan.. oe 
Korea, Rep. of... 
Philippines 
RRIWOR. 0005. 
Thailand. . 

Other Asia.... 


Total... 


ll other: 

| a re 
Congo, Rep. of the. 
Egyptian Region—U.A.R.. 
Union of South Africa. 
Other Sia 


Total... 


Total foreign countries 


International institutions. ... : ¥, 2 3,190 


Grand total... ?: & 883 1.631 9,728 











Represents principally bankers’ acceptances and commercial paper 
2 Less than $500,000. 


PrABLE 3. SHORT-TERM CLAIMS ON FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES. 


[Amounts outstanding, in miliions of dollars] 


Ger- 
Swit- 
many 


Fed 
Rep ot 


United 
, Italy zer- King- 
land dom 


End of month France 


60-—-Continued 





Other Total Can- 
Europe] Europe ada 


BY COUNTRIES 





1955-—-Dec ; 26 
1956—Dec : : 29 
1957—Dec.. 34 
1958—Dec.. 2 2 42 


36 
37 
38 


1959—Oct..... 
Nov 
Dec.. 


tutoto 


51 
39 
37 
4] 
36 
42 
36 
41 
45 
54 


1960 —Jan.... 
Feb. 
ae 
Apr.. 

May 
June. 
PY... 
Aug.. 
Sept.’ 
Oct.? 


wswoew yn 
Ch AOCOKvRaA— 


NNN = = 


= 


win whet 


=] 
S 








P Preliminary. 

1 Short-term claims reported in these statistics represent principally 
the following items payable on demand or with a contractual maturity 
of not more than one year; loans made to and acceptances made for 


9 


9 
0 





706 
840 


56 


O99 


KK 
55 


,175 


241 
, 248 
a7 
, 172 
, 124 


1 


, 204 
, 202 
151 
246 


foreigners; drafts drawn against foreigners that are being collected by 
banks and bankers on behalf of their customers in 
and foreign currency balances held abroad by banks and bankers and their 
customers in the United States 


the United States; 
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FABLE 3. SHORT-TERM CLAIMS ON FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY COUNTRIES Continued 
[Amounts outstanding, in millions of do!lars] 
Table 3a. Other Europe 
, Neth- . : 
Other | Au Be Den- Fir eth- | Nor- | Por- Swe- | Tur- | Yugo-| All 
I Greece er- : Spain , ‘ 
irope tria giun mark and : way tugal den key Slavia | other 
lands 
19 D 158 2 16 13 3 4 11 9 2 5 7 78 2 7 
19S¢ Dx 216 7 28 12 4 4 21 23 2 8 13 8&8 ) 7 
1957 —D 211 6 25 11 4 6 29 23 2 8 10 76 2) 10 
195k D 315 7 65 14 6 7 56 22 : 30 24 72 1 9 
19809 O 2” 5 SO 11 8 7 23 v7) 1 7) 15 72 3 17 
\ 225 5 $1 14 x 7 25 9 2 8 16 62 2 17 
De 234 4 56 1x 5 ts 7 2 19 47 3 1X 
196 Ja 229 4 56 18 8 3 33 8 2 7 17 50 7 16 
he 229 } 53 15 ¥ 3 26 7 2 6 17 66 8 16 
Mar 231 3 49 12 9 3 10 8 2 6 18 69 y 14 
Apr 228 2 S1 9 9 4 26 6 2 6 19 67 11 15 
Ma 226 2 46 7 8 4 6 7 2? 5 23 60 12 13 
Jur 230 2 50 7 s 4 34 7 e 5 22 62 12 14 
Ju 227 3 49 6 9 5 6 ~ 2 7 22 55 12 12 
Aug 215 2 44 7 7 6 30 7) 2 7 18 59 11 13 
Sept 229 3 44 7) s 5 29 11 3 10 23 61 9 15 
Oct 239 7 48 10 9 s 32 16 3 8 25 $8 7 16 
Table 3b. Latin America 
Neth- 
Do- er- — 
latin eo min- Fl lands pease Other 
, : gen- O- 8 an * acti ca juate- Mex- - whe Uru- *ne- atir 
I nth A mer- Argen B - | Brazil! Chile | lon Cuba | <4" Sal- Guate flex An Re- Peru ns Vens Latin 
tina livia e- mala ico tilles guay zue'la Amer- 
ica bia vador : pub- 
pub- and hae ica 
lic Suri- 4 
nam | 
| 
1955 De 706 7 4 69 14 143 92 5 & 5 154 3 7 29 | 18 105 34 
1956— De 840] «15 4 72 16 145 90 11 7 213 5 12 35 15 144 49 
1957—Dec 956] 28 3 100 33 103 113 15 8 8 231 2 18 | 31 42 | 170 SI 
1958 Dec 1,099] 40 3 148 §2 51 166 19 10 12 293 6 2 \ SB 52 | 142 53 
1959— Oct ORS] SI 3 112 46 60 101 29 14 13 265 3 2 34 39 146 49 
No 1,055] 63 3 113 47 61 111 31 16 10 275 4 17 34 45 174 52 
De 1,175] 60 3 117 59 68 115 29 15 10 291 4 18 36 7 247 57 
1960— Jan 1,241] 60 3 38 58 71 103 29 10 12 228 3 18 35 47 314 52 
Fet 1,248] 61 3 150 57 70 96 27 5 13 257 5 19 38 46 346 55 
Ma 1,257] 65 3 151 51 71 95 23 5 12 | 282 5 18 36 $1 334 54 
Apr 1,172] 63 4 148 50 75 92 20 5 13 297 | 3 17 40 52 242 $2 
Ma 1,124] 68 4 161 50 77 77 19 6 13 325 5 22 41 49 157 50 
June 1,111 76 4 156 bit) 7 67 7 11 321 5 17 43 42 169 SO 
Jul 1,204] &1 4 173 57 80 62 16 7 II 335 5 17 43 38 224 51 
Aug 1.202] 87 4 176 54 78 55 18 i) 11 333 6 16 46 39 219 S| 
Sept 1,151} 96 4 189 57 79 31 17 14 11 316 4 20 43 $2 164 S4 
Oct 1,246} 108 4 212 55 77 29 17 19 12 303 4 19 42 55 233 57 
Table 3c. Asia and All Other 
Asia All other 
End of month Congo Egyp- Union 
uv > - - - - F 
Total Hong India | Iran | Israel Japan Phil Tai Thai Other | Total Aus Rep. Re- of Other 
Kong ippines wan land tralia South 
of the | gion 
, Africa 
1955— Dec 233 3 s 18 10 103 19 6 8 » 60 43 11 5 1 8 17 
1956— Dee 337 4 6 20 16 170 16 6 y 91 43 11 6 2 8 17 
1957— Dec 386 7 6 22 24 146 §3 6 14 110 50 13 5 1 12 19 
1958 —Dec 435 6 4 27 23 179 67 6 13 111 69 13 4 3 21 29 
1959 — Oct §03 9 7 29 12 262 11 8 12 154 52 19 3 2 10 19 
Nov §2% 10 6 29 9 275 20 & 14 157 54 18 3 2 11 20 
Dec 586 10 6 29 14 324 24 9 15 155 56 18 3 2 12 21 
1960—Jan 624 11 6 30 14 362 24 9 14 154 55 18 3 2 10 22 
Feb 626 12 6 30 17 372 18 9 12 1S] 53 16 3 2 11 21 
Mar 682 12 6 31 13 420 22 9 13 154 54 18 3 | 10 23 
Apr 715 11 8 35 18 456 22 10 10 148 55 19 3 2 11 19 
May 743 12 8 33 16 488 21 10 12 145 56 21 3 1 11 20 
June 746 11 7 35 17 497 14 11 11 143 60 23 3 2 11 21 
July x44 10 9 36 16 585 22 10 15 141 61 25 3 2 12 21 
Aug 885 10 7 38 15 627 26 10 14 140 62 25 2 1 10 22 
Sept? 906 9 9 36 14 645 23 6 15 149 68 27 5 2 11 23 
Oct.? 942 8 11 35 1s 679 25 8 15 147 69 29 3 2 10 25 








® Preliminary 
1 See note | on 


preceding page. 














2 Less than $500,000. 





“ontinued 


All 
other 


Other 


INTL CAPITAL TRANSACTIONS OF THE U. S. 





TABLE 4. CLAIMS ON FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY TYPES 


{In millions of dollars) 





End of month, or area 
and country 


total! 


Short-term 





Payable in dollars 








Loans to: 


Collec- 





tions 
Banks and out- 


Others | standing 


official | 
institu- | 
tions | 


Payable in foreign currencies 


Deposits 
Total with | Other 
foreigners | 





1955—Dec. 
1956—Dec..... 
1957—Dec. 
1958—Dec. 


1959—Oct....... 
Nov.... 
Dec. 


1960—Jan...... 


Mar.... 
Apr. 
May 
June. 
July 
Aug., 
Sept./ 
Oct 


Europe: 
Austria. . 
Belgium. 
Denmark... 


Germany, Fed. Rep. of.... 
Greece 

Italy Saat 
Netherlands. ...........- 


Portugal 
Spain 


United Kingdom 
Yugoslavia 
Other Europe. 


Total... 
Canada 


Latin America: 
Argentina... 


Dominican Republic 
El Salvador 
Guatemala 


Total amounts outstanding 








hryeNNNN 


236 353 
330 440 
303 423 
428 421 


441 458 
456 475 
460 516 
$17 
526 
538 


569 


307 
444 
699 
656 


543 
533 
582 


676 
705 
779 
746 
737 
793 
986 
1,054 
1,045 
1.049 





{1 country detail, August 31, 1960 














aA c< 
AWN S 
ares ahUa—— 


te 


166 261 














? Preliminary. 


2 Less than $500,000. 


1 Represents mainly loans with an original maturity of more than one 


year. 
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TABLE 4. CLAIMS ON FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY TYPES—Continued 
| f dollar 
P t Payable in fore Irrencie 
I 
I ( 
I Ba 2) ] it! Othe | 
Or ta reizner } 
I 
Area and ' Au | rT, ( 1e 1 
H » 10 0 6 ! 2 (-) 
I t 7 7 I (-) 5 l (-) (-) ( 
| . ) ) (2) (-) (2) 
Ira 14 \ (-) 34 (-) ( 
| | 15 | ] I 2 il 
J | 627 17 114 2 67 0 1) ( 
kK R (-) (-) (-) 
P 7 Jf 22 (-) 2 | (2) ( () 
| i ( 10 ( f (-) (-) 4 
Thaila 7 14 14 7 (-) 2 4 
) \ 136 | 3 117 | 17 2 (-) ( (-) 
I | x4 54 278 4 | 3¢ 43¢ 3] I ( 
\ r 
Au t f 25 2 ( | 11 | | 2 
( Re: 4! 2 2 | 2 
I tian Re lL ALR l l (2) ! ) (2) (-) 
{ rs 4 s 10 10 (-) y ( (2) (-) 
Ont ‘ | 22 21 2 3 18 | (*) I 
Tota 209 62 58 4 3 38 4 1 3 
I ra , 
Gs ! i 1. » Bats 4 iP 718 IRS 555 1.054 409 221 1&8 
R a ma ul sith a r al maturity t re than 2 Less than $500,000. 


TABLE 5. PURCHASES AND SALES BY FOREIGNERS OF LONG-TERM SECURITIES, BY TYPES! 


{In millions of dollars] 














U.S. Govt. bonds & notes U. S. corporate securities 2 Foreign bonds Foreign stocks 
Net purchases, 
Year or month on or sales (—) ee Net pur- Sear Net pur- ~—e Net pur- 
tes = Sales —- b desea Sales chases,or Beal Sales chases,or pte Sales chases,or 
— ; = sales ( sales (—) sales (—) 
Total Foreign 
4) | countries 
1956... R83 1,018 —135 — 205 1,907 1,615 291 607 992 — 385 749 | 75 —126 
a 666 718 — 52 117 1,617 1,423 194 699 1,392 —693 593 622 —29 
1958 1,224 1,188 36 —237 1.759 1,798 — 39 889 1,915 |-1,026 467 804 —336 
1989 1,217 528 689 $27 2.59 2.158 435 946 1.458 S12 566 804 —238 
1989— Oct 165 77 RR 64 191 1Sf 40 52 75 23 58 35 23 
Nov ; 166 99 68 51 234 175 SY 53 93 — 40 41 51 —10 
Dec... a 92 55 37 24 254 200 54 95 145 —49 53 63 —10 
1960—Jan.... 104 53 50 49 229 152 77 57 59 —1 56 45 11 
Feb.. 119 88 32 17 194 149 46 77 238 —161 41 36 5 
Mar 113 70 42 9 199 156 43 57 174 —117 42 44 —2 
ar 1X8 86 r1o2 44 191 145 45 76 109 — 33 4! 59 —19 
I naw pita 166 241 —75 29 205 183 23 59 87 —28 58 46 12 
Os «cnn 198 170 29 —§ 272 220 $2 &4 142 — 58 50 70 —19 
July 48 58 10 -—9 189 192 —3 53 83 —30 35 46 —I11 
Aug. 61 184 —123 —48 Is4 187 —4 36 48 12 35 48 —13 
Sept.? 44 93 49 42 181 199 —18 73 88 —15 36 44 —R8 
Oct 148 198 49 49 168 187 21 244 264 20 35 35 (+) 
Preliminary r Revised 2 Includes smal] amounts of U. S. municipal securities. 


Includes transactions of international institutions. 


3 Less than $500,000. 
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TABLE 6. NET PURCHASES BY FOREIGNERS OF UNITED STATES CORPORATE SECURITIES, 
BY TYPE OF SECURITY AND BY COUNTRY! 


[Net sales, (—). In millions of dollars) 





Type of security | Country 





Year or month Total2 | : need | 
United Other Total | 
Europe | Europe | 


Latin 
Canada | Amer- 
ica 


King- 





280 | —53 
255 | -99 

10 — 86 
379 —30 


256 
143 
— 56 


Brot 
w vy 

SRLS 
RSaN 


58 


-_ 


| 


ReKLRKNeYNUAW WOU 





ls 
| 
SYS —wWeaNrAI A2UA WOW 
| 


~ NNW WUWPRN o- a 


RK—NNWwKwWWANTO A= 











to eNeSWN KIN UW 





























Preliminary. 2 Includes transactions of international institutions. 
! Includes small amounts of U. S. municipal! securities. 3 Less than $500,000. 


TABLE 7. NET PURCHASES BY FOREIGNERS OF LONG-TERM TABLE 8. DEPOSITS AND OTHER DOLLAR ASSETS HELD AT 
FOREIGN SECURITIES, BY AREAS FEDERAL RESERVE BANKS FOR FOREIGN CORRESPONDENTS! 


(Net sales, (—). In millions of dollars] {In millions of dollars) 








Inter- | Total | | Assets in custody 
national | foreign Latin | 
insti- coun- | Amer- End of month Deposits 
tutions tries | ica U. S. Govt. Miscel- 
securities 2 laneous3 
| 


—33 | —478 
— 384 
— 558 
—157 


=F 
=—G >} 
(@) 
29 | 











3,695 480 


4,396 
4,477 


1960—Jz 4,444 
4,707 
4,728 
4,818 
4,841 
4,977 
5,272 
5,423 
5,479 
5,634 
5.430 


— 
—UAaAn 


Aw 


Net pur- 
chases,or 
sales (—) 





, a 
wre 
Now 
| 
N 


Apr.... 
May... 
June... 
July. .. 
Aug.... 
Sept... 
Oct.’ 





SMwWUWNN 
| 
a —|$NVNKNNK 





a7 
to 








1 Excludes assets held for international institutions, and earmarked 
gold. See note 4 at bottom of next page for total gold under earmark 
Preliminary. at Federal Reserve Banks for foreign and international accounts. 
| Less than $500,000. 2 U. S. Treasury bills, certificates of indebtedness, notes, and bonds 
} Consists of bankers’ acceptances, commercial! paper, and foreign and 
international bonds. 
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1420 UL. S. GOLD 
NET GOLD PURCHASES BY THE UNITED STATES, BY COUNTRIES 
Inn I f ars at $35 per fine troy nce. Negative figures indicate net sales by the United States] 
Quarterly totals 
ee tals 
1964 
Ar try 
: : July- Oct.- Jan.- Apr ] 
1 1962 19< 1956 956 957 gee 4S9 4 4 | 
. , a :' , ; si Sept Dec. | Mar. | June S$ 
ll 
Western I 
Austr f &4 3 43 1 
Belx 4 RS 3 3 329 39 2¢ 2° 
France 68 34 266 66 200 
Germar Fed. Re if) 10 13 2? 10 
Ita 349 
Netherlands 100 Mi 25 261 uy 10 2 
Portugal 3 f §s 20 If 
Spat 3] 32 
Switzerland 2 f lf » 21 20 20 l¢ 
United Ki { 441 4» s0 1O0 900 Ww s) > 
Bank for Int'l Settlement ( 4 ) 178 32 
Other 17 ] f 4 18 8 15 17 
Tota ( 78 RI 68 —2, 32¢ 827 74 197 4( 4% 
Canada 15 5 
Latin America 
Argentina ( 115 75 67 
Mexico 4) 10 
Venezuela 0) 20 65 65 
Other | 12 14 SF 6 l¢ 13 l | 
Total | 62 14 28 RI! 69 9 2 64 i 
Asia 
Japar 4) 187 62 ' 
Other. f 10 5 1) 18 : 2 1 ” (1) f 
Total 7 ¢ 10 5 ) 1k 14 [sé 62 20 (') a | 
All other ) 10 1 14 () s ( 4 (‘) ® ( 
Total foreigr ntries 4 1,164 7 Ax 80 172 2.294 ”%) 157 4 x4 ( 
International institutions 200 600 44 ) 100 
Grand total 394 1,164 327 68 280 772 2,294 1 O41 189 87 4? 63 
1 Less than $500,000 3 Includes payment of $344 million in June 1959 as increase in United 
2 Figures represent purchase of gold from, or sale to (—) International States gold subscription to the International Monetary Fund 
Monetary Fund 
ANALYSIS OF CHANGES IN GOLD STOCK OF THE UNITED STATES 
{In millions of dollars} 
Gold stock otal ar- Id c é ar- 
1 stock I ; Net Ear Gold stock Total Net Ear ; 
(end of year) gold - marked (end of month) gold marked -" 
: gold 4 Domes- i gold : Domes- 
stock gold: de- stock . gold: de- | |; 
import, > tic gold states import, ‘ tic gold 
Year increase, crease, ee Month increase, crease % 
4 or produc- or ‘ produc- 
. or de- or in- or de- or in- 
Treas- . export : tion Treas- export : tion 
Total crease crease Total! crease crease 
ury (—) ury (—) 
(-) (-—) ) (—) 
1948... 24,244, 24,399 1,530 1,680 159 71 1959—Nov.... 19,566 19,617 Rie) 48 —71 3 
1949... 24,427| 24, S¢ 165 686 496 67 Dec... 19,456, 19,507 110 9 112 4 
1950... 22,706) 22,820 1,743 371 1,352 80 
og oe 22,695) 22,873 53 S49 618 66 1960—Jan......} 19,444 19,494 13 2 12 3 
1992.%. 23,187! 23,252 380 684 305 67 Feb.... 19,421, 19,471 23 4 21 3 
Mar.... 19,408 19,457 14 17 13 4 
6983... 22,030 22,091 1,162 2 1,171 69 pO 19,360 19,403 54 8 71 4 
1954... 21,713) 21,793 297 16 325 65 May.... 19,352) 19,395 8 10 14 4 
9955... 21,690. 21.753 41 97 132 66 June.....1 19.322) 19.363 32 77 102 4 
$956..: 21,949 22,058 306 106 319 65 ee 19,144 19,188 174 49 222 5 
SF oa 22,781) 22,857 799 104 600 63 Aug..... 9,005 19,045 144 12 1S] 5 
Sept se 18,685 18.725 319 s 319 Ss 
1958... 20,534 20,582 AY fo 260 2,515 62 Oct 18,402 18,443 282 125 397 ( 
1959... 19,456 19,507, 2—1,07¢€ 302 —1,324 87 Nov 17.910 717.948 495 (*) §12 (3) 
® Preliminary 2 Includes payment of $344 million as increase in United States gold 
ludes gold in Exchanve Stabilization Fund, which is not included subscription to the International Monetary Fund. 
t tics on gold stock (Treasury gold) used in the Federal Reserve 3 Not vet available. 
tatement ““Member Bank Reserves, Reserve Bank Credit, and Related 4 Gold held under earmark at the Federal Reserve Banks for foreig: 
Items” or in the Treasury statement, “Circulation Statement United and international accounts amounted to $11,698 million on Ne 30, 1960 
States Money.” Gold under earmark is not it ded in the gold stock of the United States 
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ESTIMATED GOLD RESERVES AND DOLLAR HOLDINGS OF FOREIGN COUNTRIES AND INTERNATIONAL 


1 United 


Domes- 

tic gC Id 

produc- 
tion 


ates gold 


INSTITt 


TIONS 


1989 Mar. 31. 1960 re 30, 1960 Sept. 30, 1960 


old & U.S Gold & US (eT U.S 
ort- Govt short- Govt short- Govt short 
term bonds term bonds te 1s term 


dollars & notes dollars & notes! dollars not 


Gold & 


dollars 


U.S 
Govt 
bonds 

& notes 





tern Europe 
Austria 
Belgium... 
I mark. 
Finland 
France 
Germany (Fed. Rep 
Csreece 
Italy 

Netherlands 
Norway 

Portugal 
Spal 


Sweden 
Switzerland 
Turkey 


nited Kingdon 


America 
Argentina. 
Brazil 
Chile 
Colomt 
Cuba 
Guatemala. 
Mexico. . 
Panama, Republic of 
Peru 
Uruguay 
Venezuela 
Other4 


India. 
Indonesia 
rar 

Japan 
Philippines. 
Thailand 

Other 


Total 
other 
Australia 
Eeyptian Region—U.A.R 
Union of South Africa 
Other 
Total 
lotal foreign countries 
nternational institutions 


Grand total®. 


Memorandum item 
Sterling area 





P Preliminary 

1 Less than $500,000 

2 Includes latest available figure (July 31) tor gold reserve 

Includes other Western European countries, npublished gold 

reserves of certain Western European countries, gold to be distributed 
hy the Tripartite Commission for Restitution of Monetary Gold, European 
Payments Union/European Fund, and the Bank for International Settle- 
ments: the figures for the gold reserves of the B.S. represent the Bank’s 
net gold assets, (see note | te following table) 

4Includes other Latin American republics and the Inter-American 
Development Bank 


SIncludes unspecified yuNtrie t fr Oceania, and Eastern 


660 


.167 


729 407 


Europe, and all Western European dependencies i ated outside Europe 


d Asia 
6 Excludes gold reserves of the U. S. S. R., other astern 
countries, and China Mair 


an 


Nott Gold and short-term dollars include reported and estimate 


Furopear 


official gold reserves, and total dollar holdings a shown in “Short-term 


Liabilities to Foreigners Reported by Banks in the United 
Countries” (Tables 1 and la-Id of the preceding section) 
honds and notes represent estimated holdings with original 
of more than one year; these estimates are based on a survey 


U.S. banks and on monthly reports of security transaction 


States by 


S. Govt 
maturitie 
of selected 
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GOLD RESERVES 





{In millions of dollars] 


REPORTED GOLD RESERVES OF CENTRAL BANKS AND GOVERNMENTS 















































Fsti- Int'l | Esti- | Congo 
End of mated Mone- | United | mated | Argen- Bel- | : . : 
month total tary States rest of tina gium Brazil | Canada _. 
world! Fund world | _ . 
1953—Dec f W) 1,702 | 22,091 12,495 372 776 | 321 986 | } 101 
1954—Dec... 6.940 1,740 | 21,793 |'13.405 372 778 | 322 1,073 | 115 
1955—Dec... 620 | 1,808 | 21,753 |'14,060 372 929 323 | 1,134 | | 116 
1956 — Dec 1! 1,692 | 22,058 14,365 224 925 324 1,103 | | 122 
1957 —Dec 420 | 1/180 | 22°857 | "14.7% 126 915 324 | 1.100 | | 81 
1958 —Dec 40) 1,332 20,582 7.57 60 1,270 325 1,078 | | 83 
1959 —Oct 2,210 | 19,647 57 1,187 326 967 | | 42 
Nov 2,389 | 19,617 57 1,156 327 960 42 
Dec... 40) 2,407 | 19,507 56 1,134 327 960 | } 42 
1960 —Jan.... . 2,416 19.494 56 1,143 326 952 | 42 
Pi deeacde 2,421 19.471 56 1,175 326 952 | 38 
ere 4) 2,454 19 457 1%. 4458 56 1,183 294 950 38 
BOG. cGon 2,495 19,403 56 1,197 294 945 | 38 
May... 2'489 19.395 56 1/182 286 | 922 | 38 
June... 40 ) 2,515 19,363 18.690 55 1,191 286 909 | | 38 
July.. 2,527 | 19,188 55 1,175 287 906 | ae stamaaean 
Aug 2,562 19,045 xO 1,094 287 Jia | ae. ) eer 
Sept 4) 60 2, 564 18,725 19.400 1,094 287 894 | 
Oct > 603 1X. 443 1.112 891 
Domin- Egyp- Ger- 
End of Den- ican Ecua- 9 . ee . | Indo- 
Cuba Re- France? | Federal | Greece | . 
month mark — dor | gion— | 'Republic | nesia 
| UALR. | of | 
1953—Dec....... 186 31 12 23 | 174 617 | 328 | 11 145 
1954—Dec.... 186 31 12 23 174 708 626 11 } 81 
1955—Dec.... 136 31 12 23 174 | 942 920 st | | 81 
1956—Dec....... 136 31 11 22 188 | 924 1,494 10 45 
1957—Dec....... 136 31 11 22 188 581 2,542 13 | | 39 
1958—Dec.... 80 31 11 22 174 750 | 2,639 17 | 37 
1959—Oct.... 75 31 12 20 174 | 1,055 2,626 26 33 
Nov. 60 31 12 20 174 1,122 | 2,626 26 | 33 
DG. s 50 31 10 20 174 | 1,290 | 2,637 26 33 
1960 —Jan... 50 31 10 20 | 174 | 1,285 2,638 26 | 33 
Feb..... 21 31 10 20 174 1,298 2,652 26 33 
Mar. 19 31 10 20 174 1,322 2,670 26 | 33 
|” ne 19 31 10 20 174 1,399 2,704 26 33 
May 19 31 10 20 174 1,513 | 2,741 26 33 
ree 19 31 10 | 20 174 1,551 2,772 26 33 
July 19 3] 10 20 | 174 1,560 2,818 26 33 
Aug 3 31 10 20 174 1,568 2,879 26 33 
Sept 3] 10 20 174 1,627 | *2,888 3] 33 
Oct | 10 wu 174 1.622 2.915 37 
Ire- 
End of land, | Leb- New Nor- Paki- Portu- 
month Iran Iraq Repub- | Italy anon Zealand way stan gal 
lic of | 
1953—Dec....... SP ts arouse 18 | 346 35 | 33 52 38 361 
1954—Dec..... eRe 18 346 63 | 33 45 38 | 429 
1955 — ENG e 06 ee es 138 8 18 352 74 | 33 45 48 428 
1956—Dec....... 138 14 18 | 338 | 77 33 50 49 | 448 
1957—Dec....... 138 20 18 | 452 91 33 45 49 461 
1958—Dec........ 141 34 18 | 1,086 | 91 | } 33 | 43 49 | 493 
| | | i 
1959—Oct.......... 140 84 18 | 1,583 102 34 30 | 50 | 530 
Nov....... 140 84 18 | 1.635 102 | 34 30 | 50 | $46 
oe 140 &4 18 1,749 102 34 | 30 50 | 548 
1960—Jan ae 140 84 18 1,816 102 | 34 30 | 52 548 
Feb. 131 84 18 1,870 102 | 34 30 | 52 548 
Mar. aie 131 4 18 1,902 102 34 | 30 | 52 | 549 
BOR. sea 131 84 18 | 1,902 102 34 | 30 52 549 
May 131 R4 18 | 1,983 102 34 | 30 52 549 
| eee 131 &4 18 | 1,997 102 34 30 | 52 549 
July 131 84 18 1,998 102 34 | 30 | 52 550 
Aug 131 84 18 102 35 | 30 | 52 550 
Sept 131 a4 18 102 35 | 30 | 52 550 
Oct 131 18 102 38 30 | $2 550 


Pre liminary 


’ Revised. 











For notes see following page 
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REPORTED GOLD RESERVES OF CENTRAL BANKS AND GOVERNMENTS—Continued 


{In millions of dollars] 


| Syrian 


— I ; 
Switzer- Re- nited 


Thai- King- 


land 


Yugo- 
Slavia 


Vene- 
zuela 


Uru- 
guay 


End of asf 
month Africa Sweden 


land gion 
U.A.R 


dom 3 





826 


, 767 
,767 
.774 
896 
960 
ORO 
O20 


TD ee ee ee eet tt et et eet eet 





227 
227 
216 
186 
180 
180 


WhhrNrhNh 


i80 
180 
180 


NrNw 


180 
180 
180 
180 
180 
180 
180 
180 
1x0 


WNrNMNMNNNN 


a wwwwwwwww 
www wwwwww 





Revised 

1 Excludes U.S.S.R., other Eastern European countries, and China 
Mainland. 

Represents reported gold holdings of central banks and governments 
and international institutions, unpublished holdings of various central 
banks and governments, estimated holdings of British Exchange Equaliza- 
tion Account based on figures shown for United Kingdom, and esti- 
mated official holdings of countries from which no reports are received. 

Ihe figures included for the Bank for International Settlements repre- 

nt the Bank’s gold assets net of gold deposit liabilities. This procedure 

oids the overstatement of total world gold reserves since most of the 

id denosited with the B.I.S. is included in the gold reserves of individual 

ntries 


2 Represents holdings of Bank of France and French Exchange Stabili- 
zation Fund. 

3 Beginning with December 1958, represents Exchange Equalization 
Account gold and convertible currency reserves, as reported by British 
Government; prior to that time represents reserves of gold and United 
States and Canadian dollars. 

4 Represents net gold assets of B.J.S., ie., gold in bars and coins and 
other gold assets minus gold deposit liabilities “ 

* European Payments Union through December 1958 and European 
Fund thereafter. 

© Less than $500,000 


GOLD PRODUCTION 


{In millions of dollars at $35 per fine troy ounce] 








Production reported monthly 








Estimated 


worl 
Year or rid 


Other 





production 
(excl. 
U.S.S.R.) 


month 


Aus- 
tralia 


| Colom- 
ragua! | bia 


Brazil | Chile 





NONN ASO 
20 & COCO POO 
NNWwKWNW 








wwwo 
NMwNh 


ADAABYAR Yiu68® KSNWI.CHDWA 


June.... 
July.... 
) ee 
Sept 


UD B= 000000 
ANDAIAAA Aio3S 


* NNNNNNNN 














CoONwWoONDS 
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tow wwwnNwww Wwwwn 


—NNN 


PPh ahw 
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DuAaAL Arana Lvoa-v— 


AR w2CAOWK 
Wee NARA NLOKN CORLLNY 


AD 
AWNWWNN KBWWww 
NB DOYWNDH Bhww 


w 20 


DOWCHRUUH aR URUD NAOWI=-O 
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APP WaWWWw Wwwww 
ee ee cet et et et et 
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1 Gold exports, representing about 90 per cent of total production. 

2 Excluding Chile. 

Sources.—World production: estimates of the U. S. Bureau of Mines. 
Production reported monthly: reports from individual countries except 


Ghana, Republic of the Congo and Brazil, data for which are from 
American Bureau of Metal Statistics. For the United States, annual 
figures are from the U. S. Bureau of the Mint and monthly figures are 
from American Bureau of Metal Statistics. 
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INTERNATIONAL INSTITUTIONS 























INTERNATIONAL BANK FOR RECONSTRUCTION AND 
DEVELOPMENT 
I f r | ir 
sSY 1960 
It 
S 1) Mar Ju S t 
DD ‘ | | oy | Nf 
Cr} ( f 6,4 ( 71 
PH S45 S 64 ( 67% 
Or 104 137 0 
IBRD 1.963 1.9 167 2.073 2.086 
{ j 60) ~ ) ( i] 
Other ‘ t ; 7 
Re $41 4¢ 45 SOF $32 
( p20 1 Yk 2? 00 > 2 1 997 
l () HO) 
Oo 
\ 
Pr 1) R 
i paid So 
Tota t 
Continental Western Europe 
total 1,643 1,370 294 1.076 32? 
Austria 100 74 2 72 s 
Ke j ind I 21 17] 27 144 §3 
Denmark ( 49 6 4 4 
Finland I ) 64 lf 
hrance +! ) ] 29® 6 
Ita »Y 2 271 ) 
Netherla Mh f 172 6 65 
Norwa 1S 75 4 71 21 
Turke 61 60 10 sO 
Yu i 61 61 12 49 
Sterling area, total 1,691 1,355 205 
Australia | Sh > 
Ceylon 4 | 14 
India f s §3 465 
Pakistar »4] 104 21 N 
Union of S. Africa 197 1y 60 136 
United Kingd 04 1X2 11 171 
Other 25 22 2 19 
Latin America, total 1,094 76 160 606 16 
Brazil 267 ( 37 166 (6) 
Chile 106 sé 10 46 1 
Colombia 179 | 38 78 2 
Ecuador 4 7 3 24 (®) 
El Salvador 35 25 S 21 (®) 
Mexico 211 168 23 145 6 
Nicaragua 35 22 9 14 
Peru 7¢ 43 11 33 2 
Uruguay 71 61 10 §1 2 
Other 68 45 15 w ? 
Asia (excluding Sterling area), 
total 748 477 58 419 41 
Iran 194 106 3] 75 13 
Israel 28 
Japan 337 272 11 261 25 
Lebanor 27 10 10 
Malaya 31 4 4 ! 
Philippines 19 17 17 | 
hailand 107 64 1] $3 | 
Other. . 6 6 6 
Africa (excluding Sterling 
area), total 135 72 2 70 9 
Ethiopia 24 18 2 16 | 
Sudan §§ 26 26 2 
United Arab Republi §7 29 29 6 
Total §,312 | 4,042 720 322 8540 


INTERNATIONAL 


MONETARY 


FUND 














End-of- nth figures In millions of dollars] 
SY 1960 
1, 
Oct Ja Apr July Oct 
(5 2,210; 2,416) 2,495; 2,527; 2,60 
I t SOO S00 500 S00 SO 
Curre ics 
Ur 1 Stat 2,028, 2,141) 2,250) 2,314) 2,50 
Other § 283) 8.349 8.455) 8.516) 8.49 
Unpaid me e! ript 680 640 632 633 63 
Other asse LOS $y 2 60 89 sy 
Mi t 644 13.999 14,277 14,429 14.664 
Ry i abilit 162 106 115 120 1 2¢ 
Q i Cumulative net drawings 
on the Fund 
( tr Paid ) 1960 
Tot i 
soled 
oO Sept Oct 
Argentina 280 70 11 194 193 
Bo i 2 ( y 10 10 
Braz 280 7( 4? 140 140 
Bur 1) 4 12 8 Q 
Chile 7 5 42 6 ve 
Color a 100 25 1s 2 
Cuba SO) 13 25 25 95 
Dor i Rep 1S 4 9 y 
El Salva r 1] 3 ? 
France 78 174 XI 126 126 
Haiti 1! 5 4 
Hor ira 11 3 4 § 
Iceland 11 - pa 
India 600 7% 200 12s 12s 
Indonesia 65 29 4 37 7 
Ira 70 IX ‘s 26 2 
Pakistat 150 l¢ 13 | 
Paragua 7) 2 5 4 4 
Philippine 75 19 y 12 12 
Spam 150 23 sO SO a8) 
suda 15 2 5 6 6 
Turk 86 22 ce) 6 v¢ 
United Ara Re- 
public: Egypt. 90 17 27 25 25 
Syria 15 2 10 15 
United Kingdom 1,950 399 333 73 
United States 4.125 1,031 1,019 63 
Yugoslavia 72 11 23 23 


Currencies include demand obligations held in lieu « 
authorized loans, less loans 
ts, the net amount outstanding on loans sold or 
others, and exchange adjustment 


Excludes uncalled portions of capital subscript 


Represents principal of 


repaymelr 
sold to 


4 Loans to dependencies are incl 








led 





with memt 


not yet 
agre 


ns 


er 


Includes also effective loans agreed to be sold but not yet d 


Less than 


$500,000. 


Includes $231 million in loans n 


§ Includes $521 million not guaranteed b 
Treasury bills purchased 


9U.S. 


) Includes 


subscriptions due tri 


consented to but not vet effective 
Net Fund use ot | 


dollars 


with proceeds 


ot yet effective 
1 by the 


} j 


mm) members or 


Bank 
from s 


1 mMereases in 





f deposits 


effective 
ed to be 
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UNITED STATES BALANCE OF PAYMENTS 


(Department of Commerce estimates. Quarterly totals in millions of dollars) 





1957 | 1958 





2 s. | 
| 


Exports of goods and services, total!. 7,010) 
Merchandise 5,158} 
1,852) 











Imports of goods and services, total... 5,318) 
Merchandise 3, 344) 
1,124) 

Military expenditures 850) 


Balance on goods and services! 1,692 





Unilateral transfers (net) 3 — 662 
Private remittances and pensions...J —174 
Government nonmilitary grants.... — 488 








U.S. long- and short-term capital (net) 3]— 1,563) 
Private, total — 1,364 
Direct investment — 993) 
Portfolio and short-term invest- | 

— 371 

| 


— 199) | —333) | 222 
Foreign capital and gold (net)....... 316) 934) 41,416 801 950 
Increase in foreign short-term assets } } 
and Government securities 514 275) 197) 477 4829) 1 (119) 566 
Increase in other foreign assets... . 127 50) 13) 15} —26 72 190 158) 185 151 
Gold sales by United States — 325) | —98 370; 1,075) 483; 95 4397 — 50| 94 
| | 


Errors and omissions 217 | 192) 200! 76, 175] 160} 365 32| 6 —140 























» Preliminary. 3 Minus sign indicates net outflow. 

1 Excluding military transfers under grants. 4 Excluding additional U.S. subscription to IMF of $1,375 million, 

2 Including military transactions. of which $344 million was transferred in gold and $1,031 million in 
noninterest bearing U.S. Government securities. 


OPEN MARKET RATES 


[Per cent per annum] 





United Kingdom Germany Netherlands 





| — ae © 


Treasury | Day-to- | — Treasury | Day-to- 
bills, | day 4 bills, | day 
3 months!, money? —— 3 months money 





Bankers’ Treasury 
: Day-to- | Treasury | Day-to- 
allowance y bills day bills, day 


on 
money money 


fective 3 months deposits days4 


d to be 





33 
.50 


75 
38 


63 
63 
75 


25 
63 


38 
94 


43 
16 


43 


67 
70 


82 
77 


.67 
34 


58 
55 


65 


o on 
4 NN 


1959—Oct 
Nov... 


BzR 32 
S388 38 


oo 
sb 





| 
| 
| 
| 
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1 Based on average yield of weekly tenders during month. 4 Rate in effect at end of month. 
2 Based on weekly averages of daily closing rates. 5 Based on average of lowest and highest quotation during month. 
3 Rate shown is on private securities. 
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( ENTRAL BANK RATES FOR DISCOUNTS AND ADVANCES TO COMMERCIAL BANKS! 
(Per cent per annum] 
1 Changes during the last 12 months 
, - ee ane Rate 
1 ( as of 
( 1959 1960 vig 
Per Mont 1960 
t effective De Ja Fet Mar Apr. May | June | July Aug. | Sept. | Oct Nov 
Ar tina 6.0 D a) ee DERE ie eee aed be ORS RE sleds! (OR) RN fe RE OO a OD 6.0 
Austria 4.§ Apr. 1959 PM baluaos whee pettin Ii ee Stren are T Oe ee oie oaks 5.0 
Re 3.25 | Jan. 1959 | 4.0 , = ae 5.0 
Braz 10.0 | Apr. 1958 10.0 
Burma 3.0 PA RO e oath i twiniate na) S eines he,a ina ro hs accreted eo ioe dol cal td is eee ee are ee 3.0 
Canada \ 5.37 | 0:85 16.96 | 3.26 1 3.58 | 3.26 1 3.921 3.99 | 2 50 | 4.95 | 9.38 | 4.02 4.02 
( 2.3 June 1954 42.5 24.0 4.0 
Ct 16.25 | July 1959 16.4 Pee bo scv vale treus 16.55 
( hia 5.0 Se eS ERA Ve Seare! SNe Pea ee one SPtaes) PMY Sitges 5.0 
( 1 Rica 3.0 Pe: | es BREESE CEE (AR: eee increwae, etnies, ie, SN anes 3.0 
Cuba 5.5 Dec. 1957 Be [oie s ches ia titasenaieslocta nadeebeusecats eels eiteares 60 
Denmark 0 | Sept. 195! 5.5 5.5 
I ador s 0 No 194¢ 30 
Fevpt ( N 1952 3.0 
El Salvador 4.0 Apr. 1957 6 <¢ 5°5 
Finland 6.7 Mar. 1959 6.75 
brat . 4.0 Apr. 1989 3.5 3.5 
Crermany 4.0 Oct SY 5.0 4.0 4.0 
Greece 1) Mass 6 | 9. FG (I | ROT ORR pl I eee RS. 6.0 60 
Honduras‘ 2.0 Jai BP WSs xi dba ela RPE 5 bid ole Ceca Wace w wteaeted ae dated caelke- At eceP od ere ee 2.0 
I ind 7.0 Apr. 1982 11.0 11.0 
India 4.0 May 1957 40 
Indonesia 3.0 Ro At REP ed BE Sy DOPRGY SN OP ten par | Pee ney homens) Panes eek, Speman 3 3.0 
Iran 4.0 Aug. 194% : 40 
Ireland 4.25 Nov. 1955 4.75 6 «6 ss § 31 
Israel te 6.0 Feb. 1955 6.0 
Itals : +2 June 1958 3.35 
Janan2 : 6.94 Feb. 1959 7. = 6.94 6 94 
Mexico.. 4.5 June 1942 45 
Netherlands... ‘ ‘\ 1989 3.3 
New Zealand.... 6.0 Oct. 1959 60 
Nicaragua. . 6.0 Apr. 1954 6.0 
Norway 3.5 Feb. 1955 8 
Pakistan 4.9 Jan. 1959 4.0 
Peru2 , . g § NN gale Se Se) eee Jeena 8: Sere ee ae Cer) CaP, oe eee 9.3 
Philippine Republi 6.5 Feb. 1959 6.0 o. 70 5.0 5.0 
Portugal 2.0 ES. Se A REP Sean) ary Aa ER eds Cava Me py Al Rovere! Voor es 2.0 
South Africa 4.0 Jan. 1959 ; oe lees sais 4.5 
Spain 5.0 Aug. 1959 MND <P. na parca. wee wt Poe is A a late nba tom 4.6 
Sweden 4.5 May 1958 Tal Sawin, Gorey ae ae Ba MO, (Soe aera MAS Pe Ses 9a 5.0 
Switzerland 2.0 a IS Bin cr dig he bing. 26 Raters OG alte oti nace peas acd eae ak OI wate eee Rare 2.0 
Thailand.... 7.0 oR EE PSE OPE cee a Ee EE! eel Sete Geman eee a ae 7.0 
Turkey... 5 6.0 June 1956 ee 6.0 
United Kingdom 4.0 Nov. 1958 5.0 6.0 6s ¢.4 
Venezuela? 4 ~ Rr Baits ha wis a Delay ah Soe irate ten eda Beate sa acto hock aca GS Stk waa a iota Gh alecork eh hereto aoa 6.5 6.5 








| Rates shown represent mainly those at which the central bank either 
liscounts or makes advances against eligible commercial paper and /or 
government securities for commercial banks or brokers. For countries 
vith more than one rate applicable to such discounts or advances, the 
rate shown is the one at which the largest proportion of central bank 
credit operations is understood to be transacted. In certain cases other 
rates for these countries are given in note 2 

2 Discounts or advances at other rates include 
Argentina—3 and § per cent for certain rural and industrial paper, de- 
me nding on type of transaction; 


Brazil—8 per cent for secured paper and 4 per cent for certain agricultural 
paper; 
Cevlon—2.5 per cent for advances against certain types of commercial 


and production paper; 

Colombia —3.5 per cent for agricultural 
paper of up to 150 davs, 3 per cent for 
of up to § years, and 2 per cent for specific small 
and employee paper; 

Costa Rica per cent for paper related to commercial 
(rate shown is for agricultural and industrial paper); 
Cuba—S5.5 per cent for sugar loans and 5 per cent for loans secured by 
national public securities; 

Ecuador—6 per cent for bank acceptances for commercial purposes; 

E! Salvador—4.5 per cent for agricultural and industrial paper and 3.5 


and industrial development 
development paper 
business, cooperative 


economic 


transactions 


per cent for special cases; 


Indonesia—various rates depending on type of paper, collateral, com- 
modity involved, etc.; 

Japan—penalty rates (exceeding the basic rate shown) for borrowings 
from the Central bank in excess of an individual bank’s quota; 

Peru—8 per cent for agricultural, industrial and mining paper; 
Philippine Republic—4.0 per cent for crop loan paper and 4.0 per cent for 
export packing credit paper; and 

Venezuela—6 per cent for rediscounts of certain agricultural paper and 
for advances against government bonds or gold and 7 per cent on ad- 
vances against securities of Venezuelan companies. 

3 Since Nov. 1, 1956, the discount rate has been set each week at 
V4 of one per cent above the latest average tender rate for Treasury bills; 
end-of-month rate shown. 

4 The discount rate was advanced from 2.5 to 3 per cent on Dec. 16, 
and lowered again to 2.5 per cent on Dec. 24, 1959. 

5 Since April 1, 1959, new rediscounts are granted at the average rate 
charged by banks in the previous half year. Old rediscounts remain subject 
to old rates provided their amount is reduced by one-eighth each month 
beginning May 1, 1959, but the rates are raised by 1.5 per cent for each 
month in which the reduction does not occur 

6 Rate shown is for advances only. 

7 Since May 16, 1957, this rate applies to advances against commercia! 
Paper as well as against government securities and other eligible paper. 
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FOREIGN EXCHANGE RATES 


[Average of certified noon buying rates in New York for cable transfers. In cents per unit of foreign currency] 





] 
Argentina | | 


| | 
Rate (peso) | Aus- | Austria Belgium | Canada | Ceylon | Finland 
| 





mot Year or month Pho (franc) (dollar) | (rupee) | (markka) 


1960 Free 





101. 
101. 
104. 
103. 
104. 


105. 
105. 


104. 
105. 
105.15 
103. 
102. 
101. 
; 102. 
.9955 103. 
.0024 102 
0061 102 
0130 102 





eR WWW ww Www ww wwww 





| Germany 
(deutsche 
mark) 


India Ireland Italy — Mexico 


France | | 
(rupee) | (pound) (lira) ’ (dollar) | (peso) 


(franc) erlands 


(guilder) 


Year or month 





0515 381 
0056 . 230 
0056 113 
0056 .170 
0056 .418 
.0056 .492 


0056 | 471 
0056 . 506 


0056 502 
0056 512 
0056 511 
.0056 516 
0056 .519 
0056 519 
0056 511 
0056 .512 
0056 | 26.518 
0056 S18 
0056 492 


21.020 280.87 | 641 
20. 894 279.13 
20.934 279 .57 
20.910 279.32 
21.048 280.98 
21.031 | 280.88 


20 954 | 280.27 
.928 279.84 


935 
951 
963 
978 
958 
.935 
966 
978 
990 
9R3 
21.000 





30 20 90 2 CO GD G0 08 OD CO CO Qe 90D iv Be oe Be BoB. ©) 





. Philip- United 
New ' Portu- | South : 
Year or month Zealand proton Republic gal Africa (krona) zerland — 
(pound) (peso) (escudo) (pound) (franc) (pound) 
com- 
278.09 3. 279. 19.333 3.322 | 280. 
wings ECE eae 276. 3. 278.09 19.333 | 331 279. 
276.80 3 278.5 19,333 334 279. 
coins eh eae ase 276.5 ce 278. - 19.331 | 3.330 279. 
ent for A sluts 278 3. 279.93 | ; |} 19.328 | 23.328 280. 
eR rane 278. 3 279. - | 19.324 | .142 280. 
‘r and | 
yn ad- 1959— Nov... eta aT. : F 279. R 19.308 040 | 280 
~ 3 278. , 19.303 3.127 279 
“ek at | | 
bills; 278.93 ; 19.302 112 279. 
279. | 19,311 054 280. 2 
cc. 16, 279.5 19.314 3.058 | 280 
279. 663 19.359 3.048 280 
e rate 279.55 ‘ 19.339 124 280 
ubject 279. 19.365 175 220 2 


279. 6640 19 366 183 
279 6640 19 392 
280. 6640 19 379 219 
220 6640 19. 365 23 211 
280.30 1.6641 19.355 


nonth 
- each 


ana nawwwwwwww 


ercia! 
aper. 








1 Effective Jan. 12, 1959, the Argentine Government established a was further devalued to 493.706 francs per U. S. dollar 
single exchange rate for the peso in place of the former official and free 3 Based on quotations beginning with Mar. 2, 1959 
rates 4A new franc equal to 100 old francs was introduced on Jan. 1, 1960 
2 Effective rate of 420 francs per U. S. dollar, established Aug. 12, 1957, 5 Effective July 20, 1959, the par value for the Spanish peseta was set 
was extended to all foreign exchange transactions on Oct 28, 1957, and at 60 pesetas per US dollar. 
on June 23, 198, became the official rate. On Dec. 29, 19*8, the franc 6 Based on quotations through Apr. 22, 1960. 
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Federal Reserve Board Publications 











( nless otherwise noted, the material listed may be obtained from the Division of Administrative Services, 

Board of Governors of the Federal Reserve System, Washington 25, D.C. Where a charge is indicated, 

emittance Should accompany order and be made payable to the order of the Board of Governors o 
Federal Reserve System. (Stamps and coupons not accepted.) 


ANNUAL REPORT OF THE BOARD OF GOVERNORS 159 pages. Part III. February 1960. 11 
OF THE FEDERAL RESERVE SYSTEM. pages. Individual books $1.00 each; set of 
books $2.50. 

INDUSTRIAL PRODUCTION—1959 Revision. July 
1960. 229 pages. $1.00 per copy; in quanti- 
ties of 10 or more for single shipment, 85 cents 


FrpeERAL ReseRVE BULLETIN. Monthly.  Sub- 
scription price in the United States and its pos- 
sessions. Bolivia. Canada, Chile, Colombia, 
Costa Rica, Cuba. Dominican Republic, Ecua- 
dor, Guatemala. Haiti, Republic of Honduras. 
Mexico, Nicaragua, Panama, Paraguay, Peru. 
El Salvador, Uruguay. and Venezuela is $6.00 


Yer annum or 60 cents per copy: elsewhere 
I I 


each. 

THE Freperat FuNnps Markret-——A Study by a 
Federal Reserve System Committee. May 
1959. 111 pages. $1.00 per copy; in quanti- 

az e tec rote » f : > : . R5 

$7.00 per annum or 70 cents per copy. (Group ties of 10 or more for single shipment, 8: 


subscriptions in the United States for 10 or cents each. 


DrEBITS AND CLEARINGS STATISTICS AND THEIR 
Use (rev. ed.). May 1959. 144 pages. $1.00 
per copy: in quantities of 10 or more for single 
shipment, 85 cents each. 

ALL-BANK Statistics, 1896-1955. Part I, U. S. 
Summary. Part II, Summaries by States and 
other areas. April 1959. 1,229 pages. $4.00. 


more copies to one address, 50 cents per copy 


per month. or $5.00 for 12 months.) 


DERAL RESERVE CHART BOOK ON FINANCIAI 
AND BusINess Statistics. Monthly. Annual 
subscription includes one issue of Historical 
Supplement. Subscription price in the United 
States and the countries listed above is $6.00 


THE Feperat Reserve Act, as amended throug 
per annum or 60 cents per copy; elsewhere as amended through 


! 4 December 31, 1956, with % Ppendix con- 
$7.00 per annum or 70 cents each. (Group ip . 5 ™: ved ms Appenant con 
taining provisions of certain other statutes af- 


rate of 50 cents each for 10 or more of same ‘ Pen 
fecting the Reserve System. 385 pages. $1.00. 


issue for single shipment. ) 
FLOW OF FUNDS IN THE UNITED STATES, 1939-53, 


HISTORICAL SUPPLEMENT TO FEDERAL RESERVI “é 
December 1955. 390 pages. $2.75. 


CHART Book. Issued annually in September. 
BANKING AND MONETARY STATISTICS. November 
cludes one issue of Supplement. In the United 1943. 979 pages. $1.50. 

States and countries listed above under Federal RULES OF ORGANIZATION AND RULES OF PROCE- 
Reserve Bulletin, single copies 60 cents each, DURE—Board of Governors of the Federal Re- 
elsewhere 70 cents each. (Group rate in quan- serve System. 1946. 31 pages. 


Annual subscription to monthly chart book in- 


tities of 10 or more for single shipment 50 cents REGULATIONS OF THE BOARD OF GOVERNORS OF 
each. ) 1HE FepeRAL RESERVE SYSTEM. 


PREASURY-FEDERAL RESERVE StUDY OF THE Gov- ADMINISTRATIVE INTERPRETATIONS OF REGULA- 
ERNMENT SECURITIES Market. Part I. July TION F—SeEctTion 17—COMMON Trust FUNDS. 
1959. 108 pages. Part If. February 1960. 9 pages. 


CONSUMER INSTALMENT CreEDIT—Six books (Parts I-IV. published in 1957). giving the results of an 
intensive study undertaken by the Board on request of the Council of Economic Advisers by 
direction of the President. Pt. I—Growth and Import. Vol. 1. $1.25, Vol. 2. $1.00; Pt. II— 
Conference on Regulation, Vol. 1, $1.75. Vol. 2. $.60; Pt. II—Views on Regulation, $1.00: 
Pt. IV—Financing New Car Purchases, $.60. Requests and remittances for these six books should 
he directed to the Superintendent of Documents, Government Printing Office, Washineton 25, D. C, 
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New issues 56. 188. 300. 402. 532. 664, 778. 
63] 900. 1036. 1154, 1262. 1374 
rk ‘ Prices S51. 183. 295, 397, 527. 659, 773, 895 


1031, 1149, 1257, 1369 
Yields 50. 182, 231, 294. 396, 526. 658, 772. 
894, 1030. 1148, 1256, 1368 
Stockton. John R., appointed director at San 
Antonio Branch 19, 
Stuart. Charles P.. reappointed director at 
Oklahoma City Branch 
Supplee. Henderson. Jr.. designated Chairman 
) $19 and Federal Reserve Agent at Philadelphia 
‘ 1361 Surveys: ; 
> 947 Common trust funds, 1959 478 
¢ Consumer buying intentions 973. 977, 1332 
612 Demand deposit ownership 367 
44] Foreign investments 485 


, 1004 


1005 


Tables, Federal Reserve Bulletin: 
Changes in 26, 1232 
Tax receipts. Federal 61. 193, 305, 407, 537, 669, 
783. 90S, 1041, 1159, 1267, 1379 
Taylor. Dwight D.. appointed director at San 
Antonio Branch 23 
Thomas, Edwin J., elected Class B director at 
Cleveland 134] 
Thomas. Woodlief. title changed to Adviser 
to the Board of Governors 
Thompson, Joseph H., reappointed Class C 
director and Deputy Chairman at Cleveland 17, 18 
Time deposits: 
Adjusted, banks and the monetary 
system 40, 172, 284, 386. 516, 648, 762, 
884, 1020, 1138, 1246, 1358 
Banks, by classes 41, 173, 285, 387. 517, 649, 
763, 885, 1021, 1139, 1247, 1359 
Commercial banks. by classes 45, 177, 289, 
391, 521. 653, 767, 889, 
1025, 1143, 1251, 1363 
Maximum rates 34, 166. 278. 380. 510. 642. 
756, 878, 1014, 1132, 1240, 1352 


Time deposits—Continued 
Member banks. by classes 7 
381. SII. 643. 757, 
1015, 1133, 1241, 
Weekly reporting member banks 4k. 
292. 394. §24. 656. 779, 
1028, 1146, 1254, 
Treasurer's account balance 60, 192. 304, 406 
668. 782. 904, 1040. 1158, 1266. 
Treasury cash: . 
Consolidated monetary statement 40, 
2&4. 386. S16. 648. 762. &3 
1020, 1138. 1246. 
Weekly and monthly data 30, 162, 274. 
506. 638, 752. 
1010, 1128, 1236. 
Treasury currency: 
Consolidated monetary statement 40. 
284. 386. 516. 648. 762. 
1020, 1138. 1246. 
Outstanding and in circulation 39, 171, 
385, 515, 647, 761. 
1019, 1137. 1244 
Weekly and monthly data 30. 162. 274, 
506, 638, 752, 874. 1010. 1128, 1236, 
Treasury deposits at Federal Reserve Banks: 
Condition statement data 36, 168, 280, 
512. 644, 758. 880, 1016. 1134. 1242. 
Treasury statememt basis 60, 192, 304, 
536, 668. 782. 904, 1040, 1158. 1266, 
Weekly and monthly data 30. 162, 274, 
S06. 638, 752, 874, 1010, 1128, 1236, 


Treasury-Federal Reserve study of Government 
securities market 
Treasury finance (See Federal finance) 
Trust funds, common: 
Survey of, 1959 


78, 210, 322, 424, 554, 686. 
922. 1058, 1176, 1284. 


Union Bond and Mortgage Company. Order 
under Bank Holding Company Act 
U. S. balance of payments: 
Article on 1095 
Gold and dollar transfers 257, 1101 
Monthly table 109, 247,. 347, 457, 593, 713, 
829, 963, 1085, 1207, 1309, 1425 
». Govt. balances: 

Commercial bank holdings, by classes 45, 
LTT, 20% 291, 921,653, 7167, 
889, 1025, 1143, 1251. 1363 
Consolidated monetary statement rn oe 
284, 386. 516. 648. 762. 8&4. 
1020, 1138. 1246, 1358 

Treasury deposits at Federal Reserve Banks: 
Condition statement data 36, 168, 280, 
382, 512, 644, 758, 880, 1016, 1134, 
1242, 1354 
Treasury statement basis 60, 192, 304, 
406, 536, 668, 782, 904, 1040, 
1158, 1266, 1378 
Weekly and monthly data 30, 162, 274, 
376, 506, 638, 752. 874. 1010. 
1128, 1236, 1348 
Weekly reporting member banks 48, 180. 
292, 394, 524, 656, 770, 892, 1028, 
1146, 1254, 1366 


Unemployment 
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Pages 
U. S. Govt. securits 
Authority of Federal Reserve Banks to 
purchase and sell directly from or to 
the U. S., extension of 742 
Bank holdings: 
By class of bank 41, 173, 283,387, 317 


649, 763, 885, 1021, 1139 
1247, 1359 
Commercial banks 44, 176, 288, 390, 520, 
652, 766, 888, 1024, 1142, 
1250, 1362 
Consolidated monetary statement 40, 172, 
284, 386, 516, 648, 762. 884 
1020, 1138, 1246, 1358 
Mutual savings banks 52, 184, 296, 
398, 528, 660, 774, 896, 1032, 
1150, 1258, 1370 


Ownership data SK. 190. 302. 404, 
$34, 666, 780, 902, 1038, 1156 

1264, 1376 

Weekly reporting member banks 47, 179 


291, 393, 523, 655, 769, 891, 1027, 

1145, 1253, 1365 

Capital markets in 1959 4 
Federal Reserve Bank holdings 

Condition statement data 36, 168, 280. 

382, 512, 644, 758, 880, 1016, 

1134, 1242, 1354 

Maturity distribution 35, 167, 279, 381, 

511, 643, 757, 879, 1015, 

1133, 1241, 1353 

58. 190, 302. 404, 534, 

666, 780, 9O2, 1038, 1156, 

1264, 1376 

Weekly and monthly data 30, 162, 274, 

376, 506, 638, 752, 874, 1010, 

1128, 1236, 1348 

Foreign and international holdings 105, 243, 

343, 453, 589, 709, 825, 959, 1081, 

1203, 1305, 1421 

International transactions 102, 240, 340, 450, 

586, 706, 822, 956, 1078, 

1200, 1302, 1418 

New issues, gross proceeds 56, 188, 300, 402, 

532, 664, 778, 900, 1036, 1154, 

1262, 1374 

Oustanding, by type of security 57-59, 189-91, 

301-03, 403-05, 533-35, 665-67, 779-81, 

901-03, 1037-39, 1155-57, 

1263-65, 1375-77 

58, 190, 302, 404, 534, 

666, 780, 902, 1038, 

1156, 1264, 1376 


Ownership data 


Ownership ot 


Prices Si. 183, 295, 397... 527. 655.. 1 72s 

895, 1031, 1149, 1257, 1369 
Study of Govt. securities market 269 
Yields 50, 182, 230, 294, 396, 526, 658, 772, 


894, 1030, 1148, 1256, 1368 


Page 

United States notes, outstanding and in 
circulation 39, 171, 283, 385, 515, 647, 761, 883 
1019, 1137, 1244, 1356 

Usina, Leonard A., appointed director at 
Jacksonville Branch 22 
Utilities, production index 70, 202, 314, 416, 546 
678, 792, 914, 1050, 1168, 1276, 138s 


V-loans 38, 170, 282, 384, 514, 646, 760 
882, 1O18, 1136 


Van Buskirk, Arthur B., designated Chairman and 


Federal Reserve Agent at Cleveland 17 
Vault cash: 
Commercial banks, by classes 45, 177, 289, 


391, 521, 653, 767, 889, 1025 
1143, 1251, 1363 
Member banks: 
Authority for use in meeting reserve 
requirements 857, 868, 1226 
By classes 279, 381, 511, 643, 757. 
$79, 1015, 1133, 1241, 1353 
Weekly and monthly data 3 ; 
376, 506, 638, 752, 874, 1010. 
28, 1236, 1348 
Veterans Administration: 
Assets and liabilities 62, 194, 306, 408, 538 
670, 784, 906, 1042, 1160 
1268, 1380 
Loans guaranteed by 63-65, 195-97, 307-09, 
409-11, 539-41, 671-73, 785-87, 907-09 
1043-45, 1161-63, 1269-71, 1381-83 


Warner, Jack W., appointed director at 


Birmingham Branch 18, 20 
Warner, Paul A., reelected Class A director 
at Cleveland 1341 


Weekly reporting member banks = 46, : 178, 290, 392. 
522, 654, 768, 890, 1026, 1144. 
1252, 1364 


Wessell, Nils Y.. reappointed Class C director 


and Deputy Chairman at Boston 17, 18 
Whitaker, H. E., reappointed director at 
Cincinnati Branch 18 


Whitman, F. B., appointed Class C director at San 
Francisco and designated Chairman and Fed- 
eral Reserve Agent 17, 18, 21 
Willham, Oliver S., reappointed Class C director 
at Kansas City 18 


Yates, Claude J., reappointed director at Jackson- 
ville Branch 18 

Yields (See Interest rates) 

Young, Ralph A., appointed Adviser to the Board 
of Governors 
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BOUNDARIES OF FEDERAL RESERVE DISTRICTS AND THEIR BRANCH TERRITORIES 
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